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CHARTERED ACCOUNTANTS MAHATMA GANDHI ROAD, : 9415433040
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INDEPENDENT AUDITOR'S REPORT
TO THE BOARD OF DIRECTORS OFJAYKAY ENTERPRISES LIMITED

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of Standalone Quarterly Financial Results of
Jaykay Enterprises Limited for the quarter ended March 31, 2026 and for the year ended March
31, 2026, attached herewith, being submitted by the company pursuant to the requirement of
Regulation 33 and Regulation 52 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (*Listing Regulations™).

In our opinfon and to the best of our information and according to the explanations given to us this
statement of standalone financial results:

i. s presented in accordance with the requirements of Regulation 33and Regulation 52
of the Listing Regulations in this regard; and

ii.  give a true and fair view in conformity with their cognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and cther
financial information for the quarter ended March 31, 2026 as well as for the year ended
March 31, 2026.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Audifor's Responsibilities for the Audit of the Standalone
Financial Results section of our report .We are independent of the Company in accordance with
the Code of Ethics isstied by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results under the provisions of
the Act and the Rules there under, and we have fulfiled our other ethical responsibilities in
accordance with the requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter
We draw attention to note no 4 to the audited quarterly financial results

As per the financial statements for the fiscal year ended March 31, 2026, the company's financial
assets and the income derived therefrom exceeded 50% of the total assets and gross income,
respectively. Consequently, the company meets the financial criteria for 2 Non-Banking Financial
Company (NBFC) under Section 45-1A of the Reserve Bank of India Act, 1934.

However, the company's principal business activities remain in digital manufacturing, software
design and development, and the manufacturing of aerospace parts and accessories. The primary
financial assets held are strategic investments in wholly owned subsidiaries and group comparies.
The company does not engage in any other financial operations that typically attract NBFC
registration requirements.

Therefore, it s the managements conside -,;.-_,fseéiﬁr.‘@,\ e company is not required to obtain
registration as an NBFC under Section 45-]2 ;?:r sty Bank of India Act, 1934. Nonetheless,
E

the management has obtained the apinionffg independent consultant who s also of
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the opinion that mandatory registration for NBFC is not applicable to the company’s current
operational structure under section 45 — IA of the Reserve Bank of India Act, 1934.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the financial statements for the year ended March 31 2026. Thaese matters were
addressed in the context of our audit of the standalons financial statements and in forming our
opinion thereon, and we do not provide a separate opinion on these matters. We have determined
the matters described below to be the key Audit Matters to be communicated in our reports.

SLno.

Reporting

How was the Key Audit Matters
addressed In the audit

Impairment loss of Investment in Neumesh
Labs Private Limited {Wholly owned subsidiary)

laykay Enterprises Limited holds total
investments of Rs. 1672.98 lakh in its wholly
owned subsidiary, comprising equity shares of
Rs. 594.98 lakh and loans of Rs. 1078 lakh, both
of which are carried at cost. Management has
not conducted mandatory impairment testing
for the investments and loans during the
financial year.

As of March 31, 2026, the subsidiary company
reported substantial losses of Rs 6227 lakh and a
reduced net worth in negative of Rs. 4305.51.
Under Ind AS 36, an impairment loss is the
amount by which the carrying amount of an
asset exceeds its recoverable amount. The
negative net worth of subsidiary indicates that
the carrying value of these assets (Rs. 593 lakh
for equity and Rs. 1078 lakh for loans)
significantly exceeds their recoverable amount.

To ensure full compliance with ind AS 36, the
parent company (Jaykay Enterprises Limited)
should recognize the corresponding impairment
loss for bath the investment and loan amounts
in its statement of profit and loss.

We have made reliance on the
following representation made by
the management.

- The investment in
Neumesh Labs Private
Limited is of a long-term
and strategic nature. The
subsidiary operates in the.
specialized additive
manufacturing and
technology space. The
temporary reduction in
the subsidiary’s net worth
and its operational losses
are primarily attributed to
the initial stabilization
phase of its operations
and specific  legacy
setbacks.

- While we acknowledge
the negative net worth of
the subsidiary,
management is of the
view that the recoverable
value of the investment
and the outstanding loans
(based on its Value-in-
Use) exceeds ar is equal
to its carrying cost.

- We believe that no
impairment provigion is
required to be recognized
in the Statement of Profit
and Loss for the year
ended March 31, 2026,
as the underlying value
justifies the canying

amount. Adequate
disclosure of the
subsidiary's financial

heaith has been made in
tha notes to the

(Sl standalone financial
_ statements to ensure true
* *® ' and fair reporting.]
w For Jaykay Eqgterprises Limited
b




Our opinion is not modified in respect of the above matter.

Management'’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the annual audited financial statements. The Company's Board of
Directors are responsible for the preparation and presentation of these financial results that give
a true and fair view of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, 'Interim Financial Reporting' prescribed under Section 133 of the Act
read with relevant rules issued there under and ether accounting principles generally accepted in
India and in compliance with Regulation 33and Regulation 52 of the Lisfing Regulations. This
responsibility aiso includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other ireguiarities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free fram material misstatement, whether due to fraud or error.

