




to the business operations are either
still pending or in the process of being

obtained.

ln the absence ofthese approvals, and
given the early stage of recovery,
projections may be highly speculative

and subject to significant uncertainties.
As such, reliance on these projections

for determining fair value could
misrepresent the true financial
position and lead to misinformation for
sta keholders.
Accordingly, the management believes
that any adjustment to fair value at
this stage may not be appropriate and
could result in a valuation that does
not reflect the underlying business
realities.

Therefore, it is prudent to defer the
fair valuation of the investment until
there is greater operational clarity and

measurable financial performance that
can support a reliable and justified
valuation. lnvestment, therefore, in

equity shares of erstwhile associate
has been carried at cost Re 1/.

Our opinion is not modified in respect of above matter.

Information Other than the Standalone financial statements and Auditor's Report
Thereon
The Company's management and Board of Directors are responsible for the other information.

The other information comprises the information included in the Company's annual report, but

does not include the financial statements and our auditors'report thereon. The annual report is

expected to be made available to us after the date of this auditorsl report. Our opinion on the

financial statements does not cover the other information and we do not express any form of

assura nce conclusion thereon.

ln connection with our audit of the financial statements, our responsibility is to read the other

information identified above when it becomes available and, in doing so, consider whether the

other information is materially inconsistent with the financial statements or our knowledge

obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,

we are required to communicate the matter to those charged with governance and take

nd regulations
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(d) According to the information and explanations given to us , the company has

not revalued its property,plant and equipments (including right of use assets)

or intangible assets or both during the year .

(e) According to the information and explanations given to us, the company does

not hold any benami property under the Benami Transactions (Prohibition)

Act 1988 (45 of 1988) and rules made thereunder. Therefore provisions of

paragraph 3(i) (e) of the Companies (Auditor's Report ) Order, 2020 are not

applicable to the company.

ii. In respect of its Inventories:

(a) As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals and in our opinion, the coverage and

procedure ofsuch verification is appropriate. The discrepancies noticed on
verification between physical stocks and the book records were not of 10oZ or more
in aggregate for each class of inventory.

(b) During any point of time of the year, the company has not been sanctioned any
working capital limits, from banks or financial institutions on the basis of security of
current assets; Therefore provisions of paragraph 3(ii)(b) of Companies
(Auditor's Report ) Order, 2020 are not applicable to company .

iii. In respect of loans secured or unsecured, investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or

unsecured to companies, firms, Lirnited Liability partnerships or any other parties,
according to the information and explanations given to us:

a. The company has made investments in and granted unsecured loans to
companies, firms, Limited Liability Partnerships or any other parties as
under:

Rs.in Lacs

lnvestment
including

Application
Monev

Security/
Guarantees

Loa ns Advances in

nature of loans

Aggregate
a mount
gra nted/
provided during
the year
- Subsidiaries

- Joint Ventures
- Associates
- Others

2375r.89 G ua ra ntees
1457.64

923.00

t22.00
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Management's Responsibility for the standalone Financia! statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, Total
Comprehensive lncome, changes in equity and cash flows of the Company in accordance with the
lnd AS and other accounting principles generally accepted in lndia. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.
ln preparing the financial statements , management is responsible for assessing the Company,s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial reporting
process.

Auditor's Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but
is not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements .

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

' ldentify and assess the risks of material misstatement of the standalone financial
statements , whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

Obtain an understanding of internal financial control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3Xi) of the Companies Act, 2013, we are also responsible for expressing our opinion
on whether the company has adequate i

ffioperating effectiveness of such contro

ncial controls system in place and the



Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company,s
ability to continue as a going concern. lf we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor,s
report' However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements , including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internalcontrolthat we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current
period and are therefore the key audit matters. We describe these matters in ourauditor's report
unless law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because
the adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such cornmunication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by the Central

Government of lndia in terms of sub-section (11) of section 1,43 of the Companies Act,20l-3, we

give in the" Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

to the extent applicable.

As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.
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(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
lncome, statement of changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid lnd AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (lndian
Accounting Standards ) Rules 2015 as amended except lnd AS 109 (Refer note no 45 to
the standalone financial statements).

(e) On the basis of the written representations received from the directors as on 31st March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on

3Lst March, 2025 from being appointed as a director in terms of Section 1,64 (2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's Report in accordance
with the requirements of section 197(1,6) of the Act, as amended:

ln our opinion and to the best of our information and according to the explanations given

to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

(h) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, In our
opinion and to the best of our information and according to the explanations given to us:

t.

ii.

The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements -Refer Note No 34 to the financial

statem ents.

The Company did not have any long-term contracts including derivative contracts

for which there were any material foreseeable losses.

There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and

beliel no funds have been adva or invested (either from borrowed
funds or share premium or any

or in any other person(

kind of funds) by the Company to

ilt.

), including foreign entities



("lntermediaries"), with the understanding, whether recorded in writing or

otherwise, that the lntermediary shall, whether, directly or indirectly lend or

invest in other persons or entities ldentified in any manner whatsoever by or on

behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

(b) fhe management has represented, that, to the best of it's knowledge and beliel
no funds have been received by the Company from any person(s) or entity(ies),
includin6 foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

( c) Based on such audit procedures we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has

caused us to believe that the representations under sub-clause (a)and (b)

above contain any material misstatement

v. The company has not declared or paid any dividend during the year .

vi. Based on our examination which included test checks, the company has used an

accounting software for maintaining its books of account which has a feature
of recording audit trail (edit log) facility and the same has operated throughout
the year for all relevant transactions recorded in the software. Further, during
the course of our audit we did not come across any instance of audit trail being
tampered with. The audit trail has been preserved by the company as per the
statutory requirements for record retention.

For P.L. Tandon Co.
Chartered Accountants

Registration Number: 000186C
IW' P.P. SING-tr

(PARTNER)
, Membership Number: 72754
UDIN NO 2507 27 54BMJ PGM7543

Date:29-05-2025
Place: Kanpur
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P. L, Tandon & CO.
CHARTERED AOCOUNTANTS

ANNEXURF.664" TO THE

Re: JAYKAY ENTERPRISES LIMITED

The Annexure referred to in our Independent Auditors,
company on the standarone financiar itatements for the
We report that:

In respect of its Property ,plant and Equipment and Intangible Assets :

(a) fal The Company has.maintained proper records showing full pafticulars,
including Quantitative details and situation of pioperty,'plant and
equipment other than furniture and fixtures and office equipments.'

6; The Company has maintained proper records showing full particulars of
intangible assets.

(b) The assets have been physically verified by the management during the year.
No material discrepancies were noticed on such verification

(c) According to the information and explanations given to us and the records
examined by us and based on the examination of registered sale deed /transfer
/deed/ conveyance deed and other relevant records evidencing title provided to
us, we report that, the title deeds, comprising all the immovable properties of
land and building are held in the name of the company as at the balance sheet

date except details below:

,WESTCOTT 
BU!LDING"

MAHATMAGANDHI ROAD,
p.O. BOX No. 113

I(ANPUR - 208 001

INDEPENDENT AUDITORS' REPORT

Phones : 0512-2366774
: 941 5433040

Web. : ollice@pltandon.com

Report to the members of the
year ended 31't March, 2025,

a,

Description of
property

Gross

carrying

value(Rs.i

n Lacs)

Held in

name of
Whether

promoter,

director or'

their relative

or employees

Period Held Reason for not being held in
name of company

Land & Building

situated at 5,

Riverside Road,

North 24,

Kolkata

4.87 No 0l-07-1977 Refer Note No 3 to the

financial statements

Basement,

ground and

second floor at

GK II,New Delhi

80.95 No 05-09- I 98s Refer Note No 3 to the

financial statements

Flat No.42,

Sarnath, Mumbai

1.82 No 19-07-t968 Refer Note No 3 to the

financial statements
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at balance
sheet date in

respect of
above cases

- Subsidiaries
- Joint Ventures
- Associates
- Others

24347.86

353.4s

Guarantees
Rs.1457.64

1008.00

234.s0

b. According to the information and explanations given to us and based on
the audit procedure conducted by us , in our opinion the investments
made, guarantees provided, security given and the terms and conditions of
the grant of all loans and guarantees provided are not prejudicial to the
company's interest.

There are no stipulations for the repayment of loan and Interest thereon.

In view of our comments given in (c ) above there is no amount overdue
for more than ninety days.

According to the information and explanations given to us, there is no
loan or advance in the nature of loan granted which has fallen due during
the year, has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to the same pafiies. However loan and
interest thereon amounting to Rs 7962.27 lakh granted to subsidiary has
been converted into 0.1% optionally convertible redeemable preference
shares during the year

The company has granted following loans to related parties as defined in
clause[ 76) of section 2 of the companies act2073 which are repayable on
demand.

f, \,.

d.

e.

A11

Parties
Promoters Related Parties

Aggregate amount of
loans

- Repayable on

demand (A)

- Agreement does
not
specify any
terms or
period of
repayment (B)

t242.s0

NIL

t242.50

NIL



,--

iv.

V.

vi.

Total (A+B) 1242.50 t242.50

Percentage of loans to
the total loans

100% r00%

In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section LBS and 186 of the
Companies Act, with respect to the loans and investments made.

In our opinion and according to information and explanations given to us, the
company lras not accepted any deposits within the provisions of sectio ns 73 to 7 6 or
any other relevant provisions of the Companies Act , 2013 and the rules made
thereunder . Therefore , the provisions of paragraph 3 [vJ of the companies
(Auditor's Report ) order, 2020, are not applicable to the company.

According to the information and explanations given to us , The maintenance of
cost records has been specified by the Central Government under sub- section (1) of
section 148 of the Companies Act. But the company is not required to maintain the cost
records as turnover from all its product and services is less than Rs. thirty five crores
during the immediately preceding previous year.

vii. According to the information and explanations given to us, in respect of statutory
and other dues:

(a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees' state
insutance, income tax, sales tax, service tax, goods and service tax , duty of
custom , duty of excise, value added tax , cess and any other statutory dues
applicable to it.

According to the information and explanations given to uS, no undisputed
amounts payable in respect of Provident fund , Employees State Insurance ,

Income Tax, Sales Tax, Service Tax, goods and service tax , Duty of Custom,
Duty of Excise, Value Added Tax, GST, Cess and other material Statutory
dues were in arrear as at 3l't March, 2025 for a period more than six months
from the date they became payable.

[b) According to the records of the company, goods and services tax

,provident fund,
tax,, duty of
which have not
follows :-

Employees state insurance income tax, sales tax, services
custom, duty of excise, value added tax and cess

been deposited on

ffi
account ofany dispute, are as



Name of the
Statute

Nature of
the Dues

Amount
(Rs. in lac)

Period
to which
Amount
Relates

Forum
where Dispute is

Pending

Custom act
L962

Custom duty 887,44 1995-96
&1996-97

Custom authority
,Mumbai

Viii. According to the information and explanations given to us, there is no transactions
which have not been recorded in the books 0f account but have been surrendered
or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961, (43 of 1961),

ix.
a) In our opinion and according to the infolmation and explanations given to us , the

company has not defaulted in repayments of loans and other borrowings or in the
payment of interest thereon to any lender. Therefore reporting under clause
3(ix)(a) of the Order is not applicable.

b) In our opinion and according to the information and explanations given to us,
the company has not been a declared wilful defaulter by any bank or financial
institution or other lender.

c) In our opinion and according to the information and explanations given to
us, the company has utilized the money obtained by way of term loans
during the year for the purposes for which they were obtained.

d) On an overall examination of the financial statements of the Company, funds
raised on short-term basis have, prima facie, not been used during the year for
long-terrn purposes by the Cornpany.
In our opinion and accolding to the infbrmation and explanations given to us, the
compally has not taken any funds fiom any entity or person on account of ol to
meet the obligations of its subsidiaries, associates and company does not have
any joint ventures.
In our opinion and according to the information and explanations given to us, the

company has not raised loaus during the year on the pledge of securities held in
its subsidiaties, associate companies and company does not have joint venture.

(a) The company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year However the
company has raised money by issue of right issue and moneys were applied for
the purpose for which those are issued except Rs142.01 lakh Utilised for the
purpose other than for which moneys were raised.(Refer note no, 46 to the
financial statements )

(b) In our opiniou and according to the information and explanations given to us,
the company has not made preferential allotment or private placement of
shares or convertible debenture during the year.

