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To The Members of JAYKAY ENTERPRISES LIMITED

Report on the Audit of Standalone Financial Statements

Opinion

We have audited the standalone financial statements of JAYKAY ENTERPRISES
LIMITED (“the Company™), which comprise the balance sheet as at 31st March 2026, and
the statement of Profit and Loss including Other Comprehensive Income, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the
standalone financial statements , including a summary of material accounting policies and
other explanatory information .

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid standalone financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act , read with the Companies (
Indian Accounting Standards) Rules, 2015, as amended ,( “’Ind AS’’) and other accounting
principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, and the profit , Total Comprehensive Income, changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Financial Statements
section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our
other ethical responsibilities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our opinion.

Emphasis of Matter

We draw attention to note no 45 to the financial statements :

As per the financial statements for the fiscal year ended March 31, 2026, the company's
financial assets and the income derived therefrom exceeded 50% of the total assets and
gross income, respectively. Consequently, the company meets the financial criteria for a
Non-Banking Financial Company (NBFC) under Section 45-IA of the Reserve Bank of
India Act, 1934.

However, the company's principal business activities remain in digital manufacturing,
software design and development, and the manufacturing of aerospace parts and
accessories. Thepdmary financial assets held are strategic investments in wholly owned




subsidiaries and group companies. The company does not engage in any other financial
operations that typically attract NBFC registration requirements.

Therefore, it is the management's considered view that the company is not required to obtain
registration as an NBFC under Section 45-IA of the Reserve Bank of India Act, 1934.
Nonetheless, the management  has obtained the opinion from external  independent
consultant who is also of the opinion that mandatory registration for NBFC is not applicable
to the company’s current operational structure under section 45 —IA of the Reserve Bank of
India Act, 1934

Our opinion is not modified in respect of the above matter
Key Audit Matter

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the standalone Ind AS financial statements for the year ended
March 31 2026. These matters were addressed in the context of our audit of the standalone
Ind AS financial statements and in forming our opinion thereon, and we do not provide a

separate opinion on these matter. We have determined the matters described below to be the

key Audit Matter to be communicated in our reports.

SL.no.

Reporting

How was the Key Audit
Matters addressed in the audit

Impairment loss on Investment in
Neumesh Labs Private Limited
(subsidiary company)

Jaykay Enterprises Limited holds total
investments of Rs. 1672.98 lakh in its
subsidiary, comprising equity shares of Rs.
594.98 lakh and loans of Rs. 1078 lakh, both
of which are carried at cost. Management has
not conducted mandatory impairment testing
for the investments and loans during the
financial year.

As of March 31, 2026, the subsidiary
company reported substantial losses of Rs
6327 lakh and a reduced net worth in negative
of Rs. 4384.16 lakh . Under Ind AS 36, an
impairment loss is the amount by which the
carrying amount of an asset exceeds its
recoverable amount. The negative net worth
of subsidiary indicates that the carrying value

of these assets (Rs. 594.981%W and
N, £ )

We have made reliance on the
following representation made by
the management:

- The investment in
Neumesh Labs Private
Limited is of a long-
term and  strategic
nature. The subsidiary

operates in the
specialized additive
manufacturing and

technology space. The
temporary reduction in
the subsidiary's net
worth and its
operational losses are
primarily attributed to
the initial stabilization
phase of its operations
and specific legacy
setbacks.

- While we acknowledge
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Rs. 1078 lakh for loans) significantly exceeds the negative net worth |

their recoverable amount. of the subsidiary,

management is of the
To ensure full compliance with Ind AS 36, view that the
the parent company (Jaykay Enterprises recoverable value of the
Limited) should recognize the corresponding investment and the
impairment loss for both the investment and outstanding loans
loan amounts in its statement of profit and (based on its Value-in-
loss. Use) exceeds or is equal

to its carrying cost.

- We believe that no
impairment provision is
required to be
recognized in  the
Statement of Profit and
Loss for the year ended
March 31, 2026, as the

recoverable amount
justifies the carrying
amount. Adequate

disclosure ~ of  the
subsidiary's  financial
health has been made in
the notes to the
standalone financial
statements to ensure
true and fair reporting.

Our opinion is not modified in respect of the above matter.

Information Other than the Standalone financial statements and Auditor’s Report
Thereon

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does
not include the financial statements and our auditors’ report thereon. The annual report is
expected to be made available to us after the date of this auditors’ report. Our opinion on the
financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the
other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement therein,
we are required to communicate the matter to those charged with governance and take
necessary actions, as applicable under the relevant laws and regulations.




Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone financial
statements that give a true and fair view of the financial position, financial performance, Total
Comprehensive Income, changes in equity and cash flows of the Company in accordance with the
Ind AS and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statement that give a true and fair view and are free from material misstatement, whether
due to fraud or error,

In preparing the financial statements , management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless management either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial statements .

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial
statements , whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting
from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal financial control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.




. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

. Evaluate the overall presentation, structure and content of the standalone financial
statements , including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor’s report unless
law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that a matter should not be communicated in our report because the
adverse consequences of doing so would reasonably be expected to outweigh the public
interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we

give in the” Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order,
to the extent applicable.
As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.




(b) In our opinion, proper books of account as required by law have been kept by the Company

(c)

so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, statement of changes in Equity and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Accounting

(e)

(f)

(g)

(h)

Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards ) Rules 2015 as amended.

On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act.

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 as amended, in our opinion
and to the best of our information and according to the explanations given to us:

is The Company has disclosed the impact of pending litigations on its financial
position in its standalone financial statements -Refer Note No 35 to the financial
statements.

ii. The Company did not have any long-term contracts including derivative contracts
for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iv. (a) The management has represented that, to the best of it's knowledge and belief,
no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the Company to or in
any other person(s) or entity(ies), including foreign entities (“intermediaries”},
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities Identified in any manner whatsoever by or on behalf of the Company




("Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries.

(b) The management has represented, that, to the best of it’s knowledge and belief,
no funds have been received by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on such audit procedures we have considered reasonable and
appropriate in the circumstances; nothing has come to our notice that has
caused us to believe that the representations under sub-clause (a) and (b)
above contain any material misstatement

V. The company has not declared or paid any dividend during the year .

vi. Based on our examination which included test checks , the company has used an
accounting software for maintaining its  books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail being
tampered with. The audit trail has been preserved by the company as per the
statutory requirements for record retention.

For P.L. Tandon Co.
Chartered Accountants
Registration Number: 000186C

bk aa goady

P.P. SINGH

(PARTNER)

Membership Number:072754
UDIN NO. 26072754QFOPHK1821

Date: 27-05-2026
Place: Delhi
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Re: JAYKAY ENTERPRISES LIMITED

The Annexure referred to in our Independent Auditors’ Report to the members of the
Company on the standalone financial statements for the year ended 31t March, 2026, We
report that:

i.  Inrespect of its Property ,Plant and Equipment and Intangible Assets :

(a) (A) The Company has maintained proper records showing full particulars,
including Quantitative details and situation of property, plant and equipment
other than furniture and fixtures and office equipments.

(B) The Company has maintained proper records showing full particulars of
intangible assets.
(b) The assets have been physically verified by the management during the year.
No material discrepancies were noticed on such verification.

(c) According to the information and explanations given to us and the records
examined by us and based on the examination of registered sale deed /transfer
/deed/ conveyance deed and other relevant records evidencing title provided to
us, we report that, the title deeds , comprising all the immovable properties of
land and building are held in the name of the company as at the balance sheet

date except details below:

Escription of Gross Heldin | Whether Period Held | Reason for not being held in
property carrying name of | promoter, name of company
value(Rs.1 director or
n Lacs) their relative

or employees
Land & Building 486 |- No 01-07-1977 | Refer Note No 3 to the

situated at 3, financial statements

Riverside Road,
North 24,
Kolkata
Basement , 80.95 | - No 05-09-1985 | Refer Note No 3 to the

ground and financial statements

second floor at
GK 11 ,;New Delhi
Flat No.42, \ 1.82 | - No 19-07-1968 | Refer Note No 3 to the

financial statements

| I

Sarnath, Mumbai




(d) According to the information and explanations given to us , the company has
not revalued its property ,plantand equipments (including right of use assets) or

intangible assets or both during the year.

(e) According to the information and explanations given to us, the company does
not hold any benami property under the Benami Transactions (Prohibition) Act
1988 (45 of 1988) and rules made thereunder. Therefore provisions of
paragraph 3(i) (e) of the Companies (Auditor’s Report ) Order, 2020 are not
applicable to the company.

ii.  Inrespect of its Inventories:

(a) As explained to us, inventories have been physically verified during the year by the
management at reasonable intervals and in our opinion, the coverage and
procedure of such verification is appropriate. The discrepancies noticed on
verification between physical stocks and the book records were not of 10% or more
in aggregate for each class of inventory.

