
 

 
 

 
September 24, 2025 

 
To 
Listing Department 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai - 400 001 
 
Scrip Code: 500306  
ISIN: INE903A01025 

 
Sub: Receipt of Order/Letter of Acceptance from Ircon International Limited by J K Phillips LLP, a 

50:50 Joint Venture between Jaykay Enterprises Limited and Phillips Machine Tools India Private 
Limited, a subsidiary of Phillips Corporation, USA  

 
Re: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015  
 
Dear Sir/Madam, 
 
Pursuant to the provisions of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we wish to inform you that J K Phillips LLP, a 50:50 Joint Venture between Jaykay 
Enterprises Limited and Phillips Machine Tools India Private Limited (a subsidiary of Phillips Corporation, 
USA), has received an Order/Letter of Acceptance (“LOA”) from Ircon International Limited (a Navratna 
Company and a Govt. of India Undertaking) for a contract value of  Rs. 139.48 Crores (including GST).  
 
Key Highlights of the LOA: 
 
 Design, Supply, Installation, Commissioning, & Training of various types of Conventional machineries for 

MSME training centers located at different places in India on turnkey basis 
 The Key machineries include CNC EDMs (Wire/Wire-cut/Die/Sinking), CMM EDMs, 3D Printers 

(Polymer/Metal - small, medium and Large) 
 The Completion Period is 240 days from the date of LOA viz 24th Sept 2025 
 
Strategic Market Impact: 
 
 MSMEs centers are engines for economic growth, job creation, export promotion and crucial element in 

achieving the “Viksit Bharat” initiative - a vision to make India a developed nation by 2047, its 100th year of 
Independence  

 The above turnkey contract is aimed at capacity building and digital transformation, leveraging government 
procurement, and supporting the formalization and skilling of the MSMEs  

 
Significance: 
 
This LOA marks a major milestone for Jaykay Enterprises Limited, reinforcing its strategy of providing high 
technology Digital Manufacturing solutions in partnership with leading global players such as Phillips 
Corporation, USA. 
 
 
 
 



 

 
 

 
 
 
The relevant details pertaining to the above as required under Regulation 30 of the SEBI Listing Regulations 
read with SEBI Master Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 (“SEBI 
Circular”) are enclosed herewith as Annexure - A. 
 
This disclosure will also be hosted on Company's website viz. www.jaykayenterprises.com 

 
You are requested to kindly take the above information on records. 

 
Thanking you 

 
Yours faithfully, 

 
For Jaykay Enterprises Limited 

 
 
 
 Shikha Rastogi 
Company Secretary & Compliance Officer 

    Encl: a/a 
 
 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 
 

 

Annexure - A 

 

Disclosure as required under Regulation 30 of the SEBI Listing Regulations read with SEBI Circular 

 
S. No. Particulars Description 
1.  Name of the entity awarding the Order(s) / 

Contract(s) 
Ircon International Limited (“Ircon”), a Navratna 
Company and a Govt. of India Undertaking 

 
2.  Significant terms and conditions of the 

Order(s) / Contract(s) awarded in brief 
J K Phillips LLP, a 50:50 Joint Venture between Jaykay 
Enterprises Limited and Phillips Machine Tools India 
Private Limited (a subsidiary of Phillips Corporation, 
USA), has received an Order/LOA from Ircon for 
Design, Supply, Installation, Commissioning & 
Training of various types of plant & machineries for 
MSME Training Centres located at various locations in 
India on turnkey basis (GE-Package-2)  

3.  Whether the Order(s) / Contract(s) have 
been awarded by domestic/international 
entity 

Domestic 

4.  Nature of Order(s) / Contract(s) Design, Supply, Installation, Commissioning & 
Training of various types of plant & machineries for 
MSME Training Centres located at various locations in 
India on turnkey basis (GE-Package-2) 

5.  Whether domestic or international   Domestic 

6.  Time period by which the Order(s) / 
Contract(s) is to be executed 

240 days from the date of issuance of LOA viz 24th Sept 
2025 
 

7.  Broad consideration or size of the Order(s) / 
Contract(s) 

Rs. 139.48 Crores (including GST)  

8.  Whether the Promoter/ Promoter Group/ 
Group Companies have any interest in the 
entity that awarded the Order(s) / 
Contract(s)? If yes, nature of interest and 
details thereof 

No 

9.  Whether the Order(s) / Contract(s) would 
fall within related party transactions? If yes, 
whether the same is done at “arm’s length”  

No 
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