(a) According to the information and explanations given to us, no fraud by the
during the course ofCompany

our audit.

e)

X.

ffi
xi.

or on the Company has been noticed or reported
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xil.

[b) No report under sub- section (12) of section 143 of the Companies Act,
has been filed by auditors in Form ADT- 4 as prescribed under rule 13 of
Companies (Audit and Auditors ) Rules, 2014 with the Central Government .

[c) As represented to us by the management , there are no whistle blower
complaints received by the company during the year .

ln our opinion and according to the information and explanations given to us ,
the company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of
paragraph 3 of the order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, All transactions with the related
parties are in compliance with sections 777 and 188 of Companies Act where
applicable, and the details have been disclosed in the financial statements, as

required by the applicable accounting standards;

(a) ln our opinion and based on the examination, the company has an internal
audit system commensurate with the size and nature of its business .

xiii.

xtv.

^

(b) We have considered the internal audit reports issued till date, for the period

under audit.

xv. According to the information and explanations given to us , in our opinion during

the year the company has not entered into any non-cash transactions with its

directors or persons connected with its directors and hence provisions of
section 792 of the Companies Act, 2013 are not applicable to the company.

xvi. (a) According to the information and explanations given to us , the financial

assets constitute more than 50 percent of the total assets and income from
financial assets constitute more than 50 percent of the gross income due to
which company covered under section 45 lA of the Reserve Bank of lndia

Act.(Refer note no 40 to the financial statements)

(b) The company has not conducted any Non-Banking Financial or Housing

Finance activities during the year;

(c) The company is not a Core lnvestment Company (ClC) as defined in the
regulations made by the Reserve Bank of lndia;
(d) According to the information and explanations given to us, the group does
not have any CIC as part of the group.

XVii. The company has not incurred cash losses during the current financial year and

immediately preceding financial year.

xviii. There has been no resignation of the statutory auditors during the year and

therefore the provisions of paragraph 3(xviii) of the Companies (Auditors' Report

) order ,2020, are not applicable to the company.

xix. According to the information and explanations given to us and on the basis of the

ffi
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payment of financial liabilities, other information accompanying the financial

statements, our knowledge of the Board of Directors and management plans

and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they
fall due within.a period of one year from the balance sheet date. We, however,

state that this is not an assurance as to the future viability of the company. We
further state that our reporting is based on the facts up to the date of the audit
report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

xx. There is no liability of the company under the provisions of section 135 of the
Companies Act, relating to Corporate Social Responsibility. Therefore, the
provisions of paragraph 3(xx)of the Companies (Auditors'Report )order ,2020,
are not applicable to the company.

xxi. There is no qualifications or adverse remarks by the respective auditors in the
Companies (Auditors Report ) Order (CARO) reports of the companies included in
the consolidated financial statements. Accordingly, the requirement to report on
paragraph 3(xxi) the companies (Auditors' Report ) order , zo2o , are not
applicable to the company.

For P.L. Tandon & Co.
Chartered Accountants

Registration Number: 000186C

Date:29-05-2025
Place: Kanpur

Membership Numberz 0727 54
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(PARTNER)



,WESTCOTT 
BUlLDING"

MAHATMAGANDHI ROAD,
Phones :0512-2366774

: 941 5433040

, P. L, Tandon & CO.
CHARTERED ACCOUNTANTS

p.O, BOX No. 113 Web.: office@pttandon.com
ANNEXURE'6B"TO THE INDEPENDENfAMHFTffiQSflTpORT OF EVEN DATE ONTHE STANDALONE FINANCIAL STATEMENTS OF JAYKAY ENTERPRISES
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act,2013 (,,the Act,,)

We have audited the internal financial controls over financial reporting of JAyKAy
ENTERPRISES LIMITED ("the Company") as of 31 March Z0Z5 in conjunction with ouraudit of the standalone financial statements of the Company for the y"u, 

"rd"d 
on that date.

Management's Responsibility for Internal Financial contrors
The Company's managernent is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reforting criteria established by
the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controli over Financial Reporting issued by the Instituteof Charlered Accountants of India ('ICAI'). Thes. ,.rporribilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and eificient conduct of its business, including adherence
to company's policies, the safeguarding of its assets, the prevention and detection of fiauds
and errors, the accuracy and completeness of the acCounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.
Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. we conductet our audit in accordance with the
Guidance Note on Audit of internal Financial Controls over Financial Reporting (the
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be
prescribed under section 143(10) of the Companies Act,2013, to the extent applicable to an
audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require_ that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained anA if such controls operated effectively
in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal flnancial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reportingl assessing the risk that a
material weakness exists, and testing and evaluating the design and-operating Iffectiveness of
intemal control based on the assessed risk. The procedures selected dep"rrJon the auditor,sjudgment, including the assessment of the riski of material misstatement of the fina,cial
statements, whether due to fraud or err.or.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls ,yrt.* over financial
reporting.

ffiB



Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's intemal financial control over financial
repor"ting includes those policies and procedures that (1) pertain to the maintenance of records
that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the conpany; (2) provide roasonablo assuranco tliat transactions are recorded as
necessary to permit preparation of financial statements in accordance with generally accepted
accountittg principles, and that receipts and expenditures of the comparly ale being rnade only
in accordance with authorisations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the cornpany's assets that could have a material effect on
the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper rnanagelnent override of controls, material
misstatements due to error or fi'aud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the intemal financial control over financial reporting may becorne
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures lray deteriorate.

Opinion

In our opinion, the company has, in all material respects an adequate internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at March 3l,2025, based
on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Intemal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India except Risk Control Matrix is under preparation.

For P.L. Tandon & Co.
Chartered Accountants

Registration Number: 000186C

Date: 29-05-2025
Place: Kanpur
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Jaykay Enterprises Limited

CIN: t55101UP1951P1C001187

(Registered Office: Kamla Tower, lGnpur- 208001)

Balance Sheet as at 31st March 2025

The accompanyint notes to the financial statements 1-49

This is the Balance Sheet referred to in our report of even date.

For PL Tandon and Co.

Chartered Accountants

CA Prithi Pal Singh
( Partn er)

Place: New Delhi

Date: 29-05-2025

I
Company Secretary &
Compllance Officer

(M. No. A18226)

Particulars
Note

No.

As at
3lst March 2025

As at
3lst March 2024(

Restatedl

ASSETS

Non- Current Assets:
(a) Property, Plant and Equlpment
(b) capltalWork ln Progress

(c) Rlght of Use Assets

(d) Goodwlll
(e! O,ther lntanglble Assets

(0 hvestment Property
(gl Flnancial Assets

(i) lnvestments ( Restated)

(ii) other Financial Assets

Current Assets:

(a) lnventorles
(b) Flnanclal &sets

(i) lnvestments

(ii) Trade Receivables

(iii) Cash and cash equivalents

(iv) Bank Balances

(v) Loans

(vi) Other Financial Assets

(c) Currentfax AsseB (Netl

(d) Other Curent Assets

TOTAT ASSETS

EqUITY AND TIABILITIES

EouiW:

(a) Equity Share Capital

(b) other Equity ( Restated)

!iabilities:

Non- Current Liabilities
(a) Financial Liabilities

(i) Borrowings

(ii) Lease Liabilities

(b) Provisions

(c) Deferred Tax Liabilities( Net)

Current Iiabilities
(a) Financial Liabilities
(i) Borrowings
(ii) Lease Liabilities

(iii) Trade payables

(iii.i) Total oustanding dues of nricro
Enterprises and Snrall Enterprises

(iii.iiJ Total outstanding dues of creditors other
than micro enterprises and small enterprises.

(iv) Other Financial Liabilities

(b) Other current liabilities
(c) Provisions

TOTAT EQUITY AND TIABIIITIES

2

2A

28

2D

3

4

5

6

4

7

8

9

10

LT

L2

13

t4
15

16

77

18

19

L6

t7
20

21

22

23

1,961.15

L80.74

382.72

1.04

931.87

24,702.49

35.30

1,L12.99

525.17

267.01

382.1t

o.62

948.7t

950.61

26.62

28,195.31 4,208.50

307.03

1,858.04

362.61

294.L2

6,6s8.78

L,242.50

938.15

123.06

259.s7

r.0r..84

2,930.93

303.59

271.22

590.34

1,239.sO

1,610.54

84.58

1,12.28

12,043.86 L3,244,82

40,239.L7 t7,453,32

1,,223.69

37,828.48

584.58

1,4,725.69

39,Osz,L7 15,310.27

12O.re

6.20

24t.82

69.13

207.42

5.13

368.20 281.68

48.60

81.25

107.66

131.15

84.60

356.37

3.r7

297.62

74.49

158.36

12.02

398.62

919.62

0.64

818.80 L,851.37

40,239.tt t7,453.32

({N 00087844)

r

SANJAY TIDII{R JA!

chief Finarlcialdff icer

(M. No.089301)

ABHISHEK SINGHANIA

Chairman and Managing
Director



Jaykay Enterprises Limited
CIN: 155101UP1951PtC001187

(Reglstered Offlce: Kamla Tower, Xanpur- 208001)

Statement of Profit and Loss for the year ended 31st March 2025

tn

Particulars Note No,
Year ended

31st March 2025

Year ended

31st March 2024

INCOME:

Revenue From Operations
Other lncome

Total lncome

EXPENSES:

Purchases of Stock ln Trade

Cost of Materials Consumed

Changes in lnventories of Finished Goods, Stock-in-Trade and Work-in-progress
Employee benefit expenses

Finance Cost

Depreciation and amortization expense

Other expenses

Total Expenses

PROFTT/(rOSS) BEFORE TAX AND EXCEpTtONAT TTEMS

Exceptional items (Rates & Taxes)

PROFTT/(LOSSI BEFORE TAX

Tax expense:

- Current tax

- Defered Tax

- Adjustment of Tax of Earlier Years

PROFIT/(LOSS} FOR THE YEAR

OTHER COMPREHENSIVE INCOME:

Items that will be reclassified to profit or loss

Fair Value change on Equity lnstruments through Other Comprehensive

Items that will not be reclassified to profit or loss

Re-measurement gains/ (losses) on defined benefit plans ( Net oftax)

Total Other Comprehensive lncome

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

24

25

26

27

28

29

30

31

19

591.45

2,O78.47

792.34

1,818.00

2,669.92 2,OLO.34

2.25

183.30

122s.611

295.74

45.55

245.45

614.24

2.2s

24.24

(1.s21

154.80

8.97

80.33

448.04

I,t60.92 717,tL

1,sog.oo I t,zst.zs

I

1,s09.00 1,29r.23

241.82

L,267.L8

(173.s1)

0.99

1L72.52l.

0.59

1,292.64

274.27

274.27

1,094.66 1,s66.91

Earnings per Equity Share of t 1/- each in t
- Basic

- Diluted

32

7.40 2.27

7.40 2.27

The accompanying notes to the financial statements 1-49
This is the Profit & Loss statement referred to in our report of even date.