(b) During any point of time of the year, the company has not been sanctioned any
working capital limits, from banks or financial institutions on the basis of security of
current assets; Therefore provisions of paragraph 3(ii)(b) of Companies
(Auditor’s Report ) Order, 2020 are not applicable to company .

iii.  Inrespect of loans secured or unsecured, investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or
unsecured to companies, firms, Limited Liability partnerships or any other parties,
according to the information and explanations given to us:

a. The company has made investments in and granted unsecured loans to
companies, firms, Limited Liability Partnerships or any other parties  as

under:
Rs. in lakh
Investment Security/ Loans Advances in
including Guarantees nature of
Application loans
Money

Aggregate

amount

granted/

provided during

the year

- Subsidiaries 17843.46 1829.76 80.00

- Joint Ventures _ =

- Associates 2517.28 498.00

- Others )

Balance

outstanding as




at balance
sheet date in
respect of
above cases

- Subsidiaries

- Joint Ventures
- Associates
Others

39595.36

1829.76

2517.28

1078.00

422.00

According to the information and explanations given to us and based on the
audit procedure conducted by us , in our opinion the investments made,
guarantees provided, security given and the terms and conditions of the
grant of all loans and guarantees provided are not prejudicial to the
company’s interest.

There are no stipulations for the repayment of loan and Interest thereon.

In view of our comments given in (c ) above there is no amount overdue for
more than ninety days.

According to the information and explanations given to us, there is no loan

or advance in the nature of loan granted which has fallen due during the
year, has been renewed or extended or fresh loans granted to settle the
overdue of existing loans given to the same parties.

The company has granted following loans to related parties as defined in
clause( 76) of section 2 of the companies act2013 which are repayable on
demand.

All Promoters Related Parties_|
Parties
Aggregate amount of
loans
- Repayable on
demand (A) 1562.50 - 1562.50
- Agreement does
not
specify any
terms or
period of
repayment (B) NIL NIL
Total (A+B) 1562.50 1562.50 |




iv.

Vi.

Vil.

Percentage of loans to 100% B 100%

the total loans

In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section 185 and 186 of the Companies
Act, with respect to the loans and investments made.

In our opinion and according to information and explanations given to us, the
company has not accepted any deposits within the provisions of sections 73 to 76 or
any other relevant provisiohs of the Companies Act, 2013 and the rules made
thereunder . Therefore , the provisions of paragraph 3 (v) of the Companies
(Auditor’s Report ) order, 2020, are not applicable to the company.

According to the information and explanations given to us , The maintenance of
cost records has been specified by the Central Government under sub- section (1) of
section 148 of the Companies Act. But the company is not required to maintain the cost
records as turnover from all its product and services is less than Rs. thirty five crores
during the immediately preceding previous year.

According to the information and explanations given to us, in respect of statutory
and other dues:

(a) The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including provident fund, employees’ state insurance,
income tax, sales tax, service tax, goods and service tax , duty of custom , duty
of excise, value added tax , cess and any other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed
amounts payable in respect of Provident fund , Employees State Insurance ,
Income Tax, Sales Tax, Service Tax, goods and service tax , Duty of Custom,
Duty of Excise, Value Added Tax, GST, Cess and other material Statutory dues
were in arrear as at 31% March, 2026 for a period more than six months from
the date they became payable.

(b) According to the records of the company, goods and services tax

,provident fund, Employees state insurance income tax, sales tax, services
tax,, dutyof custom, duty of excise, value added tax and cess

which have not been deposited on account of any dispute, are as
follows :-




Viil.

1X.

Xi.

a)

b)

Name of the | Nature of | Amount Perio Forum
Statute the Dues (Rs. in lac) d to which where Dispute is
Amount Pending
Relates
Custom act | Custom duty 887.44 1995-96 Custom
1962 &1996-97 authority i
Mumbai

According to the information and explanations given to us, there is no transactions
which have not been recorded in the books of account but have been surrendered or
disclosed as income during the year in the tax assessments under the Income Tax
Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us , the
company has not defaulted in repayments of loans and other borrowings or in the
payment of interest thereon to any lender. Therefore reporting under clause
3(ix)(a) of the Order is not applicable.

In our opinion and according to the information and explanations given to us,
the company has not been a declared wilful defaulter by any bank or financial
institution or other lender.

The company has not obtained any term loans during the year and therefore
provisions of paragraph 3(ix)(c) of the Companies (Auditor's Report) order,
2020, are not applicable to the company.

On an overall examination of the financial statements of the Company, funds raised
on short-term basis have, prima facie, not been used during the year for long-term
purposes by the Company.