In preparing the statement of standalone financial results, the Board of Directors are responsible
for assessing the Company’s ability to continue as a going concerm, disclosing, as applicable,
matters related fo going concemn and using the going concern basis of accounting unless the
Boeard of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so,

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilitias for the Audit of thie Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditar's report that includes our oplnion. Reasonable assurance is a high level of
assyrance, but is not a guarantee that an audit conducted in aceordance with SAs will always
detect a material misstatement when it exIsts. Misstatements can arise from fraud or efror and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic demsuons of users taken on the basis of this statement of standalone
financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

= Identify and assess the risks of material misstatement of the statement of standalone financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from emor, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

« Obtain an understanding of intarnal control relevant to the audit in order fo design audit
procedures that are appropriate in the circumstancas, but not for the purpose of expressing
an opinion on the effectiveness of the company's intemal control.

» Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

« Conclude on the appropriateness of the Boap

'*“(_." ractors’ use of the going concern basis of
accounting and, based on the audit ewde e \ ether a material uncertainty exists
related to events or conditions that i i

doubt on the Company's ability to




continue as a gaing concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results ar, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future
events or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the statement of standalone
financial results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among cther matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in intemnal control that we identify during our audit.

We also provide those charged with govemance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasanably be thaught to bear on our independence,
and where applicable, related safeguards.

For P.L. Tandon & Co.
Chartered Accountants
FRN: 000186C

Date: 27-05-2026 P.P. SINGH
Place: DELHI (PARTNER) L
Membership Number: 072754

UDIN 26072754QFOPHK1821
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of dal Audited Financial Regulte for the Quarterand year ended 31st March, 2026-

e

fsinlacs
Quarter Ended Year Ended | Year Ended
b Particulars 31,032026 | 31.12.2025 | 31.03.2025 | 31-03:2026 | 31.03.2025
Audited | Un-audited | Audited Audited Audited
L Income from Operations
i. Operating Income 41641 64.64 220.68 604.59 59145
fl. Other income 86.98 393.52 437.84 270254 2,078.47
a. Income from Sale of Shares = 183392 798.14
b. Other Income 86,98 393.52 43784 B862.62 1,28033
Tosal Revenue 50339 458,16 65852 330714 2,669.92
2 | Expenses:
L Purchases of Stock I Trade 32575 225 32575 225
H. Cost of Materlals Consumed 4428 2593 79.72 119.43 183.30
L f’hr:nwg:‘ss In mventories of Finished Goods, Stock-in-Trade and Wark-in- (108.59) (99.97) 0.80) (170.82) (225.:61)
v. Employee benefits expenses a1.11 86.98 78.64 34337 295.74
v. Finance Cost 476 514 402 1792 45.55
vi. Depreciation 53.00 5298 85.13 220,22 24545
vil. Other Expenses 14233 18557 17244 52352 61424
Total Expenses 55264 256.63 351.40 137939 1,160.92
3 | Profit/(Loss) before Exceptional and Extraordinary Items (49.29) 20153 30712 192774 1,509.00
4 Bxceptional [teyus - =
Less:-Exceptional feems 26,035.76 2603576
‘Add: Fair Value Gain on lavestmints-[K URBANSCAPES DEVELOPERS LIMITED - y .
S Profit/(Loss) before Extraardinary Ibems and Tax 25986.51 20153 307.12 | 27.968.50 1,509.00
& Extraordinary fteins - - - -
% | Profit/(Losa) before Tax 25,986.51 20153 307.12 | 2796350 | 1,509.00
& | TaxExpense
- Current Tax (2735) 2335 @asn| 8535 -
- Deferred Tax [14.47) 470 328.78 4111 241.82
- Tax Adjustment of earlier year - - . -
9. | NetProfit for the period 26,028.33 173.58 16.85 | 27.837.04 1,267.18
10 Other Comprehensive Income
‘Items Hiat will be reclussified to profitor loss 0.00 3 (84.00){ 0.00 (173.51)
frems that will aat be reclassified to profit oc loss { Net of Tax} B 099 099
Tatal of Other Comprehensive Income 0.00 - (93.01) a.00 & u:l.sz)p
(.| ‘Total Comprehensive ncome 15,028.33 173,58 (66.16)| 27,837.04 1.094,66
12| Pald-np Equity Share Capltal 130287 | 130287 | 122369 | 130287 | 1,223.69
Face Value of INR 1/- Per Share
13, | Other Equity excluding Revaluation Reserves as per balance sheet of - . -| 3792848
previcus year.- Restated
14| Earningsper Equity share of INR 1/- each
Basic Per Share Before OCI 2038 0:1¢ 0,02 2179 140
Dituted Per Share Before QC) 2038 0.14 0.02 2179 L40
Fa
Place: Delhit -

Dated: 27,/05/2026

. ABHISHEK SINGHANIA

Chairman and Managing Direchy
(DIN: 0D0B7844)




NOTES TO THE AUDITED STANDALONE FINANCIAL RESULTS FOR THE

QUARTER AND YEAR ENDED ON 315" MARCH, 2026

1. The same accounting policies have been followed as compared with the annual financial
statements for the year 2024-25.