Place: New Delhi

Date: 29-05-2025

e*q
i(xnr,reun)I

b*#7

For and on behalf of the Board offb,irectors of

w''*"''\c
ABHISHEK SINGHANIA

Chairman and Managing Director
PARTHO PRATIM KAR

Director

(DlN:00s08567)

Company Secretary &
Compliance Officer

(M. No. A18226)(M. No.
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Jaykay Enterprises Limlted
CIN: t55101UP1951Ptcml187

(Reglstered Offlce: Kamla Tower, Kanpur- 208001)

Cash Flow Statement for the Year ended 31st March 2025

fi

:or and on behalf of the Board of Directors of

I oykoy E nte rp rise s Li m ite d

ABHISHEK SINGHANIA
\o*

Chairman and Managing Director
PARTHO PRATIM KAR

Director

JQIN:00508567)(\ ,
\ rl Y(lL'\\tPl

sfrifnHstogl
Company Secretary &
Compliance Officer

(M. No. A18226)

(< tn

Particulars
For the Year ended
3lst March 2025

For the Year ended

3lst March 2024

CASH FtOW FROM OPERATING ACIIVITIES

Profit / (Loss) before Tax as per Profit & Loss Account

Adjusted for:-

0epreciation
lnterest Received

Rental lncome from investment property
Finance Cost

Dividend lncome
Gain on Sale of lnvestment Property
Loss on sale of fixed assets

Gain on Sale of lnvestments

Operating Profit/(Loss) before Working Capital Changes

Adjusted for
(lncrease)/Decrease in Trade Receivables & Other Advances
(lncrease)/Decrease in lnventories

lncrease/(Decrease) in Trade Payables & Other Liabilities

Cash used in Operations
Refund /(lncome Tax Payment)

Net Cash Used in Operating Activities

CASH FTOW FROM INVESTING ACTIVlTIES

Movement of Fixed Deposits (Net)

Acquisition of Fixed Assets & lncluding CWtP

Acquistion of Net Reserves on account of merger
Acquisition of assets on merger

Acquisition of Right to use Assets

Acquisition of intangible assets

Loans to Related Parties

Rental lncome from investment property

lnvestment in Subsidiaries & LLP

lnvestment in Prefrence shares of subsidiaries

Sale of lnvestments

Sale of lnvestment Property

Sale of flxed assets

Lease Liabilities paid off
lnterest lncome

Dividend lncome

Net Cash Used in lnvesting Activities

CASH FtOW FROM FINANCING ACTIVITIES

Proceeds from lssue of Equity Share Capital

Proceeds from Security Premium

Proceeds from lssue of Share Warrants

Finance Cost

Repayment of Loans

Net Cash From Financing Activities

Net lncrease/(Decrease) in Cash and Cash Equivalents (A+B+C)

Opening Balance of Cash and Cash Equivalents

Closing Balance of Cash and Cash Equivalents

1,508.99

245.45
(1,103.82)

45.55
(10.ss)

L.52
(7s8.14)

(1,620.43)

(11r.44)

9L7.24

(20s.1e)

i.7,742.66).

(1,036.61)

(1,148.0s)

(1,148.05)

(6,068.44)

(473,2L].

,r,orr.uo)

(2,000.00)

(4,900.00)

840.39

,ra,.orl
611.48

10.99

(13^O?r.?8)

584.s8

14,029.85

,ou.ru)
(318.1s)

L4,25O.7t

22.90

27,..22

294,t2

t,29t.23

80.33

(637.1s)

(83.s8)

8.97
(24.13)

l4ss.74)
9.36

16L2.23r.

u,7t8.t7l
1424.941

(1,48s.s4)

(68.32)

1,094.32

(4s9.s4)

(884.47)
(10.e6)

(8es.43)

2,983.55

.974.2s].

269.70

(514.71)

(274.46!.

(383.3s)

(s,s21.50)

83.58
(2.00)

643.45

500.00

3.48

287.97

637.1s

24.73

Q,r4t,84

59.89

3,833.17
(e73.27].

(8.s7)

366,74

32?r,s,

138.32

132.90
)77 )'

Balances with Banks (ln Current accounts)

Cash in Hand

Cash and Cash Equivalents as per Note No. 8

As at
3lst March 2025

293.22

0.90

294.L2

As at
31st March 2024

270.40

o.82

27,.,22

Notes:

L The above Cash Flow Statement has been prepared under the lndirect Method set out in lnd As 7- Statement of Cash Flows

fl-ffiW
Place: New Delhi

Date: 29th May 2025

sarurey xuJ

Chief Flnancl
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Jaykay Enterprises Limited
CIN: 155101 UP1961 PLC001 1 87

(Registered Office: Kamla Tower, Kanpur- 208001)

Note 1:. Company information and material accounting policies

Jaykay Enterprises Limited

Reporting Entity:

Jaykay Enterprises Limited is a company domiciled in lndia and limited by shares (ClN 155101UP1961P1C001187) which are publicly traded on
BSE Limited. The address of the company's registered office is Kamla Tower, Kanpur-208001. The company ls diversified itself into Additive
Manufacturing systems,Prototyping,powder metallurgy, largescaleDigital manufacturing,ReverseEngineering,Plantmodelling, lnthe
area of defence & Aerospace. we are as of engineering producls across various industry verticals, software designing and development,
manufacturing of parts and accessories used in defence and aerospace sector, our work includes composite applications. Under water mines
, machining for aerospace sector.

1.'l Basis of preparation:

The Standalone Financial Statements ofthe Company have been prepared in accordance with Indian Accounting Standards (lnd-ASs)
as notified by the Ministry of Corporate Affairs ("MCA") under section 133 of the Companies Act, 2013 ("Acf'), read with Companies
(lndian Accounting Standards) Rules, 201 5 as amended from time to time and other relevant provisions of the Act.

The Financial Statements have been prepared as a going concern on accrual basis of accounting.

The Financial Statements are presented in lndian Rupees (lNR) which is the company's functional currency and the values are rounded
to the nearest lakh (up to two decimals) exceptwhen otherwise indicated

1.2 Currentand non-current Classification:

The Company presents assets and liabilities ln the Balance Sheet based on currenV non-current classification. An asset is treated as
current wheri:

a) it expects to reallze the asset, or intends to sell or consume it, in its normal operating cycle;

b) it holds the asset primarily for the purpose of trading;

c) it expects to realize the asset within twelve months after the reporting period; or

d) the asset is cash or a cash equivalent (as defined in lnd AS 7) unless the asset is restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period.

All other assets are classified as.non-cunent.

An entity shall classify a liability as currenl when:

(a) it expects to setlle the liability in its normal operating cycle.

(b) it holds the liability primarily for the purpose of trading.

(c) the liability is due to be settled within twelve months afterthe reporting period;or

(d) it does not have an unconditional right to defer settlement of the liability for at least twelve months after the reporting period. Terms
of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect lts

classification.

All other liabilities are classified as non-cunent.

1,3 Revenuerecognition:

'L3.1 Sale of goods and Seryices

(a) Revenue is recognized at the time of the transfer of control of promised goods or services to customers upon the satisfaction of
performance obligation under the contract in an amount that reflects the consideration to which the entity expects to be entitled in exchange
for those goods or seruices.

lnd AS 1'15 "Revenue from conlracts with customers" provides a control - based revenue recognition model and provides a following five
step application approach to be followed for revenue recognition:

. ldentify the contract(s) with a customer.

r ldentify the performance obligations.

. Determine the transaction price and identify the payment terms for the goods or services to be transfened.

. Allocate the transaction price to the performance obligations.

. Recognise revenue when or as an entity satisfy performance obligation

1.3.2 lnterest

lnterest income is recognized using the Effective Interest lvlethod.

i,l;il 'r'?

': ,.,i.;r'
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Jaykay EnterPrises Limited

1.3.3 Dividend

Dividend income from investments is recognized when the rigllts to receive payment ls established'

1.3.4 Other Claims

Claims(includinginterestondelayedrealizationfromcustomers)areaccountedfor,whenthereisasignificantcertaintythat

the claims are realizable.

1,1 Leases:

A finance lease is a lease that transfers substantially all the risks and rewards incidental to ownership of an asset Title may or may not

eventuallY be transfened.

An operating lease is a Iease other than a linance lease'

1.5.1 Company as a lessor

-operating leases Lease income from operating Ieases (excluding. amounts for services such as insurance and maintenance) is

lecogniz6d in income on a straight-line basis over the lease term, unless either:

(a) another systematic basis is more representative of the time pattern in which use benefit derived from the leased asset is

diminished, even if the payments to the lessors are not on that basis; or

(b) the payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor's

expected inflationary cost increases. lf payments to the lessor vary according to factors other than lnflation then this condition

is not met.

lnitial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and

recognized as an expense over the lease term on the same basis as lease income'

Finance leases Amounts due from lessees under finance leases are recorded as receivables at the Company's net investment in the

leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment

outstanding in respect of the lease.

1.6 .Property, Plant and Equipment (PPE)

Land is carried at historical cost. Historical cost includes expenditure which are directly attributable to the acquisition of the land like'

rehabilitation expenses, resettlement cost etc'

After recognition, an item ofalt other Property, plant.and equipment are-carried.at its cost less any accumulated depreciation and any

accumulated impairment lolsii unOer Coit Uiiciel. The cost'oi an item of property, plant and equipment comprises:

(a) itspurchaseprice,includingimportdutiesandnon-refundablepurchasetaxes,afterdeductingtradediscountsandrebates'

(b) any costs direcfly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the

manner intended bY management.

(c) the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, the obligation for

which an entity incurs either when the item is acquired o, i, u .on.uqr"nce of having used the item during a particular period for

purposes other than to produce inventories during that period'

Each part of an item ot property, plant and equipment with a cost that is significant in relation to the total cost of the item depreciated

separately. However, signiiicalt part(s) of an item of PPE having same uieful life and depreciation method are grouped together in

determining the depreciation charge,

Costs of the day to-day servicing described as for the 'repairs and maintenance' are recognized in the statement of profit and loss in

the period in which the same are incurred

Subsequent Measurement

Subsequent costs of replacing parts of an item of property, plant and equipment are recognized in the carrying amount of the item' if it

is probable that future 
""onorii" 

benefits associaled with the item will flow to the Company; and the cost of the item can be measured

reliably. The carrying amount of those parts that are replaced is derecognized in accordance with the derecognition policy mentioned

below.

When major inspection is performed, its cost is recognized in the carrying amount of the item of property, plant and equipment as a

replacement if it is probable that future economic beneflts associated with the item will flow to the Company; and the cost of the item

can be measured reliably. Any remaining carrying amounl of the cost of the previous inspection (as distinct from physical parts) is

derecognized .

An item of property, ptant or equipment is derecognized upon disposal or when no future economic benefits are expected from the

continued use of assets. Any gain or loss arising on such de recognition of an item of property plant and equipment is recognized in

profit and Loss.

Depreciation

Property Plant and Equipment (PPE)

Depreciation on PPE is provided in accordance with lhe manner and useful life as specified in Schedule ll of the Companies Act, 2013'

on straight line method (SLM) on pro-rata basis (monthly pro-rata for bought out assets 
-,

,111 i .i

l1'r., ' j
.. r":ri
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1.7

1,8

Jaykay Enterprises Limited

lmpairment ot Assets

The company assesses on a forward-looking basis the expected credit losses associated with its assets carried at amortized cost and'FVTocldebt instruments. The impairment methodology applied depends on whether thLre r,as oeen a significant increase in credit risk.
with regard to trade receivable, the company applies the simplified approach as permitted by lnd AS 109, Financial lnstruments, whichrequires expected lifetime losses to be recognized from the initial recognilion ofthe trade receivables.
The Company assesses at the end of.each reporting period whether there is any indication that an asset may be impaired. lf any suchindicationexists,thecompanyestimates theiecove-ribleamountof theasset.Aniirut;ri6"ou"rrui;;;;r;iiitn"[,g#dith"

asset's or cash-generatinq unit's value in use and its fair value less costs of disposal, and is determined for an individual assel, unlessthe asset does not generate casllinflows that are largely independent ofthose ilom oiri"ir"r"t" or groups of assets, in which case therecoverable amount is determined for the cash-generiting unii to which ilre asseinerongi.----

lnvestment Property

Property (land or a.building or part of a building or both) held to earn rentals or for capital appreciation or both, rather than for, use in theproduction or supply of goods or services or f6r administrative purposes; or sale ln ine ordiiiary course of businesses are classified asinveslment property.

lnvestment property is measured initially at itscost. lncluding related transaction costs and where applicable borrowing costs.lnvestment properties are depreciated using the straight-lin-e method over their estimated useful lives.

Financial instrument

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument ofanother entity.

'1.8.'l Financial assets

1.8.1 lnitial recognition and measurement

All financial assets are recognized lnltlally at fair value, in lhe case of financial assets not recorded at fair value through profit orloss plus transaction costs that are attributable to the acquisition of the financial asset. purchases or sales of financial assets thatrequire delivery of assels within a time frame established by regulation gr convention in the marketplace (regular way trades) arerecognized on the trade date, i.e., lhe date that the Company commits to purchase or sell the asset.
1.8.2 Subsequent measurement

For purposes ofsubsequent measurement, financial assets are classified in four categories:

Debt instruments at amortised cost

Debt instruments at fair varue through other comprehensive income (FVTocr)

Debt instruments, derivatives, and equity instruments at fair value through profit or loss (FVTpL)

Equity instruments measured al fair value through other comprehensive income (FVTOCI)

1.8.2.1 Equtty investments in associates

ln accordance of Ind AS101 (First time adoption of lnd AS), the carrying amount of these investments as per previous GAAp
as on the date of transition is considered to be the deemed cost. S'ubiequently lnvestment in subsidiaries, associates and
.ioint ventures are measured at cost.