In our opinion and according to the information and explanations given to us, the
company has not taken any funds from any entity or person on account of or to
meet the obligations of its subsidiaries, associates and company does not have any
joint ventures.

In our opinion and according to the information and explanations given to us, the
company has not raised loans during the year on the pledge of securities held in its
subsidiaries, associate companies and company does not have joint venture.
(a) The company has not raised money by way of initial public offer or further
public offer (including debt instruments) during the year .

(b) In our opinion and according to the information and explanations given to us,
the company has not made preferential allotment or private placement of shares
or convertible debenture during the year.

(a) According to the information and explanations given to us, no fraud by the
Company or on the Company has been noticed or reported during the course of
our audit. '




Xil.

Xiii.

Xiv.

XV.

XVi.

(b) No report under sub- section (12) of section 143 of the Companies Act, has
been filed by auditors in Form ADT-4 as prescribed under rule 13 of Companies
(Audit and Auditors ) Rules, 2014 with the Central Government .

(c) As represented to us by the management , there are no Whistle blower
complaints received by the company during the year .

In our opinion and according to the information and explanations given to us, the
company is not a Nidhi Company. Therefore, the provisions of Clause (xii) of
paragraph 3 of the order are not applicable to the Company.

According to the information and explanations given to us and based on our
examination of the records of the Company, transactions with the related parties
are in compliance with Sections 177 and 188 of the Companies Act, 2013 where
applicable. The details of such transactions, including the unsecured advance of
Rs. 580 Lakh received from its step-down subsidiary ( Allen Reinforced Plastics
Limited) , have been disclosed in the Standalone Financial Statements as required
by the applicable accounting standards .

(a) In our opinion and based on the examination, the company has an internal
audit system commensurate with the size and nature of its business .

(b) We have considered the internal audit reports issued till date, for the period
under audit.

According to the information and explanations given to us , in our opinion during
the year the company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section
192 of the Companies Act, 2013 are not applicable to the company.

(a) According to the information and explanations giventous, the financial assets
constitute more than 50 percent of the total assets and income from financial
assets constitute more than 50 percent of the gross income due to which company
covered under section 45 IA of the Reserve Bank of India Act.(Refer note no 45 to
the financial statements)

(b) The company has not conducted any Non-Banking Financial or Housing
Finance activities during the year;

(c) The company is not a Core Investment Company (CIC) as defined in the
regulations made by the Reserve Bank of India;

(d) According to the information and explanations given to us, the group does not
have any CIC as part of the group.

The company has not incurred cash losses during the current financial year and
immediately preceding financial year.

There has been no resignation of the statutory auditors during the year and
therefore the provisions of paragraph 3(xviii) of the Companies (Auditors’ Report
) order, 2020, are not applicable to the company.




XiX.

XX.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial
statements, our knowledge of the Board of Directors and management plans and
based on our examination of the evidence supporting the assumptions, nothing
has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall
due within a period of one year from the balance sheet date. We, however, state
that this is not an assurance as to the future viability of the company. We further
state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

There is no liability of the company under the provisions of section 135 of the
Companies Act, relating to Corporate Social Responsibility. Therefore, the
provisions of paragraph 3(xx) of the Companies (Auditors’ Report ) order, 2020,

are not applicable to the company.

Following are the adverse remarks have been reported by the respective auditors in the
Companies (Auditors Report ) Order (CARO) reports of the companies included in the
consolidated financial statements

N |

No.

Name CIN Subsidiary Clause number

company of the CARO
report which is
qualified or
adverse

Neumash Labs Private U72900UP2021PTC139959 | Subsidiary 3(xi) (a), 3 (xi)
Limited company (b) and clause

| 3(xix)

Date: 27-05-2026
Place: DELHI

For P.L. Tandon & Co.

Chartered Accountants
Registration Number: 000186C

Ww«/@_fei___

P.P. SINGH
(PARTNER)
Membership Number: 072754
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Report on the Internal ¥ inancial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of JAYKAY
ENTERPRISES LIMITED (“the Company”) as of 31 March 2026 in conjunction with our
audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAT). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility 18 to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
‘nternal financial controls system over financial reporting and their operating effectiveness.
Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a
material weakness exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial
reporting.




Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable
assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
ovaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the company has, except internal control on revenue recogn ition and reconciliation
of balances needs to be further strengthen , in all material respects, an adequate internal financial
controls system with reference to financial statements and such internal financial controls with
reference to financial statements were operating effectively as at March 31, 2026, based on
the internal control with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit

of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India .