2. Other Income Rs. 862.62 Lakh, includes Rs. 257.34 Lakhs Profit on sale of Non-Factory
Building for which sale deed is yet to be executed.

3. The standalone financial results have been reviewed by the Audit Committee and taken on_
record and approved by the Board of Directors at their respective meetings held on 27t
May 2026. The standalone results have also been audited by the Statutory Auditors of the
Company in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

4 As per the financial statements for the fiscal year ended March 31, 2026, the company's
financial assets and the income derived therefrom exceeded 50% of the total assets and
gross income, respectively. Consequently, the company meets the financial criteria for
a Non-Banking Financial Company (NBFC) under Section 45-IA of the Reserve Bank of
India Act, 1934.

However, the company's principal business activities remain in digital manufacturing,
software design and development, and the manufacturing of aerospace parts and
accessories. The primary financial assets held are strategic investments in wholly
owned subsidiaries and group companies. The company does not engage in any other
financial operations that typically attract NBFC registration requirements.

Therefore, it is the management's considered view that the company is not required to
obtain registration as an NBFC under Section 45-]A of the Reserve Bank of India Act,
1934. Nonetheless, the management has obtained the opinion from external
independent consultant who is also of the opinion that mandatory registration for
NBFC is not applicable to the company’s current operational structure under section 45
- 1A of the Reserve Bank of India Act, 1934.

5 Segment Report

Segment report is based on operating segments which are reviewed by the Company’s
Chief Operating Decision Maker to make decisions about resources to be allocated to the
segments and assess their performance.




6 Details of Utilization of Rs. 14,614.42 lakhs raised through issue of right shares and amount

remaining unutilized till 31st March, 2026:

Original object Originat allocation Md:ﬁ‘ﬁ!': allocation, Funds utilized

any

IK Defence )

Purchase of Plant & Machinery 1,553.61 100

‘Advance for Purchase of Land 1,403.53 1403.53 1387.20

Construction of Bullding 1,655.64 100.00 24.00

Other Miscallaneous (including but not limited to pre-liminary ragulatory 542.75 1000.00 914.36

expenses, staffing, marketing etc.)

Repaymentof loan taken by JK Defence 3,300 690000 6873.82

JK Digital

Purchase of Plant & Machinzry 3,600 2300.00 222429

Canter of Excellence LAB 200 300.00 27242

Cost 3d Machines and Quality Labs Interior Works *1000 1000.00 282.12

General Carporate Expenses 1,277.42 1422.80 1235.76

Issue Expenses 82,00 88.60 88,50

7 Exceptional Items
Fair value of Investment in equity shares of JK Urbanscapes Developers Limited

During the current financial year, the company has recognized a fair value gain of Rs 26,265.71
lakh on its investment in 9,510,360 equity shares of JK Urbanscapes Developers Limited to
comply with the provisions of Ind AS 109.

Following the company's first-time adoption of Ind AS in 2016-17, these shares were measured
at a deemed cost of Rs 1/. These shares were not previously marked to fair value due to
prevailing lack of business visibility and legal complexities surrounding them.

With clarity of business and to ensure the financial statements reflect a true and fair view of
the company's financial position as at March 31, 2026, management has opted to measure these
shares at fair value, Consequently, the resulting fair value gain of Rs 26,265.71 lakh has been
disclosed as an Exceptional. Item in the statement of profit and loss.

8 Impairment Assessment of Investments and loans to subsidiary

The company holds investment in equity shares Rs, 594.98 lakh in its wholly owned subsidiary
Neumash Labs Private Limited , along with outstanding loan of Rs. 1078 lakh .As at 315t March,
2026, the subsidiary has accumulated losses resulting in a negative net worth and temporary
liquidity shortfall. The management has reviewed an impairment assessment hased on future
business projections and long - term value creation . Based on this review , the underlying
value exceeds the carrying value of investment and loans .Therefore management is of the
view that looking to strategic planning of the subsidiary and future business projection , no
provision for impairment is considered necessary.




9. The figures for the pravious period/year have been regroupad wherever necassary.
For and on behalf of the Board of Directors

—

Abhishek Singhania

Place: New Delhl
Dated: 27t May 2026



Jaykay Enterprises Limited

CIN: LES1MUPI961PLCO01187

{Registared Office: Kam!a Tower, Kanpur- 208001)
Balance Sheat as at 31st March 2026