'1.8.2.2 Other Equity lnvestment

All other equity investments in scope of lnd AS '109 are measured at fair value through profit or loss.

For all other equity instruments, the Company may make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The Company make such eleclion on an instrument by-instrument basis.
The classjfication is made on.lnitial recognition and is irrevocable.

lf the Company decides to classify an equity instrument as at FVToCl, then all fair value changes on the instrument,
excluding dividends, are recognized in the oCl. There is no recycling of the amounts from oCl tJ p&L, even on sale ofinvestment. However, the Company may transfer the cumulative gain or loss within equity.

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the p&L.

1.8.2.3 Derecognition of Financial Assets

' A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized (r.e., removed from the company's consoridated barance shee{ when:

The rights to receive cash flows from the asset have expired, or

Annual Report 2024-25
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and either the Company has transferred substantially all the risks and rewards of the asset, or (b) the

Company has neither transfeffed nor retained substantially all the risks and rewards of lhe esset but has

transferred control of the asset. When the Company has transfened its rights to receive cash flows from an

asset or has entered into a pass-through affangement, it evaluates if and to what extent it has retained the

risks and rewards of ownership. When it has neither transferred nor retained substantially all of the risks and

rewards of the asset, nor transferred control of the asset, the Company continues to recognise the

transferred asset to the extent of the Company's continuing involvement. ln that case, the Company also

recognises an associated liability. The transfened asset and the associated liability are measured on a basis

that ieflects the rightg and obligitions that the Company has retained. Continuing involvement that takes the

form of a guarantee over the transferred asset is measured at the lower of the original carrying amount of the

asset and the maximum amount of consideration that the Company could be required to repay.

1.8.2.4 lmpairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at

amortized cost and FVTOCI debt instruments. The impairment methodology applied depends on whether there has been

a significant increase in credit risk. with regard to trade receivable, the Company applies the simplified approach as

p"rmitt"O by lnd AS 109, Financial lnstruments, which requires expected lifetime losses to be recognized from the initial

recognifion of the trade receivables. The Company assesses at the end of each reporting period whether there is any

indication that an asset may be impaired. lf any such indication exists, the Company estimates the recoverable amount of

the asset. An asset's recoverable amount is the higher of the asset's or cash-generating unit's value in use and its fair

value less costs of disposal, and is determined for an individual asset, unless the asset does not generate cash inflows

that are largely independent of those from other assets or groups of assets, in which case the recoverable amount is

determined for the cash-generating unit to which the asset belongs.

1.8.3 Financial liabilities

1.8.3.1 lnitial recognition and measurement

The Company's financial liabititles include trade and other payables, loans and borrowings including bank overdrafts

All financial liabilities are recognized initially at fair value and, in the case of loans and borrowings and payables, net of

directly attributable transaction costs.

1.8.3.2 Subsequent measurement

.The measurement of flnancial liabilities depends on their classif ication, as described below:

1.8 .3.3 Fi nancial Liabilities at fair val uo through profit or loss

Financial liabilities at fair value through profit or loss include financial Iiabilities held for trading and financial liabilities

designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for

tradingiftheyareincurredforthepurposeof repurchasing inthenearterm.Thiscategoryalsoincludesderivativefinancial
instrumenis entered in to by the Company that are not designated as hedging instruments in hedge relationships as

defined by Ind AS 1 09. Separated embedded derivatives are also classifled as held for trading unless they are designated

as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or Ioss are designated as such at the

initial date of recognition, and only if the criteria in lnd AS 109 are satisfied. For liabilities designated as FVTPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCl. These gains/ losses are not subsequently

transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognized in the statement of profit or loss. The Company has not designated any financial

liability as at fair value through profit and loss.

1.8.4 Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is reported in the consolidated balance sheet if there is a

curfently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realise the

assets and settle the liabilities simultaneously.

1.9 Borrowing Costs

Borrowing costs are expensed as incurred except where they are directly attributable to the acquisition, construction or production of
qualifying assets i,e. the assets that necessarily takes substantial period of time to get ready for intended use, in which case they are

capitalised as part of the cost of those asset up to the date when the qualifying asset is ready for its intended use.

1.'10 Taxation

Tax expenses for the period comprises current and deferred tax. Tax is recognized in statement of Profit and Loss, except to the

extent that it relates to items recognized in the comprehensive income or in equity. ln whlch case, the tax is also recognized in other

comprehensive income or equitY.

Current Tax: Current Tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation

JIG-

A

Annual Report 2024-25



C,-

/1

JI(E Jaykay Enterprises Limited

1.17.1.2 Materiality

lnd AS applies to items which are material. Management uses judgment ln deciding whether individual items or groups
of items are material in the financial statements. Materiality is judged by reference to the size and nature of the item.
The deciding factor is whether omission or misstatement could individually or collectively influence the economic
decisions that users make on the basis of the financial statements. lvlanagement also uses judgement of materiality for
determining the compliance requirement of the lnd AS. ln particular circumstances either the nature or the amount of an
item or aggregate of items could be the determining factor. Further an entity may also be required to present separately
immaterial items when required by law.

1.17.1.3 Operating lease

Company has entered into lease agreements. The Company has determined, based on an evaluation of the terms and
conditions of the arrangements, such as lhe lease term not constituting a major part of the economic life of the commercial
property and the fair value of the asset, that it retains all the significant risks and rewards of ownership of these properties
and accounts for the contracts as operating leases.

1.17.2 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next flnancial year, are
described below. The Company based its assumptions and estimales on the parameters available when the. Financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

1.17.2.1 lmpairment of non-financial assets

There is an indication of impairment if, the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less disposal costs and its value in use. Company considers individual PPE
as separate cash generating units for the purpose of test of impairmenl. The value in use calculation is based on a DCF
model. The cash flows are derived from the budget for the next five years and do not include restructuring activities
that the Company is not yet committed to or significant future investments that will enhance the asset's performance of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-inflows and the growth rate used for extrapolation purposes.

1.17.2.2 Taxes

Deferred tax assets are recognized for unused tax losses to the extent that lt ls probable that taxable profit will be
available against which the losses can be utilized. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

1.17,2,3 Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the fulure. These include the determination ofthe discount rate. future salary
increases and mortality rates,

Due to the complexities lnvolved ln the valuation and its long-term nature, a defined benefit obligation is highly sensitive
to changes in these assumptions. All assumptions are reviewed at each reporting date. The parameter most subject to
change is the discount rate. ln determining the appropriate discount rate for plans operated in lndia, the management
considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment
beneflt obligation.

1.17.2.4 Fair value measurement of fi nancial instruments

When the fair values offinancial assels and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value is measured using valuation techniques including the DCF model. The
lnputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk; credit
risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments..
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Jaykay Enterprises Limited

SEGMENT REPORTING

The Management of the company monitors the operating results of its business Segments for the purpose of making decisions about resource allocation and performance
assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss in the financial statements. The Operating
segmenls have been identified on the basis of the nature of products / seruices,

a) Segment revenue includes directly identifiable with/ allocable to the segment including inter-segment revenue.

b) Expenses that are directly identifiable with / allocable to segments are considered for determining the segment result.

c) Expenses which relate to the Company as a whole and not allocable to segments are included under unallocable expenditure.

d) lncome which relates to the Company as a whole and not allocable to segments is included in unallocable income.

e) Segment assets including CWIP and liabilities include those directly identifiablewith the respective segments.

f) Unallocable assets and liabilities represent the assets and liabilities lhat relate to the Company as a whole and not allocable to any segment.

Abbreviations used:

a. CGU Cash generating unit

b. DCF Discounted Cash Flow

C, FVTOCI Fair value through Other Comprehensive Income

d. FVTPL Fair value lhrough Profit & Loss

GMP Generally Accepted Accounting Principles

f. lnd AS lndian Accounting Standards

s. ocr Other Comprehensive Income

h. P&L Profit and Loss

l. PPE Property, Plant and Equipment

j. SPPI Solely Payment of Principal and lnterest

1.19
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Jaykay Enterprises Limited

Deferred Tax: Deferred Tax recognized on temporary difference between the carrying amounts of assets and liabilities in the financial
statement and the corresponding lax bases used ln the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in whlch the liability ls settled or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end ofthe reporting period.
The carrying amount of Deferred tax liabilities and assels are reviewed at the end of each reporting period.

1.11 Employee Benefits

(i) Short term employee benefits

Short{erm employee benefits are expensed as the related service is provided. A liability is recognized for tile amount expected to
be paid ifthe Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.

(lll Defined contribution plans

Obligations for contributions to deflned contribution plans are expensed as the related service is provided. The company has
following defined contribution plans:

a) Provident fund
b) Superannuationscheme

(iii) Defined benefit plans

The company net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of
future benelit that employees have earned in the current and prior periods, discounting that amount and deducting the fair value of
any plan assets.

The calculation of defined benefit obligations is performed annually by a qualified actuary using the projected unit credit method.
When the calculation results in a potential asset for the company, the recognized asset is limited to the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan. To calculate the
presentvalueof economicbenefits,considerationisgiventoanyapplicableminimum fundingrequirements.

Re measurement of the net defined benefit liability, which comprise actuarial gains and losses, the return on plan assels {excluding
interest) and the effect of the asset ceiling {if any, excluding interest), are recognized immediately in Other Comprehensive lncome.
Net interest expense {income) on the net defined liability (assets) is computed by applying the discount rate, used to measure the
net defined liability (asset), to the net defined liability {asset) at the start of the financial year after taking into account any changes
as a result of contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit
plans are recognized in profit or loss.

When the benelits of a plan are changed or when a plan ls curtailed, the resulting change in benefit that relates to past service or the
gain or loss on curtailment ls recognized immediately in profit or loss. The company recognizes gains and losses on the settlement
ofa defined benefit plan when the settlement occurs.

The company has following deflned benefit plans:

a) Gratuity

The company provides for its gratuity liability based on actuarial valuation of the gratuity liability as at the Balance Sheet
date, based on Projected Unit Credit Method, carried out by an independent actuary and contributes to the gratuity fund. The
contributions made are recognized as plan assets. The defined benefit obligation as reduced by fair value of plan assets is
recognized in the Balance Sheet. Re-measurements are recognized in the Other Comprehensive lncome, net oftax ln the year
in which they arise.

b) Leave Encashment

Leave encashment is payable to eligible employees at the time of retirement. The liability for leave encashment , which is
deflned benefit scheme , is provided on acluarial valuation as at the Balance Sheet date, based on projected unit credit
method , carried out by the independent actuary.

1.12 Foreign Currency Transactions

The company's reported currency and the functional currency for majority of its operations is in lndian Rupees (lNR) being the principal
currency of the economic environment in which it operates.

Transactions in foreign currencies are converted into the reported currency of the company using the exchange rate prevailing at the
transaction date. Monetary assets and liabilities denominated in foreign currencies outstanding at the end of the reporting period are
'translatedat theexchangeratesprevailingasattheendofreportingperiod.Exchangedifferencesarisingonthesettlementofmonetary
assets and liabilities or on lranslating monetary assets and liabilities al rates different from those atwhich they were translated on initial
recognition during the period or ln previous financial statements are recognized in statement of profit and loss ln the period in which they
arise.

Non-monetary items denominated in foreign currency are valued atthe exchange rates prevailing atthe transaction date.

1,13 lnventories

i) lnventories are valued "at cost or net realizable value, whichever is lower "Cost comprises all cost of purchase, cost of conversion
and their costs incurred in bringing in inventories to their present localion and condition.

ii) Costformula used are "First in First out" or "Average Cost" as applicable.

1.14 Cash and cash equivalents

l';..1i
.,":!i:.,
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Cash and Cash equivalents in the balance sheet comprise cash at bank and on hand and short{erm deposits with and original maturity
of three months or less, which are subject to an insignificant risk of changes in value.

1.'15 Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, and it is probable
that an outflow of economic benefits will be required to settle the obligation and a reliable estimate of the amount of the obligation can
be made: Where the time value of money 1s material, provisions are stated at the present value of the expenditure expected to settle the
obligation.

All provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation
ls disclosed as a contingent liability, unless the probability of oumow of economic benefits is remote. Possible obligations, rihose
existence will only be confirmed by the occunence or non-occurrence of one or more future uncertain events not wliolly within the
control of the company, are also disclosed as contingent liabilities unless the probability of outflow of economic benefits ls remote.

Contingent Assets are not recognized in the financial statements. However, when the realisation of income ls virtually certain, then the
related asset ls not a contingent asset and its recognition is appropriate.

'1.16 Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by. the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the profit after tax by the weighted average number of equity
shares considered for deriving basic earnings per shares and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares.

'1.17 Judgements, Estimates and Assumptions

The preparation of the financial statements in conformity with lnd AS requires managemenl to make estimates, judgements and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assets and liabilities at the date of financial statements and the amount of revenue and expenses during the reported
period. Applicaiion of accounting policies involving complex and subjective judgements and the use of assumptions in these financial
statements have been disclosed. Accounting estimates could change from period to period. Actual results could differ from those

estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimate are recognized
in the period in which the estimates are revised and. if material, their effects are disclosed in the notes to the financial statements.

1.17.1 Judgements

ln the process of applying the Company:s accounting policies, management has made the following judgements, which have the
most significant effect on the amounts recognized in the consolidated financial statements:

'1.17.1.'l Formulation of Accounting Policies

Accounting policies are formulated in a manner that result io financial statements containing relevant and reliable
information about the transactions, other events and conditions to which they apply. Those policies need not be applied
when the effect of applying them is immaterial.

ln the absence of an lnd AS that specifically applies to a transaction, other event or condition, management has used its
judgement in developing and applying an accounting policy that results in information that is:

(a) relevant to the economic decision-making needs of users and

(b) reliable in that financial statemenls:

(i) represent faithfully the tinancial position, financial performance and cash flows of the entity;

(ii) reflecttheeconomicsubstanceoftransactions,olhereventsandconditions,andnotmerelythelegalform;

(lll) are neutral, l.e. free from bias;

(iv) are prudent; and

(v) are complete in all material respects on a consistenl basis.

ln making the Judgement management refers to, and considers the applicability of, the following sources in descending
order:

(a) the requirements in lnd ASs dealing with similar and related issues; and

(b) the definitions, recognition criteria and measurement concepts for assels, liabilities, income and expenses ln the
Framework.

ln making the judgement, management considers the most recent pronouncements of lnternational Accounting
Standards Board and in absence thereof those of the other standard-setting bodies that use a similar conceptual
framework to develop accounting standards, other accounting llterature and accepted lndustry practices, to the
extent that these do not conflict with the sources in above paragraph.
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A EqUITY SHARE CAPITAL

Jay Eay Ent eryris es Limit e d
Statement of Changes in Equity for the year ended 31st March 2025

(l in Lacs)

As at 31st March 2025 As at 31st March 2024

Balance at the beginning of the year

Changes in equity share capital during the year

Balance as at the end of reporting period

The company on 7r'09'2024, has issued 58457688.equity shares through right issue of Rs. 1/ each at a premium of Rs. 24 per share to the existing shareholders.
and also issued 54,53,754 equity shares to the shares holder ofJK Technosoft Limited ( Refer no-44)

FULLY CONVERTIBLE WARRANTS

PARTICULARS As at 31st March 2025 As at 31st March 2024
No. of Warrants Amount No. of Warrants Amount

Balance at the beginning of the year
s,989,330 973.27

Money received towards Warrants
2,979.80

Additional lssue of Warrants

Warants lapsed

Warrants converted tci Equlty Share Capital
5,989,330 3,893.06

Balance as at the end of reporting period

C OTHER EqUITY { Refer note-15}

PARTICULARS Reserves and Surplus

Total
Securities

Premium
Retained Earnings Other

Comprehenslve
lncome

tsarance at the beginning of the reporting year i.e., 1st April 2024 5,2L3.20 7,955,50 1,555.00 14,725,69

ngnt snares 14,029.85 14,o29.85
resunry premtum rnrougn swaptng ot shares (Reter note no_44) 8,83s.08 8,835.08

(8s6.79) (856.79

7,267.78 7,267.78
773.57 (773.s7

tre-rnedsuremenr gatns on oeltned Denetit obligation 0.99 0.99
28,078.13 9,224.67 525.70 ?7,828,48

at the beginning of the reporting period i.e.,1st April ZO23

Loss on Acquisition of Silvergrey 1% stake

Other Comprehensive lncome for the year

Balance at the end of the reporting period i,e.,31st March 2Oz4

1

I,

PARTICULARS

No. of Shares Amount No. of Shares Amount

58,457,688 584.s8 58,457,688 584.58
63,917,442 639.11

L22,369,130 L,223,69 58,457,688 584.58
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6ay Ent eryris es limitett
to the Flnanclal statements fortheyea, cnded 31st Ma.ch 2025

,*"a. """- *,r"*"t

Amount ofCWIP for a pertod oi
lessthan 1 year 1-2 years 2-3 ye.rs Total

a) Projects in Prosress

b) Projects temporarily suspended
525. t7 s2s.t7

Total s2s.77 s25.:
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6, 4y tnt ery is e s thnlte i
to the Flnanclal statementslortheyea, ended Blst Match 2025

as on 3lst March 2025. (Refer Note No.36b)

ThefaImarketvalueofaboveinve*m€nt propediesason 31* rvarch 2024 (based oncircleRate), area! under:

lll ThecomDanvdo€snotholdtitleofth.ee.asesofbuildlnshavinsG.ossBtock{sT.G3LacsandNetBtockt3T.2stacsasperbetowschedute

Not€ :

:y 2024-25

5[ No.

)k

1st April 2024 31-Ma12024 lrtApril 2024 Dedudlons 31-Mar-2024 31st March 202s
Dedudlons Forth. perlod

The fair market value of abov€ invenm€nt propedies as o

lGround Floor, JK Buildins, Marjtd Moth. New Dethi

lThtrd I loor. lK SuildinE, Masiid Moth. New DEthi

I Fourth tloor, JK Euiidlne, Masiid Molh. New Dethr@
lFlat No 42. Sahath Coope.ativeHousin8sodery, Mumbai

lbased on Circle Ralr 31* March 2025

tffi
I 625,00

T-;sm
850 00-----loo ool

1e@l

e), are as uhder!

51, No.

lstAprll 2023 D.dudlons 31.t Mar.h 202{ lstApril 2023
Adiustment/
Dedudlons 31st March 2024 llst March ZO2331st M..ch 2024

)TAL

!61

re tt

r€ lll

Descrlptlon of lt€m oI propedy

Whethertitle deed holder is a

. ofcomp.ny
ofpromoter/dh.dor

PPE

PPE

PPE

tand & Buitdint situated at 5, Rtv€reide Road, Nofth 24 parBanas,

Barrackpore, (ottata
Bas€ment, cround & Seventh Floor at GK.il. New Dethr

Flat No,42. Sarnath. Muhhai

4E6/606.@

8,094935.m

No

No

7/1/1s7

e/s/198
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Note3 to lh. Fln.nchl 3t.t.m.nt. to, th. y..r .nd.d 313t M.rch 2025

As at Ar.t
31st March 2025 31rt March 2024

Non.Current lnvestmenlt
ln Unduoted Eouliv lndiun6hrr:

ln Subrdl.iler (At Cost):

59,49,mEqutw sha.es (prevtousyeaF 59.49,m) of Neumesh bbs pilvate Llmtted @ 10 Rsea6
1,m,05,m EquiwShare {prevtousyear- Sm) ofJX Def€nce &A€rospace Ltmtted @ 10R, eech
1,m,05,m Equlw share (Prevlous Y€ar- 5m) ofJK Dlrltal & Advane svstems prtvate Ltmfted @ 10 Rs each
5453 754 Equtw Sh.re (prevtous yeaF Ntt) of JK Technosoft Umtred @ 10 ns each

ln erocht€ (At 6sr):
5,4s,957 shares lprevtous year- s.45,9s7) orNebula 3DSerurce, prlvateUmtted @10Rs€aci

Oh6B
9s.10360 shar€t ofJK urbansepes D€velopers Llmlted (Formerly JK cotton [mlt€d] ( Refer noie no-45)

nn Pr.f.r€n..Sh!r.ir
ln sub'tdl.ry(Ar coil)l

44,m.mprefer€nceSharE (previouryear Nt[)of JK o€rene&Aerospace Ltmtted @ 1m Rseach
5.@,mPr€fer€nce sh.re (PrevlousYear NIL)of ,K DlBital&Advane sy*ems pdvate[mtted 

@ lmRseach
79,62,271 0.01%Opilonally@nv€dbleredeemabtepreferenceshare(prevlousyear-NtLlofJX
Defence&Aerorpace Umtted @ 1m Rseach
30,00,0009% Non-convenible redeemable preferenceshares (prevtousy€r-30,@,m) of

Nebuta 3D Serytces pilv.te Umtted
qheB lAt Cost/BookV!tue):

Agro&t. lmount of Unquot.d tnvottmotrrs
Curr.nt lnv.rtm.nt

jn Quor.d Equtty thstrumenrir (At MOC|)
2,32.779 {prevtour yea F 407@) Equtry share, ot J.K takshmr Cement Lrmit.d
6 (prevtousyEarE) Equitvrharesof ctoierLlh[Ed
1@ {prevtous y.aF 1m) Equlty shares orjesop and ComDanv Ltmtted
125 {prevtoury€ar- 125) Equtvshares ofHowrah MiltsCompany Llmted
198 (prevlous year- 1981 Equtty shares ofAucktand lnternailonal Ltmited
4,2m(prevtous year- 42@) EquttysharesofNew tndta Ret.IthB & lnve*ment Lhlt€d
s (prevlou3 year- 5) Equtw shares orTata power co.
s (prevtous ye.r- s) Eoutw shares ofTata steet

A$r.t.t..mouht of quot.d tnv.stm6nr,

A.rree.te amount for tmDahment tn va tue of tnve*ments
Aqrerateamountotauotedtnve*mentsatCo{
Market value ot quoted thve*ments

Oh.rNo..ur..nt lln.n.l.l A!..t. lorrlid rt.modt..d e(il

lnvantod*lAtlow!.of CostorN.tRe.ilslbt.Vrtuel
slodin{rade It and.nd Bu[dtnet

Cur€nt Tr.d. R.colvrbl.r t&nt€d.t rmodts€d co3il
Trade R€elvable5 consldered cood- Unsecur€d

594.98

1,m.50
1,@.50
8,889.62

53.45

594.98

0,50
0..

53-45

4,4m.@
5@.m

7,962.27

L457.74 2,930.62
o.g o.o5

o.m o.@
O.23 o,23
O.O2 O,o2
o.ot o.o1

, 1,858.9 ,,rffi

173.51
2,031.s4
1,858.q

35.30

1274.271

2,656.61
2,930.93

33,52 33,52
32.19 52_61

247.1) i5.71
307.03 101,84

362.61 303.59

770.40

Grh.nd&rh€dutv.t.ntiforil.d.t.monEad@stt

- Ih Cur..ntA@unrs
- ln DeoolltAounts

lnFixed OeposlbWth Bank
(with matudty ofmorethan 3 months butupto 1 year from the reporilnSd.te)

291.65
1.57

9lFixedoepos{tswothlNR65@ Lacs{PreviousYearRs8g406Lac)pledtedwithBankstowardso/Dfacittyforsubsidiary,NeumeshLabsprivateLimited.
9.2FuedoepstswqhtN8121.38 Lacs(previousyearR,lls.2lLacslpt;8€dwrle""rr,.;",u,ofor".ltV.
9 3 Fixed Depositswoilh rNR 19.69 Lacs {previous year Rs 19.69 Lac, pre;8ej,wlh ar""r, o"o.*"",,", 

",d 
clnom case ofthe company.

{l) conslderedGood
(ll) Wth slgnlflGnilncreasetn Credtt Risk

{iil CredltlmDa[ed
{B) Dlsputed tade recelvabtes

(l) cohsldered6ood
{li) Withslrnlflcant tncrease In Credtt Rbk

{A) undtspuled trade recetv"btut-
{i) Conrlderedcood
llil WlthSknlflcant lncrease th credtr klsk
{ll} Credlt lmDared

18l Dlsputed trade reetvabtes
{l) conslderedGood

Iil) WithSlrolllcnttn.re.se tn Credtt Risk

ffi
w,#
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toans {caiiled at amodtsed.o*)
- Un-s..urad c.nrld.r.d Good (tu In bkh')

Sch.dulo of b.ns forrh. end6d 3kt

Oh.r Cur.nt Fln.n.ht A.s.r. tort.d !rlmorts.dcostt
- Uni..lrrd 6n.ld.rd G6ad

lnt.rest ReGIv.ble
OtherRecelvable rom

Related oadtEs
Othe.than Ret.ted oadtes

Cur€ntT.rAes.t.
ln@me Tax Secoverable Curent v€.r

Oh6r Cutr.nt tui.r,
- Unr.cur.d conrld.r.d cood

Advanetd Suooll..s
Advanceto Emolovees
lnom. T.r Recoverabl€ eadtervears
Balahewlth Govt, Althod& IGST tnooil

EdultvShr.6blrd

12s,m,@,m Equttysharesof i 1/-€ach
Cumul.tlv. r.d..m!bt. or.f.r.n.. !h.r.s
2,@.m 11% Cumulatlve Redeem.bte preference Shares of I 1ml- each

6,@,m 14% Cumulaflve Redeemabte prererence shares of{ 1@/- each

2,m,m 15% cumutaflva R€deemabte prefereneshares of I 1ml- each

s,m,m Unclarsifled sh.res of I 1@/- €ach

krued.subs$lb.d &plrd Up

122369130(PrevlourYeart8qsT,6Ss) Equttysharesof {1/-each

ne r.concllt.rton ofnumb€r of.h.r.t outst.ndtnt t3 $ und.r:

Eoultv Shlr.t.t ih. S.itnnlnr otths v..r
Chanles duiln! the vear .
EqultvSh.r.r at th..nd ofth. v6!r

24.65

293.13
53.19

17.73

895 30
1m 15

123.06 84.58
123.05 84.58

7.A7 3.216.& 22.661.64 333
81.19

12,5m

2@

5m

2m

5@

72,5N

;
6m

26

m

Asat &.t
313t Mlrch 202s 3l3r M!r.h 2024

s8.457.588 52.458,358

(A) loansto Related Pantes
Secured

Doubtful

18) Loansto Others

Mar.h 2025

Dkedors
XMPs

Subrdlafl Comoanles 1,008,00 gtx

S.h€dul. of b.ni forrh. y..rrnd.d 3tst Much 2024

KMPs
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14.2 D.t.th ofsh.r.hotd.E hotdtn6 mor. th.n S r Sh.ro, oftho Omprny

14.1 Ri.hts. Preferencer and reilidtons atached to Edutrv Sh.res!

14.3 DetallrofSharehotdtngofpromor€r!.ndpromotorrGrouFarat3trt Mar.h2024

14.4 Fully conv€dlblo W.rr.nri ofllO e.ch

Nlt (Prevlous Year 59,89,330) Fully Convedbte warrants of{10/- €ach

kruedto be@nvenedtnto equtty shareswtthtn 1g monthrfrom the dateofailoimentl

Balance at th€ b€ttnntnt ofthey€ar
Add : Net Profttforthey€ar
Less: Capital Lors
Addt Remeasuremenr ot defined beneflt obilEaton
B.l!n.. rt th..nd ofth. v..r

&h6.. !r rh. b.dnnth, 6f th. v..r
Add :Addrilon Duilnrth.v..r

S€cudtles premtum recetved on tssue ofricht shares

- 
Secudttes premtum throuSh swapptn8 of shares ( Refer note no.44)

S€cuiltiespremtumreetvedon6nve6tonof Warantintosharer
B.l.n6.t th..nd ofth. y...

,he Companf, thro!Bh Prefe.entiat ailotment, has altou6d 59,a9,330 fu,y convertibte warans at an

shares offacevalue of\ t/- on preferential basL tothe pe^ons beJoneinsto prom"i*r","r, 
"i"n,u ^r*in, 

7s% of airotment money k recejved in accordancewrth theprovkions ofSEBl (t$ueofCapttat and Dtctosure nequiremenC,2Ol8 a5 amilded)

7,956,50 7,7A6.76
7,267.18 1,2s2.64

- (s22.90)
oqq

9.124.67 7.956.50

s.rt3.tg 13m02

14,029.8s
8,835.08

- 3,833.17

2A,O7A,|2 5,213.19

31rt Mar.h 2025 3Iil March 2024

5,989,330 973

No.ofSh.r6rHeld %ofShar.sHetd No.ofsharosHetd %ofSh.rosHetd

No,ofShrr.rh€ld!s.t XofSf"r"ru*t %ch.ntedudnt
31* March 2024 3td M!rch 2024 th.y.ar

Finance & lnvestment Co, pdvate Limtted

and Finance Co. Private ttmired

100 0,w,1
36,040,165 zs.41%

54,532 O.U%
167,333 O.t4%

4 o.M
4,342,7a7 3.5s%

lo,m O.o1%

| 00 o.wk
27,485,702 22.45%
2,407,026 1,97%

2m o.ffi
497,500 o.4L%

f,606,000 131%
3m,00o o.23%
754,Ooo 0.62%

1,265,950 1.O3%

658,500 o.54%
100,m o.oa%

5,000 O.W

1@ o.ffi
14,672,A@ 25.!M

27,266 o.os%
757,333 o.27%

4 o.wa
4,342,7a7 7,41%

- o,wt
1m o.m%

12,371,776 27,76%
1,083,390 1.8s%

': 
ow6

.

No. ofsh.r€s held a! % ofShar.s Hetd
rt 31il March 2024 !s.t 31* Mrrch

2024

No.ofSharesheld.rat XotSn"resH"UU %chanteduilry
31st M.rch 2oZ3 3tst M.rch 2023 rh. ye.r

1m o.M
4,342,787 7,43%

27,266 O.O5%

14,572,8@ 2'7%
157,333 0.27%

4 0.@%
2@ o.@/"
lm o.w

72,377t776 21,16%
1,083,3$ 1.8s%

4,342,7a7

27,266
9,386,974

757,333

4
2N
1@

72,757,742.

o.@%

d.za.t
o.o5%
77.A90t
o_30%

o.wo
o.@%

o.@%
24.30%
o.a%

o.w
o.a5%

o.010A

-7.27%

0.03%

o.@%
o.w.
o.w,
3.14yo

-7.45%

ffim,w



Oh.r Comrr.h.n3lv. tncom. (octl

As oerla*balancesh*t
Add! FalrValu6 Ch.n(eson Edutto Insrumenis
Lessr R+clasilietlon ofOCl onShareSale durlm thevear

Salance !tthaond of thtvarr

Torrl of qh.r Eoutrv

Not.rto Oh.rEqu[y ]
Retalnedeernlnssbrhecumutailveproflts ofrheCompany and effedot remeasuremehtd€ftned oblt8alonr.

dh.rCurr.ni Fln.n.trl U.btttil* t&rrt.d.r Anodtt.d 6.tl
Pavabre to oehnture hotdeB/pr6f e.ehce Share hotders.

'ThBe 'mou'ts 
h6ve ben clalmed bv Debentur€r/Preterence shares notders uut hetd tn abeyene dueto non-@mpteuon of t4.l toh.[des.

fr h.r Corr.nr I IrLlltl..

NoteiOtherPavablertnctudesEmotovesUabiltHesandadvancea.atn*saleof 
DroDetuetc.

ShadT.rm Pr6d.ton.

Provlslon ror Leave Encshment
Provlsion for Gratutry

le ln bkh3)

1.555.m 1.815.33
1173.51t 21n.27
18s6.791 t533.60)

the provlsions ol lhe Compantes Ad, 2013,

(ll) Securltles premtum represents the amount recetved tn exc€ss o, fae value of sh.res l*ued.
(lll) other comprehentlve hcome (ocl) representrlhe Falr value chanSer ofspedft€d ttemswhtch woutd be r*d.sstied to profrt or toss a@unr tn future yeare,
16 Eorowh6

Non Cur.ntr
ll T.rm lo.nr G.cu..d)

T.rm lorns (Uni.cu..dl

Currentr
b.nr r.plyrbl. on d.m!nd (s..ursdl
a) Overdraftfrom hnks.

'ov€rdraft llmlthsecured agalnlt pledSeofFlxeddepostt ofRr 121 t.6 ason3lst March 2025. Rate oftntere* ts6,7% p.a.
b!r. Ulbllltl.s
L€ase llablllties - (Non Current)
tease llabllltles - (curr€nt)

Th. rot.l..ih outflowto, t..i! rorrhs p.rtod w.s tNR 84,21,0@/-

bn.T.rd Prod.l6nr
Provkldn for l.ev. Fh.,.hm.hr
Provklon fdr Granilto

O.f.n dT.xUlbllltv(N.r)
Relatedto ProDe&. Plant and Eoutoment- oTr

Related to Unabrorbed to5ses. GraulNahd leav€ €ncshment- DTA

Tt!d. Plvabl.r lGrled.i Amodtr.d Co3O
MIcro.Small.nd Medtum EntEroilses

107.66 158.35131.15 12.02238.81 170.3A

Followi.Sarethe r€revant dtscrosureras requhed under Micro, smaI and Medium Enterpdses Deveropment Act,2@6 (MsMEDAd)

44.60 297.62
44.60 297.62

l7

I

il
ilt

ols ott
6rn Bte

279.92

9.45 14.m
72.92 72.92

1 A1 i10 qo
84.60 398.62

2.74

0.59 o.21

rhe pilncipatamout rema@
tre* due ther.oh rematniry unpa td to supplters as .t the end of amuntinS year
)unt oflnter.st Pald bv the comPanv In t€rms ofsedlon 16, atonS with th€ amount of paymenB made to the mtc.o and smail enterpdserhF.hmlnr.d aar. d'rth' rh. nFil^d

t of lntere*due and pavabre for the period orderav in makins pavment which have been paid but bevond theappointed day durins thewithout addinE the tntere*specilied !nder thb Ad.

]r:i::l::l l"!::"*,":.,ud duinE theysr and rem.rnins !npaid at rhe end of the accounting vear.

i) MSME
ii) Othe6
iii) Dbouted Duer MSME
iv) Dbouted Oue! orhets

i) MSME
ii) othe6
iii) Dtsouted Oues, MSME
iv) Okouted Due! Othere

rl

t!
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24 Revenue From Operations
Sale ofServices
Sale of Finished Goods

Other Income :

Interest Income
Dividend Income
Rent Received on Investment Property
Rent Received Others
Profit on Sale of Investments
Profit on Sale of Assets
Miscellaneous Receipts

Cost of Materials Consumed
Openig Stock of Raw materials
Add: Purchases during the period
Less: Closing Stock of Raw materials

Change in Inventories of Finished Goods, Work In progress
and Stock In Trade

Stock in Trade
Inventories at the beginning of the year (A)

Inventories at the end ofthe year [B)
Net Changes in Inventories (A-B)

Employee Benefi ts Expenses
Salaries And Wages

Contribution To Provident And Other Funds
Staff Welfare Expenses

L3t.24
460.2L
59t.45

L,L03.B2
L0.99
88.14
56.4t

798.74

20.97

2,O78.47

52.61
L62.BB

32.L9
183.30

1,5.71

241.32

25.6L

266.72

19.24

9.78
295.74

L28,93

63.41

L92.34

637.15
24.1.3

83,58

612.23
+59.7 4

t.17
1,818.00

62.31
14.53

52.61

24.24

47.71

49.23

t40.64
8.73

5.43

154.80

1.5

2B

|aykay Enterprises Limited
Notes to the Financial statements for the year ended 31st Marchzozs

Year ended
31st March 2025

Year ended
3lstMarch 2024

ffiw

L
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29 Finance Cost
a) Interest expenses
Interest to Banks
b) Other borrowing costs
Bank charges
c) Interest on contractual liability

Depreciation & Amortisation Expenses
Depreciation on Tangible Assets
Amortization of Intangible assets
Depreciation of Right-of-use asset

Other Expenses;

Job Work Expenses
Power, Fuel & Water

Machinery Repairs & Maintanance

Other Direct Expenses

Rent

Rates, Fee & Taxes

Directors' Fee

Auditors' Remuneration
- As Audit Fee

- As quarterly review
- As Other Services

Communication Expenses

Advertisement Other than Sales Promotion
Insurance

Travelling Expenses

Office Running Expenses
Electricity charges
Establishment Expenses
Security service charges
Professional charges