5 Year ended Asg at
Mol =ity 315t Mar 2026 31st March 2025
ASSETS
Non- Current Assets;
{a) Property, Plant and Equipmant 1,769:92 196115
{b) Capital Work in Progress - -
(c) investment Property 91493 931.a7
{d) Right of Use Assets 154.10 180.74
{e) Goodwill 38271 38271
(f) Other intangible Assets 084 1.04
(8) Financlal Assets -
{i) investments 66,811,51 24,702,50
() Othar Financial Assets 657.58 35.30
7273166 215830
Current Assets;
{a) inventorles 53577 307.03
(b} Flnancis! Assats -
(1} investments 0.30 1,858.04
(il) Trade Recalvables 563.17 362.61
[ilr} Cash and cash equivalents 307.25 29412
[tv) Bank Balancas 1,228.68: 6,658.78
(v} Loans 1,562.50 1.242.50
(M) Other Anancial Assets 554.67 938.15
{) Current Tax Assets {Net) 7812 123.06
{d) Other Currarit Assets 22139 159.3‘
5,051.84 12,043.87
TOTAL ASSETS 77,784.43 40.239.37
EQUITY AND LIARILITIES
Equity:
{a) Equity Share Capital 130287 1,223.68
(b) Other Equity 75067551 37.828.48
7637038 | 39,05247
Lisbilifies:
Non- Currant Linkillties
{8) Financial Lisbilities
{i) Borrawings - >~
{1} Lease Liabiines 164.11 120.18
(b) Provisions 631 6:20
(c) Defurred Tax Liabilities( Net) 28293 241.82
45325 358,20
Current Liablfities
{a) Financial Liabilities
(1) Barrowings 65.79 48,60
{il} Lease Labflitles 3694 8725
(i) Trade payablas s =
(A) total cutstanding dues of micro enterprises and small enterpeises; 30.26 107.66
(B) total outstanding dues of creditors othar than micro enterprises and 123.94 13115
small enterorises,
(%) Other Fnanclal Liabllities 660.88 84.60
[b} Other current hiabllities 4068 35638
(c) Pravisions 128 317
{d) 'Current Tax Liabiliitles { Net) - -
BT B18.80
TOTAL EQUITY AND LIABRLITIES 7778450 | 40,238,217
Place: Newr Delh}

Date: 27/05/2027
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Jaykay Enterprises Limited
CIN: L55101UP1961PLCDO1187
(Registered Offlce: Kamla Tower, Kanpur- 208001)

Cash Flow Statement for the Year ended 31st March 2026

For the Year anded For the Year ended
Particulars . 31st March 2026 31st March 2025
A. CASH FLOW FROM QPERATING ACTIVITIES
Profit before Tax as per Profit & Lass Account 27,963.50 - 1,508.98
Ad]usted for:- . :
Depreclation 220,22 23545 .
(nterest Received (411.20) {1,103.82) -
Finance Cost 1699 45.55 .
Dividend Income (0.01) {10.99) &
Lass on sala of fixed assets 0.09 1.52 .
Profit on Sale of Fixed Assets (306.96)
Gain on Sale of Investments (1,839.92) {798.14) -
{2,320.78) - {1,620.42)
Operating Profit/{Loss} before Working Capital Changes 25,642.71 - (211.45)
Adjusted for - .
{Increase)/Decrease in Trade Receivables & Other Advances 91.53 911.24 -
{Increase)/Decrease in Inventorles (228.74) [205.19) -
Increase/(Decrease) in Trade Fayables & Other Liabilities 174.09 {1,742.686) -
37 . {1,036.51)
Cash used In Operations 15,680 - {1,144.05}
Refund /(Income Tax Payment) 117.52 -
Exceptional ltems {26,035.76)
Net Cash from/ {Used In) Qpersting Activities (238.54) - {1,148.06]
B, CASH FLOW FROM INVESTING ACTIVITIES = - -
Moavement of Fixed Depasits (Net) 517017 - (6,068.44)|
Acquisition of Fixed Assets & Including CWIP 127.74) - (473.21)
Acquisition of Right to use Assets - e -
Loans to Ralated Parties (320.00 = (1,026.50)
Investment in Subsidiaries & LLP - i - {2,000.00)
Preference shiares of Subsidlarles {6,600.00) - (4,300.00)
Sale 6f Fixed Assets 0.03
Saie of Investments 1,935.35 8 840.39
Iriterest income 146.37 = 61148
Dividend Incoma 0.0L - 10,99
Net Cash from/ {Used in) Investing Actfvities 304.19 - (13,005.28)
€. CASH FLOW FROM FINANCING ACTIVITIES = d =
Proceeds from {ssue of Equity Share Capital - - 584.58
Praceeds fiom Share Premium - - 14,029.85
Laase Liabllities pald off (69:62) <t {74.49)
Finance Cost - - {45.55)
Repayment of Loans 17.19 - (318.15})
Net Cash From Financing Activities {52.42) - 14,176.24
Net Increase/(Decrease) in Cash and Cash Equivalents (A+8+C) 13.13 - 22.89
Opening Balance of Cash and Cash Equivalents 294.12 - 27112
Closing Balance of Cash and Cash Equivalents 30725 - 294.12
For and on behalf of the Board of Directors of
qy Enterprises Limited
Place: New Delhi

Date: 27/05/2026
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CHARTERED ACCOUNTANTS

(NDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF JAYKAY ENTERPRISES LIMITED

Report on the audit of the Consofidated Financial Results

QOpinion

We have audited the accompanying Statement of quarterly and year ended Consolidated

Financial Results of Jaykay Enterprises Limited ("hereinafter referred to as the “Holding

Company”) and its Subsidiary (“hereinafter referred to as “the Group”), its associate for the
rter ended March 31, 2026 andfor the year ended March 31, 2026 (“the Statement”}, being

submitted by the Holding Company pursuant to the requirement to Regulation33 and Regulation

52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

(“Listing Regulations”).

In our opinion and to the best of our inforﬁtation and according to the explanations given to
us, and based on the consideration of the reports of the other auditors on separate financlal
statements/ financial information of the associates, the Statement:

a. Includes the results of the following entities:

S. No. Name of the Company Relationship

L Jaykay Enterprises Limited Holding Company

2 Neumesh Labs Private Limited Subsidiary Company

3. Nebula3D Services Private Limited Associate Company

4 J K Digital and Advance System Private Subsidiary Company
Limited ;

5 J K Defence & Aerospace Limited Subsidiary Company

6 Allen Reinforced Plastics Limlited Stepdown Subsidiary

7 J.K. Technosoft Limited Subsidiary Company

8 1 K Phillips LLP : Associate entity

b. is presented in accordance with the requirements of Regulation 33 and Regulation 52of
the Listing Regulations, as amended; and

c. gives a true and fair view,except the matters described in paragraph basis of qualified
opinion below, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consalidated total comprehensive
income (comprising of net profit and other comprehensive income) and other financial
information of the Group for the quarter ended March 31, 2026and for the year ended
March 31, 2026.




Basis for qualified Oplnion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act), Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Results section of our report. We are independent of the
Group including its associate in accordance with the Code of Ethics issued by the Institute
of Chartered Accountants of India together with the ethical requirements that are
relevant 10 our audit of the financlal statements under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We
believe that except matters described below , the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below,
is sufficient and appropriate to provide a basis for our opinion.

)] Balances in respect of trade payable, long term liabilities, current liabilities ,
long term loans and advances and trade recelvables are  under
reconclilation. impact , [f any on the assets/ liabilities and or income/
expenditure consequent to such reconciliation is presently not ascertainable

in subsidiary — Neumash Labs Private Limited

() Deferred Tax Assets amounting to Rs.403 lakh has been recognized In non
compliance of Ind AS 12 (Income Tax) withaut any evidence of availability of

future taxable profit in subsidiary — Neumash Labs Private Limited.

(i)  Revenue expenditure amounting to Rs. 48.60 lakh Has been capitalized under
the head Capital Work in Progress which is non compliance of Ind AS — 16 in

subsidiary- JK Defense and Aerospace Limited .

The impact of above qualification is that Deferred tax assets have been increased by Rs. 403

lakh ond Capital work in progress has been Increased by Rs.

48.60 lakh and consequently profit

for the year has been increased by Rs. 451.60 lakh

Key Audit Matters
Key audit matters are those matters

that, in our professional judgment, were of most

significance in our audit of the financial statements for the year ended March 31 2026. These
matters were addressed in the context of our audit of the consolidated financial statements and
in forming our opinion thereon, and we do not provide a separate opinion on these matters. We
have determined the matters described below to be the key Audit Matters to be communicated

in our reports.

Skno. Reporting

How was the Key Audit Matters
addressed in the audit

impairment loss of Investment in Neumesh Labs
Private Limited (Wholly owned subsidiary)

Jaykay Enterprises Limited - holds total
investments of Rs. 1672.98 lakh in its wholly
owned subsidiary, comprising equity shares of Rs.
594.98 lakh and loans of Rs. 1078 lakh, both of
which are carried at cost. Management has not
conducted mandatory impalrment testing for the
investments and loans during the financial

We have made reliance on the
following representation made by the
management:

“The investment in Neumesh Labs
Private Limited is of a long-term and
strategic nature. The subsidiary
operates in the specialized additive
manufacturing and  technology
space. The temporary reduction in
the subsidiary's net worth and its
operational losses are primarily
attributed to the initial stabilization




year.

As of March 31, 2026, the subsidiary company
reported substantial losses of Rs 6227 lakh and
a reduced net worth in negative of Rs. 4305.51.
Under Ind AS 36, an impairment loss is the
amount by which the carrying amount of an asset
exceeds its recoverable amount The negative
net worth of subsidiary Indicates that the carrying
value of thesa assets {Rs. 593 lakh for equity
and Rs. 1078 lakh for loans) significantly
exceeds their recoverable amount.

To ensure full compliance with Ind AS 36, the
parent company (Jaykay Enterprises Limited)
should recognize the corresponding impairment

phase of its operations and specific
legacy setbacks.

‘While we acknowledge the
negative net worth of the subsidiary,
management is of the view that the
recoverable value of the investment
and the outstanding loans (based
on its Value-n-Use) exceeds or is
equal to it carrying cos.

‘We believe that no impairment
provision is reguired to be
recognized in the Statement of
Profit and Loss for the year ended

loss for both the investment and loan amounts in | March 31, 2026, as the recoverable

i amount justifies the canying
T R L amount. Adequate disclosure of the

subsidlary’'s financial health has
been made in the notes to the
standalone financial statements to
ensure true and fair reporting.] _

Emphasis of Matter

) We draw attention to note no 3 to the audited quarterly financial results

As per the financial statements for the fiscal year ended March 31, 2026, the company's
financial assets and the income derived therefrom exceeded 50% of the total assets and gross
income, respectively. Consequently, the company meets the financial criteria for a Non-Banking
Financiai Company (NBFC) under Section 45-IA of the Reserve Bank of India Act, 1834.