Retainer Fee

Legal expenses
Repairs and Maintenance Expenses
LD and Rejection Charges

Miscellaneous expenses

30

24.50

0.10
20.95

45.55

165.00
0.72

80.33
245.45

4.70

0.20
4.07
4.97

66.92
0.02

13,39

39.25

26.48

5.83

14.45

90.75

76.25

2.07

2.00

1.50

2.00

15.53

9.05

4.36

18,55
1,2.21

11,.54

39.7 6

19.00
98.97

16.69
23.73
3r.37
1.1,.92

101.04

10.25

4,25

2.04

7.16

4.39

84.50

2.91

1.79

4.1,3

5.67

5.75

3.79

23.97
9.9t

41.73

39.07
15.19
61.69

13.98
44.52

16.39

6.69
44.27

ffiw
6L4.24 448.04
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Tnteryrises
to the Financial Statements for the

(&li bkhrl
32 Earnings perShare (EpS)

2024-25

7,267.r8

90,403,849

1.40

90,403,849

L.40

{l) Net Profit(+)/toss(-) available for Equity Share holders
a. Basic earnings per Equirv Share of { 1/- each (in <)
i. Number of Equity Shares

(Denominator used for calculation of E.p,S. based on weighted average)
ii. Basic earnings per Equity Share of < 1/_ each (in l)
b. Diluted earnings per Equitv Share of { U- each (in t)
i. Number of Equity Shares

(Denominator used for calculation of E.p.S. based on weighted average)
ii. Diluted earnings per Equity Share of{ 1/- each (in 1)

Related Party Disclosuresi

Details of related parties with whom transactions have been made are as underl

r,292.64

57,050,359

2.27

57,0s0,3s9

A. Assoclate Concerns

Nebula3D Seryices private timited
JK Philllps ttP

B. Subsldlatr Companles

Neumesh Labs Private Limlted

JK Defen.e & Aerospace l"imlted
.,K Digital & Advance Systems private [,mited
Allen Reinforced Plastics private Llmited
(Step Down Subsidiary)

JKTechnosoft Limited

C, Kev Manaserial Petsonnel
Shri SaniayJain

Smt. Shikha Rastogi

Shri. Yogesh Sharma

D. Entltles over whlch promoters/Dlrectors have stenlfi.ant Influence

(lncorporated on 28th Dec,23 as SO-50 Lt p)

(w.e.l 03-07-2023)
(w.e.1,27-O7-20231

(w.e.f. 09-07-2023)

lw.e.f.27-03-2025)

(w.e.t 11-02-2025)
(Upto 18-10-2024)

Chief Financial Officer
Company Secretary and Compliance Officer
Company Secretary and Compliance Officer

J.K. Consultancy & Services private Limited
J.K. Urbanscapes Developers timited
Diensten Tech Llmlted

Additive 3 D

Sir Padampath Singhania Education centre

E Dlrectors

(Formerly J.K.Cotton Limited)

Shrl Abhlshek Singhania

Shri Maneesh Manslngka
Shri Partho Pratim Kar

Shri Rajiv Baiai

Shrl Rajesh Relah

Smt. Renu Nanda

- Related Partles relationshlp as identilied bythe company and relled upon bythe Auditors,

Chairman and Managing Director
Non Executive Non lndependent Director
,oint Managing Director
lndependent Director
lndependent Dkector
lndependent Director

business and on terms equivalent to those that prevails in arm,s length transaction.

t.

Associate Conaerns

Nebula3o Servlces private Limited
a. loans Given

Opening Balance

Closing Balance

b. Openilg Balance of lnterest Receivable

Add: lnterest lncome on Loan ( Net ofTDS )

Less: Recovered during the year
Closing Balance of lnterest Re.eivable

c, lnterest income durlng the year on tCD

JK Phillips LtP

a. lnvestment ln Capital
Capital Contribution

b, Loans Given

Opening balance
Loan given During the period

Closin8 Balance atthe end ofthe year

c. Opening Balance of lnterest Receivable
Add: lnterest lncome on Loan ( Net ofTDS )
ClosinS Salance of lnterest Receivable

d lnterest income during the year on ICD

2024-2s

62.50

62.50

18.94

5.08

0.50
23,52

5,62

50.00

722,00

772.00

1.08
10.11

11.19

1.1,22

62.50

52.50

13.a7

,r.ro

5.63

1.00

50.00

50.00

,.0,
1.08

L.20

ffi
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Jay€.ay Enteryises
Notes to the Financlal Statements for

B, Subsidlary Companles

i. Neumesh Labs prlvate Umited
a. Loans Glven

Opening Balance

Add : Given during the year
less: loans received back during the vear

Closlng Balance at the end ofthe year

b. Openlng Balance oflnterest Recelvable
Add: lnterest lncome on Loan ( Net ofTDS )
Closlng Balance oI lnterest Recelvable

c outstandingpayable

Openlng Balance

Outstanding payable

Expenes paid during the year.
Amount received back duringthe year
Clositrg Balanceof payable

d Trade Receivable

Openlng Balance

Sales made during the year
Amount received durlng theyear
Closlng Balance of Recelvable

e Payment made for expenses during the year

f Corporate 6uarantees given

g lnterest lncome durlng the year on ICD

h Goods purchased/ seJvlce recelved durlng the year

Il. JKDefence &Aerospace t imited
a. lnvestmeniln ShareCapltal

Equity Share Capital

Preference Share Capital

b. LoansGiven

Openlng Balance

Add : Given during the year
Less: loan converted into preference shares ( 0.I%-OCRpS)
Clostng Balance at the end ofthe year

c, Openlng Balance of lnterert Recelvable
Add: lnterest lncome on Loan ( Net ofTDS )
Less: loan converted into preference shares ( 0,1%-OCRpS)
Closing Balance of tnterest Receivable

d lnvesment tn to OCRPS -0.1%

e Other Current Flnancial Assets
Opening balance

Expenses paid during the year

[ess: Received back during the year

Closlnt balance

f Closlng Ealance of lnteregt Recelvable on preference shares (0.I%.OCRPS)

I Interest income during the year on OCRPS

lnterest income during the year on ICD

lil. J( DlSltal & Advance Systems p,lvate Llmited
a. lnvestment ln Share Capltal

Equity Share Capital

Preference Share Capital

b. Loans Glven

Openlng Balance

Add i Given durihg the year

Closlng Balance at the end ofthe yea,

c. Openlng Balance of lnterest Receivable

Add: lnterest lncome on toan ( Net ofTDS )

Closlng Balance of lnterest Recelvable

d. Other Current Financial Assets
Openlng balance
Expen6es pald during the year
Closing balance

e Closing Balance of tnterest Receivable on prererence shares (0,12*OCRpS)

f lnterest lncme durlng the year on OCRPS

lnterest lncome durlng the year on ICD

(Rs in takhs)

742.00

274.50

18.50

998.00

!20.45
77.37

L97.82

1,638.00

175.00

1,071.00

1 42,00

720.A5

L20.45

7,723,20

133.83

56.57

40.93

15.64

37 _30

ar.ro

56.s7

1,457,64

85.96

37,62

1,000.00

4400.00

6,37s.00
648.50

7,023._s0

377.57
611.06
938.'t7

49.86

7,962,27

44.79

248.79

46.26

246,72

1.97

2,79

678.96

1,000.00

500.00

10.00

10.00

0.59

0.90

1.49

o.72

46.29

46.47

o:to

6,375.00

6,375.00

377.57

377,57

44.79

oo.r, I

0.2x

0.2s

0.99

ni.sz

0.50

10.00

10.00

0.59

0.59

009

0.09

0,65

ffi
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LimiteI
Notes to the Financlal ended

Allen Relnrorced Plastics Prlvate Llmited (Step Down Subsidlary)

a. lnvestment ln EqultyShare Capltal

0penlng balance

lnvestment made durinq the vear
Closlng Balance at the end of the yeaa

b Outstandingrecoverable
OpeninS Balance
Goods Sold/ Sewices provided duringtheyear
Less:Amount Received duringtheyear
Closing Balance

c Goodssoldduringtheyear

l( Technosoft Llmited

lnv.stment In Equity Share Capltal

lnvestment made durlng the year

Kev Manarerlal Petsonnel:

a Shri SanjayJain
Remuneration Paid

b Shri Yogesh Sharma

Remuneration paid

C Smt. Shikha Rastogi

Remuneratlon Paid

Total

Entitles over whlch p,omoters/Olrectors have slBnllicant lnfl uence
Trade Payable

J.K,Consultancy & Servtc€s prlvate Limlted
Opening balance
payment made durlngthe year
Closlng balanc€

Trade Recelvable

,1.K. U.bansqapes Developers Llmited (Fo?merlyl.K,Cotton Umlted)
Opening balance

Rental lncome credited during the year

Recovery towards Rental income

closing balance

Diensten Te.h Ltmited

opening balance

Rental lncome credited during the year

Recovery towards Rental income

Closing balance

Additive 3 D
Opening balance

Rental lncome credited during the year
Payment received during the year
Closing balance

Slr padampath SinShanta Educatlon centie
Opening balance

Rental lncome and elecriclty charged durlngthe year
Amount received duringthe year

Closing balance

Directors and thelt relatlves

Sitting Fee paid to Dir€ctors

Rent, lnterest and otherexpenses pald

Other Professlonal Fees paid to Directors -Shri partho pratim Kar

Transaction made between two subsidlary ofthe company
Neumesh Labs p.lvate Llmtted

Goods Sold to JK Digital & Advance Systems prlvate limited

JK Digltal & Advance Systems private Llmlted
Purchases of plant and Machinery from Neumesh [abs prlvate Umited

(Rs In takhs)

8,975.55

504.48

9480.03

sl.97
51.50
0.47

44.0s

8,975.55
8,975,55

:

55.40

20.72

75,12

(Up to 18'10-2024)

(w.e.f.11-02-2025)

55.40

L2.7 4

LL.34

79,48

0.96

' 
U",.r,

69.-22

1.10

74.44

15.36

0.18

137.80

140.19

125.00

ls2.99

7.70

24.32

26.O2

2.07

2.2A

1,273,72

7,213,72

4.86

48.00

48 00

7.46

6.76

1.10

137.80

,rrro

9.721

t.ro I

9.72

7.70

2.97

2.2A

74.16

ffi
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(Rs ln Lakhs)34 a Contingent Liabilities

(i) ln respect of claims against the Company not acknowledged as debts :

(ii) lnrespectofCorporateGuaranteegiventostateBankoflndiaforfinanceprovidedtosubsidiarycompany-
Neumesh Labs private Limited

(iii) ThecompanyhasfaledanappealtocommissionerofCustoms(Appeals)againstthedisputedcustomsdemand
raised by the customs department. The matter was remanded back vide an order of the commissioner (Appeals) to
the Deplty commissjoner for de novo adjudication. The last hearing was conducted on 19.01.2024, wherein the
Company filed written submissions and now awaits the final order (Net of < 71.95 Lakhs paid)

(ivl Capital Commitments

(v) Other Commitments

2024-25

7,457.64

881.44

NIL

N[,

1,723.20

887.44

35 Telms and conditions of transactlons wlth related partles

interest frce and settlement occurs in cash. There have been no guarantees provided or received for any related party receivables or payables.

36 Previous year's figures have been restated/recasted/regrouped wherever necessary to conlirm to the classification ofthe year.

lnvestment in Associate.