However, the company's principal business activities remain in digital manufacturing, software
design and development, and the manufacturing of aerospace parts and accessories. The
primary financial assets held are strategic investments in wholly owned subsidiaries and group
companies. The company does not engage in any other financial operations that typically attract
NBFC registration requirements.

Therefore, it is the management's considered view that the company is not required to obtain
registration as an NBFC under Section 45-1A of the Reserve Bank of India Act, 1934.
Nonetheless, the management has obtained the opinion from external  independent
consultant who is also of the opinion that mandatary registration for NBFC is not applicable to
the company's current operational structure under section 45 — |A of the Reserve Bank of india
Act, 1934.

Qur opinion is not modified in respect of above matter.

(iiy We draw your attention to the following para of auditor's report of subsidiaries and
associate

{a) J K Techno soft Limited (subsidiary)

JKT Bangladesh Pvt. Ltd. where management has decided to voluntary winding up &




company in view of the same the accounts of the company are not prepared on Going
concern basis and has been prepared on realizable value basis.

(b) Allen Reinforced Plastics Limited (Subsidiary)

We draw attention to the matter disclosed in Note 4.13 (C} of the financial statements. The
company, along with its ex-directors, has been named as a co-accused fn a case filed by the
CB! against a public servant. We have been informed that the company is contesting this
case. Additionally, it has been communicated to us that the company foresees no impact
on its operations and financial statements on account of this case. Therefore, no provision
oor contingent liability has been recognized in the financial statements.

Our Opinian is not modifled in this regar&.

(c) Nebula 3D Services Private Limited (Associate)

We draw attention to Note 24 (I) of the accompanying the financial statements which
indicates that the Company has substantial accumulated losses carried forward from the
previous year and has incurred significant losses during the current year and previous years
resulting in erosion of net worth as at 31 March 2026. However, the financial statements
of the Company have been prepared on a going concern basis based on the financial
support corfirmed by the shareholders and other reasons stated in the said Note.

Our opinion is not madified in respect of this matter

(d) Neumesh Labs Private Limited

The company has had minimal maoufacturing or trading activities during the financlal
year. All the property, plant and equipment have been disposed of. The company’s nat
worth Is fully eroded and reduced to negative, its current liabilities substantially exceeded
the current assets. However, the financlal statements have heen prepared under the going
concern assumption considering the strategic position and legal steps taken by the
company.

(¢) JK Defense & Aerospace Limited

The company has had no manufacturing or trading activities during the financial year. There
is no operating income since 2023-24, The company’s net worth Is fully (excluding equity
components of optlonally convertible redeemable preference share) eroded and its current
liabilities substantially exceeded the current assets. However, the financial statements
have been prepared under the going toncem assumption.

Management’s Responsibllities for the Consolidated Financial Results

These quarterly financial results as well as the year-to-date consolidated financial results
have been prepared on the basis of the consolidated annual audited financial statements.




The Campany’s Board of Directors are responsible far the preparation and presentation
of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financlal information of the Group
including its associates and partnership firm in accardance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, ‘Interim Financial
Reporting’ prescribed under Section 133 of the Act read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33and Regulation 52 of the Listing Regulations. The
respective 8oard of Directors of the Group and its associate entity are responsible for
maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and its associates and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated
financlal results that glve a true and fair view and are free from materlal misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of
the consolidated financial results by the Directors of the Company, as aforesaid.

In preparing the consolidated financlal results, the respective Board of Directors of the
group and its associates are responsible for assessing the ability of the Company and of
its associates to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accaunting unless the respective
Board of Directors either intends to liquidate the Group or to cease operations, or has
no realistic alternative but to do so.

The respective Board of Directors of the group and its assaclates are responsible for
overseeing the financial repoarting process of the company and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial resuits as a whole are free from materia! misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable
assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arfse from fraud or error and are considered material If, individually
or in the aggregate, they could reasonably he expected to influence the economic
decision so users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exertise professional judgment and
maintain professional skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the cansalidated financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that Is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than from one resuiting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design s
audit procedures that are appropriate in the circumstances, but not for the pl..lrpuse Y
expressing an opinion an the effectiveness of the company’s internal control. :




Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast slgnificant doubt on
the ability of the Company and its associates to continue as a2 going concern. |f we
conclude that a materfal uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the consolidated financial results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our suditor’s report. However, future
events or canditions may cause the company and its associates entities to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content to the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the company and its assoclates entitles to express an
opinion on the consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent
auditors. For the other entities included in the consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible for the
direction, supervision and performance of the audits carried out by them. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and
such other entities included in the consolidated financial results of which we are the
independent auditars regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during eur audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicahle, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

We did not audit the financial statements / financial informatien of two subsidiaries and
one associate, whose financial statements / financial information reflect total assets of
Rs.42214.84 lakh as at 31st March, 2026, total revenues of Rs.25103.91 fakh and net cash
flows amounting to Rs.916.60 lakh for the year ended on that date, total net profit after
tax Rs. 2707.32 lakh for the year ended and quarter ended on 31" March, 2026 as
considered in the consolidated financial statements. The consolidated financial
statements also include the Group’s share of net profit of Rs.34.51 lakh for the year and
quarter ended 31st March, 2026, as considered in the consolidated financial statementsg
in respect of one associate. The financial statements / information of aforess e
subsidiaries and associate have been audited by the their respective auditors ., and o




report-n terms of sub-sectiop (3 of Section 143 of the Act, tn'sa far as itrelates to the
#foresaid subsidlarles, and assoclates, Is based salefy on the réports af the-other auditors.

Our opinion on'the consolidated finandlal statements is not modified In respect of the
abiova matters with respéct to.our rellince on the reports of the otherauditors.

P.P. SINGH
(PARTNER)
MembershipNumber: 072754

UDIN: 26072754ZKPFWEGAST

Date; 27-05-2026
Place: DELHI
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NOTES TO THE AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND YEAR ENDED AS ON 315" MARCH, 2026

1. The above consolidated financial results have been reviewed by the Audit Committee
and taken on record and approved by the Board of Directors at their respective
meetings held on 27:May 2026. The above results have been audited by the Statutory
Auditors of the Company in terms of Regulation 33 of SEBI (LODR) Regulations, 2015.

2. Other incomes Rs. 2424.61 Lakh, includes Rs. 257.34 Lakh from Profit on sale of Non-
Factory Building for which sale deed is yet to be executed.

3. As per the financial statements for the fiscal year ended March 31, 2026, the
company's financial assets and the income derived therefrom exceeded 50% of the
total assets and gross income, respectively. Consequently, the company meets the
financial criteria for a Non-Baning Financial Company (NBFC) under Section 45-1A
of the Reserve Bank of India Act, 1934.

However, the company's , principal business activities remain in digital
manufacturing, software design and development and the manufacturing of
aerospace parts and accessories. The primary financial assets held are strategic
{nvestments in wholly owned subsidiaries and group companies. The company does
not engage in any other financial operations that typically attract NBFC registration
requirements:

Therefore, it is the management’s considered view that the company is not required
to obtain registration as an NBFC under Section 45-1A of the Reserve Bank of India
Act, 1934. Nonetheless, the management has obtained the opinion from external
independent consultant who is also of the opinion that mandatory registration for
NBFC is not applicable to the company’s current operational structure under section
45 - 1A of the Reserve Bank of India Act, 1934.

4 Exceptional Items
41 Fair value of Investment in equity shares of JK Urbanscapes Developers Limited

During the current financial year, the company has recognized a fair value gain of Rs.
26265.71 lakh on its investment in 9,510,360 equity shares of JK Urbanscapes Developers
Limited to comply with the provisions of Ind AS 109.

Following the company's first-time adoption of Ind AS in 2016-17, these shares were
measured at a deemed cost of Rs 1/. These shares were not previously marked to fair value
due to prevailing lack of business visibility and legal complexities surrounding them.




With clarity business and to ensure the financial statements reflect a true and fair view of
the company’s financial position as at March 31, 2026, management has opted to measure
these shares at fair value. Consequently, the resulting fair value gain of Rs 26265.71 lakh
has been disclosed as an Exceptional Item in the statement of profit and loss.

4,2 To presenta true and fair view of the Corapany's financial position as of March 31,
2026, and by way of abundant prudence and caution the management has recognized a
provision for expected credit loss of Rs. 4,892 lakh against the trade receivables in one of
the subsidiary, disclosing this as an exceptional item.

4.3 Impairment of stock of finished goods in Neumash Labs Private Limited Rs. 12 lakh.

The stocks have been impaired on account of technical obsolescence.

44 We draw attention with the following notes to the audited financial results for the
quarter and year ended on 31 March 2026 of JK Technosoft Limited ( a subsidiary

company:

On November 21, 2025, the Government of India notified four Labour Codes - the Code
on Wages, 2019, the Industrial Relations Code, 2020, the Cade on Social Security, 2020,
and the Occupational Safety, Health and Working Conditions Code, 2020 - consolidating
29 existing labour laws. Due to change in definition of ‘wage', inter alia, the liability of
the Group towards future gratuity and leave encashment will be impacted. Based on
management's best estimates and considering the materiality, regulatory-driven and
non-recurring nature of this impact, the Group has made additional provision towards
gratuity and leave encashment and the same is presented under Exceptional Items of
Rs. 447.56 Lakhs in the results for the year d ended March 31, 2026. The Company will
continue to monitor the finalization of Central / State Rules and dlarifications from the
Government on other aspects of the Labour Code and would provide appropriate
accounting effect on the basis of such developments as needed.

5 Neumash Labs Private Limited ( a subsidiary) has had minimal manafacturing or
trading activities during the financial year. All the property, plant and equipment have been
disposed of. The company’s net worth Is fully eroded and reduced to negative, its current
liabilities substantially exceeded the current assets. However, the financial statements have
been prepared under the going concern assumption considering the strategic position and
legal steps taken by the company.