38 OtherMatters
A' Thecompanydidnotenteranytransactionwithcompaniesstruckoffundersection24BofthecompaniesAct,20l3orsection560ofcompaniesAct,l956.Thereare

(payable to/receivable from) with struck off companies.

companyexceptthefollowingchargeswithMinistryofCorporateAffairs/RegistrarofCompaniesarestillpendingwithBanks:

Sr.
SRN Ch.rge lD CharSc Holdcr Name

1 481322042 100980117 Shte Brnkoflndla 9/2/202, 292,200,001 SME Hyderabad Brrnch,tt.no.:-e-r99, Mo302, 3rd no6
Above Wesbide, llyderabad, Himayathnagar, T€langana,
lndia,500029

\8O24649A 100970899 Bankoflndla 8/16/202t 320,000,00( ,ME EMNCH Okhla Indusrrtal Eshre,South Delht, New
lelhi, Delhl, lndia, 110020

M8886671 10093?935 ;hte Bankoflndla 3/28/2024 30,000,00( ;ME lndustrlal Eshte Branch,64-D, Fazal Ganj, Kanpur
{agar, Kanpur, Utur Pradesh, India, 208012

\420720t7 100710814 Bankoflndia 2/27 /2023 30,000,00( ;ME Industrial [skte Branch,64-D, Fazal OanJ, Kanpur
{agar, Xanpur, Utkr Pradesh, India.2080t2

\41r86290 100658870 ;kte Bankoflndia tt/23/2022 170,000,00t SME Branch,64-D, Fazal Canj,Xanpur NagaL (anpur, U$ar
Pradesh, lndia,20S012

(ii) The compa ny has not . reated cha rge on fixed de posit p ledge wlth ba n k aga in st overdra ft fa cility . But sa me ls not req u lred to be reglstered a s per the a rra ngement
with the bank,

C. Thecompany hascomplled with prescribed numberof layersof companies.

o' ThecompanyhasnotenteredinanyschemeofArrangementsandnoschemeofArrangementshasbeenapprovedbythecompetentAuthorltyintermsofsection 
23olo2zlofCompanies Act 2013.

E' ThecompanydldnotholdanyBenamiPropertiesandnoproceedingshasbeeninitiatedorpendlngagainstthecompanyforholdlnganybenamlpropertyundertheBenami
(Prohlbition) Act, 1988 (45 of 1988) and rules made thereunder,

F Thecompanyisnotdecraredwiilfurdefaurterbyanybankorfinanciarinstitutionoranyotherrender.

G, Thecompanyhasnottradedorinvestedincryptocurrencyorvrrtuarcurrencyduringthefinanciaryear.

H, Sec,l3SoftheCompaniesAct2Ol3withrespecttoCsRapplicabIity,doesnotapplytothecompany,

J' Nofundshavebeenadvancedorloanedorinvested(eitherfromborrowedfundsorsharepremiumoranyothersourcesorkindofrunds)bythecompanytoorinanyotherperson(s)

Ultimate Beneficiaries.

Beneficiaries") or provide any guarantee, security or the like on beharf ofthe ultimate Beneficiaries.

be less than the amount at which they have been stated in the Balance Sheet.

ffi
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Jay Eary Ent ery'is es -[imit e{

Employee Benetits
The Company Contributes to the followlng post-employment defined benefit plans in lndia:
Disclosures in terms of lnd AS-19 are as under:-

l). Derlned Contributlon plans

Employer's contribuflon to provident Fund
Employer's contribution to pension Fund

Employer's contribution to Superannuation Fund

ii). Defined Beneflt plans

The Employees GEtuity Fund Scheme managed by a Trust is a detined benefit plan.

The present value ofobllgation ls determined based on actuarial valuation using the proiected unit credit method.
The obligation for leave encashment is recognised in the same manner as Bratuity.

(Rs ln Lakhs)

2024-25

14.20

0.86

2023-24

7.00

0.84

3.00

aro
(2.-s7l

0.43

4.4L

7.-t4

(4.83)

27.95

27,95

35.52

(3.00)

2.57

17._r4l

,r.oa

2.20

3.00

o.*

A. Profit & Loss (P&L) Account
1. Current Service Cost

2. Past Seryice Cost - Plan amendments
3. Curtailment cost/(credit)

4. Settlement cost / (credit)

5. Servlce Cost

6. Net lnterest on net defined benefit liabiliiles/ (assets)

7. lmmediaterecognitionof(gain)/losses-otherlohgtermemployeebenefitplan
8. Cogt re.ognlsed ln P&L

8. Other Comprehensive tncome (OCl)

1. Actuarial (gain)/loss arising during period
2. Return on plan assets (greater)/less than discount rate
3, Actuarial (gain)/losses recognised ln OCI

4. Adjustment for limit on net assets

C. Defined Beneftt Cost

1. SerylceCost

2. Net intereston netdefined benefit liabilities/ (assets)

3, Actuarial (gain)/losses recognised in OCI

4. lmmediate recognition of (galn)/losses - other long term employee benefit plan
5. Oefined Benefit Cost

D. Development o, Net Balance Sheet position
1. Defined benefit obligation (DBO)

2. Fairvalue ofplan assets (FVA)

3. Funded status lsurplus/(deficit)l

4. Effect ofAssets celling

5. Net derined benelit assetlllabllty)

E. Reconclllation of Net Balance Sheet posltlon

1. Net dellned beneltt asset/(llabllity) at end of prlor period
2. Seryice Cost

3. Net lnterest on net defined benefit llabilities / {assets )

4. Amount recognised ln OCI

5. Emplovercontribution

6. Benefit paid dlrectly bythe Company

7, Acquisitions credlt/(cost)

8. Divestitures

9. Cost of termlnation benelit
1n Nrr dalinrd han.fir r<rcr/ltiahilitot it .nd nf..,r,.nr 6.rtn.t

F. Chang. ln Oerined Beneftt Obll8atton (OBO)

1. DBOatendof prlorperiod
2. Current seryice cost

3. lnterest cost on th€ DBO

4. Curtailment (credit)^ost

4.71

4.77

0.18

4.29

12.76)

l'2.76)

4.11

0,18

12.76)

1.53

6.90

(6.e0)

(6.90)

4.11

0.18

12.? 6l

3.75

0,35

lL.32l
2,78

(1.32)

0.35

(1.32)

2.78

(6.44)

(6.44)

(6.441

4.77

3.75

0.35

(1.32)

(1.3s)

l6.et

5.01

3.7s

0.3s

3.01

,,,
o.2L

2.32

3.00
(2.s7)

7.74

7.58

3.01

0.2L

2,32

(4.

(2.

0.89

0.29

l6.gnl

5.t7

4.77

0.18

2.74

3,01

0.21

ffiw
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6. Past service cost. plan amendments
7. Acquisitions(credit)/cost

8. Actuarial (gain)/loss - experience
9. Actuarial (gain)/loss - demographic assumptions
10. Actuarial (gain)/loss - financial assumptions
11. Benefit paid directly by the Company
12. Benefat paid from plan assets
13. DBO at end otcurrent period (HO)

14. DBO at end of current period (Branch)

12.4ol

(Rs ln

(1.32)

7,06
5.20

1.86

- (1.3s)
(4.es) 6,44
4.83 5.04
0.35 1.40

4.77

0,24

G. ChanSe in talr Value of plan Assets

1. Fair Value of Plan Assetr at end of prevlous finan.ial year

2. Acquisition adjustment
3. lnterest lncome on plan assets
4. EmployerContributions
5. Return on plan assets greater/(lesser) than discount rate
6. Benefits paid

7. Fair Value of plan Assets at end of financial year

H. Actuarial Assumptions:
1. Discount Rate

2. Mortality Rate

37,72

(4.es)

32.77

6.50% 7.25%
lndian Assured Llves lndian Assured tives Mortality

Mortality (2012-14) Ult (2012-14) Utt

7.25% 7.25%
lndian Assured Indian Assured Lives
Iives Modatity Moilatjty (2012-14)
(2012-14) Utt utt

3. Withdrawal Rate

4. Salary Escalation Rate
70,00%

10.oo%
s,00%
10,00%

5.00%
10.o0%

s.o0%
10.o0%

Disclosure under Section 45-lA of the RBt Actl40
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laykay Enterprises
Notcs to the Fiualcial Statements for the year ended 31st March, 2025

43 RESTATEMENT

quarrerly andyear ended financial resulb forthe period ended 31st March,2025.

In the financial year ended 31st March, 2024, the company reported as under

Investment
Other Equity

The following are the I estated amounts which are being reported after correction for the year ended 31st March, 2024

lnvestment
Other EquiW

31st March 2024
(Rs. ln lakh )

77 +2.61
155t7.69

31't March 2024
(Rs. In Iakh )

950.61
14725.69

46

Thecompanyhasacquired9T.4Epercentfullypaidupsharesin l,K,TechnosofLimitedthroughaswapofshareson2TthMarch,2O2S,andissued54;53,TS4equitysharestotheshare

which J,K. Technosoft Lihited has become Subsidiary ofthe company w.e.f27th March 2025.

Valution oflnvestment ln I K Urbanscapes Developers Limlted

result, the Company's holding was diluted to 19%, and JK Utbanscapes Developers Limit€d ceased to be an associate under applicable accounting standards.

ManagementVlew on Fair Valution oflnvestment ln Erstwhile Assoclate

business/profitability. Most ofthe statutory apprcvals critical to the business operations are either still pending or in the process ofbeing obtained.

for determining fairvalue could misrepresent the true financial position and lead to misinformation for stakeholders.

justiliedvaluation.lnvestment,therefore, inequityshatesoferstwhileassociatehasbeencarriedatcostRupeel/-

Details of utilisation Rs 74614.42 lakh raised through issue of right shares and amount remained unutilised till 3 1st March, 202 5 is as under :

Trade rcceivables and Contract Balauces:
The following table pt ovides the information about receivables and contract liabilities from contracrs with custonrer:

CoDtract Assets represenb goods and seNices sold to Customers for which invoicing will be doDe at a future date,
Co[tract liabilities are the advances paid by the customers against which supply ofptoducts is to happen after the reporting date

ln contract

Atthe endofperlod
ended on 31d March,
2025

Purchase ofPlant & Machinely

but not limited to pre-liminary

BalaDce at the begiDning ofthe Year

Less: ReveDue recognized that was included in Advances
at the beginning of theyear

lncrease due to invoicing during the year, excluding
tecognized as revenue during the year

BalaDce at the End ofthe year
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Set out below are the carrying anrounts oflease liabilities and the movenrents during the year

Particulars
As al Asa

31.Mar-25 3l-Marz4
287.91

291.91

{ccretion ofinterest 20 9!
e42 14.03

liustnrent durino the verr 11

:losirrs Birlance 207 241 91

74.49
120.7t 207 A

The table provides details tegarding the corltractual maturities oflease Iiabilities as at 3 lMarch 2025 and 3 1 March 2024 on an undiscounted basis.

The followlngare the amounts recogrized ln profit or loss:

As
31

)epreciation expense of right-of
80.33 13,39

lntefestexpense on lease
20.95 4.07

Expense relating to short-ternl
Leases & leases oflow -value

rssets (iDcluded in other NII- NIt

fotal anrount recognized il
Drofitorloss 101.2t 17.4(

Flnarclal Itrstruments and Related Dlsclosures

concern.

Categorles of Flnancial Instruments

FINANCIAL RISK MANAGEMENT
OBIECTIVESI

and systems are reviewed regularly to reflect changes in market condition and the Company,s activities.

The company has exposure to the following risksarising from financial instrumen6i
-credit Risk

- Liquidity Risk

- Market Risk

Credit Rlskl

receivables and the level ofdefault indicate the credit riskas low.

assessment, the company has not rccognised any trade receivable, loans aud other receivable as bad debts.

ffi
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Ltquidiw Risk!
The risk thatan entiw will encounterdimculw in meeting obligations associated with financial liabilities thatare settled by deliveringcash or another financial asset.

normal and stressed conditions without incurring unacceptable loss or damage to the company's goodwill/reputation .

The company's current assetj agqregate to Rs. 12043.86 lakh, [Rs.13244.82] lakh against an aggregate cuuent liability ofRs. B1B,B07 Lakh, (Rs, 1861.32) lakh.

Rs. 39052.17 lakh, Rs. (Rs.15310,27 ) lakh . it has total borrowings Rs. 48.60 lakh, (Rs. 366.75) lakh.
In above circumstances, liquidiw risk ol the risk thatthe company may notbe able to settle or meetobligations as theybecome due does notexisL

Market Riskt

rate risk and other price risk.
The company is notan active investor in equity markets.

, FAIRVALUEMEASUREMENT:
Fair value hierarchy:
Fair value ofthe financial instruments is classified in valious fair value hierarchies based on the following three levels

Level 1:

reliable evidence offair value and shall be used without adiustment to measure fair value.

Level zl
Level 2 inputs are inputs other than quoted prices included within Level 1 thatare obseryable for the asset or liability, eitherdirectlyor indirectly.

LeYel 3:

49 The Financial statements were approved for issue by the Board ofDirectors on Zgth May, 202S,
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