6 Segment Report

Segment report is based on operating segments which are reviewed by the Company's
Chief Operating Declsion Maker to make declsions about resources to be allocated to
the segments and assess their performance,

7 The figures for the previous perfod/year have been regrouped wherever necessary;

Fora

Abfiishick Siahanis
Chaisman & Managing D

Place: New Delhi
Dated: 27t May 2026
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Jaykay Enterprises Limited
QN: L55101UP1961PLIDM1EF
(Registered Office: Kamia Towar, Kangur- 208001)
Cansol d Cash Fow for the period ended 315t March 2025
For the Vaar ended For the Year ended

Faiosisy 21t March 2026 st March 2025
Casli Flow fram Operating Activithes.
Profit / {Lozs) before Tanand exceptional Ttems as par Profie & Lass Accaunt 2218492 708,64
Adjusted far . B

Depreciation 1549.39 5118

Bnance Cost £79.76 €847

Inturest Recetwed -L053S5 523,08

Dividend incorme 008 -10.98

Shars af Lass/ profit of Assosiata - a3

Rertal Incomn -95.94 -

Proftt on sale of inyestmant property . -

Profitf Loss on salw af flxed amsets 4 307.52 pxd

Profitan sele of linastments -2,157.35 -1,395.15 -788.14 -256.58
Qpevating Profit/{Loss) belare Working Capital Changas ET’I!!J' 25195
Adjusted far

(incraase)/Decreata In Tade Recaivables & Other Advs nces 1,559,60 -293.74

{Increase)/Oecremsa In [ventaries 323,68 -3,92857

I f{On }in Teade Payables & Ather Lishlites 1D5LS? 2,2K7.49 229090 _ 42876
Cash Generated from Opsrutlons 13,0728 213

Kafund /Oncome Tax Payment) e 7078

Excoptional ltems -17i73%72
Net Cush Used In Cperating Aclivittex: E 2 M‘
Candy Flow from Imiastiog Activides

Purchase/ sale of Inwastrien) 10,804.63 577388

(Purchase\/Sale af-PRE, CWIP, Intangitie Asszts & ROU Assets 41255 4,805.20

(Inereasel/Docretse in Loans ghvan 25000 78358

(Purdhase]/Sale of (vestments ~20,965.34 85237

Incrante [ Dectense In Otyse Flnanclal Assars 8,246,50 -

joodwilt on'shars acqulsticn in subsidiary . -

Interest Income: 1,063.58 mreL

fiental Income: 3554 -

Exceptional{temis Infiaw 1723577 -

Cividund tncoms aas 517456 1099 -10450.71
Net Cash dsed irr Investing Activities B A7456) [10.450.21)
Cash Fiow from Fnsacing Activities

Pracsedt from hisie of Exuity Shace Capinal 7948 S84SR

Procesds from Share Pramium = 14,639.85

Lense tiabiiities paid off 1670 4193

! /[Dicrmssal in Shoet Term burtouings 252.0L 589.05

Incresse in Long Verm barawiags - 345644

Finance Cont: 474.76 AT528 SCHAT 13,0465
Net Cash From Financkid Ackhtles NEEEDE PRI N
Netincraata/|Decréade) In Cash and Cach Eqalvalents (ABic) Az som
Opening Bsiance of Cazh sad Cosh Equivelents 24m.90 Pl ]
Dowing Ratance of Cish and Ouch Equbvalants 251259 ZIOATE

Nate Cash Fow statement does natinclude e figuras of cash flow of newly acquired subrsidiary as on Z7th March 2025;

There{ors Cash in hand af the end of the year dozs notinciude cash in hand of e, above aubsidiary of A 381.15 lekh

Place New Cathi
Dated:27-05-3026




Statement on Impact of Audit Qualifications for Consolidated Financial Results for the

Financial Year ended March 31, 2026

[Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

L ‘ S. Particulars Audited Figures Adjusted Figures
No. (as reported before | (audited figures afler
adjusting for adjusting for
qualifications) qualifications)
(Rs. in Lakhs) (Rs. in Lakhs)
1. | Turnover/ Total income 28,229.42 27.777.82
2. | Total Expenditure 23.804.78 23.853.38
3. | Net Profit/ (Loss) (After Tax) 21,564.86 21,113.26
4. | Earnings Per Share 16.88 16.88
5. | Total Assets 83,354.69 82,903.09
6. | Total Liabilities - -
7. | Net Worth 69.677.16 69,225.56
8. | -Any other financial item(s) (as felt
apprapriate by the management)
IL | Audit Qualification (each audit qualification sep:

a. Details of Audit Qualification:

Management’s Views: NIL

[. Deferred Tax Assets amounting to Rs. 403 Lakhs has been recognized in
non-compliance of Ind AS 12.
2. Revenue Expenditure Rs, 48.60 Lakhs has been capitalized.

b. Type of Audit Qualification: Qualified Qpinion
c. Frequency of qualification; Whether appeared first time - Yes

d. For Audit Qualification(s) where the impact is quantified by the auditor,

e. For Audit Qualification(s) where the impact is not quantified by the auditor:
At present impact of qualification with regard to balances reconciliation of
various parties is not ascertainable.

(i} Management’s estimation en the impact of audit qualification: Same as
above in serial number (¢) above

(ii) If management is unable to estimate the impact, reasons for the same: At
present impact is not ascertainable.
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