For P.L. Tandon & Co.
Chartered Accountants
Registration Number: 000186C

b byt

P.P.SINGH
(PARTNER)
Membership Number: 072754

Date: 27-05-2026
Place;: DELHI




Jaykay Enterprises Limited
CIN: L35101UP1961PLC001187
(Registered Office: Kamla Tower, Kanpur- 208001)
Balance Sheet as at 31st March 2026

{Rs. in Lakh)

; 4 : As at As at
Pty e N, 31st March 2026 31st March 2025
ASSETS
Non- Current Assets:
(a) Property, Plant and Equipment 2 1,769 92 1.961.15
(b) Right of Use Assets 2A 194 10 180.74
{¢) Goodwill 2B 38271 38271
(d) Other Intangible Assets 2C 084 1.04
(e) Investment Property 3 91499 931 .87
i) Financial Assets
(1) Investments 4 H8.811.3) 24.702.30
(11} Other Financial Assets 3 637.539 35.30
72,731.66 28,195.30
Current Assets:
(a) Inventories 6 533,77 307.03
(b) Financial Assets
(1) Tnvestments 4 030 1.858.04
(11} Trade Recervables 7 56317 362.61
(i11) Cash and cash equivalents 8 30725 29412
(iv) Bank Balances other than (iii) above g 1.228 68 6,638.78
(V) Loans 10 1.562.50 1.242.50
{v1) Other Financial Assets 11 53467 93815
(¢} Current Tax Assets (Net) 12 7812 123,06
(d) Other Current Assets 13 221,39 25957
5.051.84 12,043.87
TOTAL ASSETS 77,783.50 40,239.17
EQUITY AND LIABILITIES
Equity:
(a) Equity Share Capital 14i1) 1,302, 87 1.223.69
(b) Other Equity 13 75.067.50 37,828 48
76,370.37 39,052.17
Liabilities:
Non-Current Liabilities
(a) Financial Liabilities
(1) Borrowings 6 - -
(11) Lease Liabilities 17 16411 120,18
(b} Provisions 18 631 6.20
(c) Deferred Tax Liabilities (Net) 19 28293 24182
453.35 368.20
Current Liabilities
(a) Financial Liabilities
(1) Borrowings 6 6379 48.60
(11) Lease Liabilities 17 36 94 87.25
(111) Trade pavables 20 -
(A) total outstanding dues of micro enterprises and small enterprises 30.26 107 66
(B) total outstanding dues of creditors other than micro enterprises and small 123,94 131.15
enterprises.
{iv) Other Financial Liabilities 21 660 88 84 60
{b) Other current liabilities 22 40,69 356.37
{¢) Provisions 23 1.28 317
959.78 818.80
TOTAL EQUITY AND LIABILITIES 77,783.50 40,239.17
Material Accounting Policies & Notes to Financial Statements 1.to 30 N

As per our report of even date attached

For PL Tandon and Co.
Chartered Accountants

CA Prithi Pal Singh
(Partner)

Place: New Delh
Date: 27th May 2026

For and on behalf of the Board off Ditectors of
Jaykay Enterprises Limite

HEK SINGHANIA

foer
(M No 089301}

&)\Lr

PARTHO PRATIM KAR

Company Secretary
(M No AIR226)




Jaykay Enterprises Limited
CIN: L55101UPI961 PLCOO1 187

(Registered Office: Kamla Tower, Kanpur- 208001)

Statement of Profit and Loss for the vear ended 31st March 2026

(Rs. in Lakh)
Particulars ~Note No. For the vear ended For the year ended
) 31st March 2026 31st March 2025
INCOME:
Revenue From Operations 24 604 39 391,45
Other Income 25 2,702 54 2,07847
Total Income 3.307.14 2,669.91
EXPENSES:
Purchases of Stock In Trade 26 32575 225
Cost of Materials Consumed 27 11943 18330
Changes in Inventories of Finished Goods, Stock-in-Trade and Work-in-Progress 28 (170.82) (223.61)
Employee benefit expenses 29 34337 29574
Finance Cost 30 1762 4555
Depreciation and amortization expense 31 22022 24545
Other expenses 32 523.52 614,24
Total Expenses 1,379.39 1,160.92
PROFIT/(LOSS) BEFORE TAX AND EXCEPTIONAL ITEMS 1,927.74 1,508.99
Add - Exceptional items 2603576 -
PROFIT/(LOSS) BEFORE TAX 27,963.50 1,508.99
Tax expense:
- Current tax 8535 -
- Defered Tax 4111 241.82
PROFIT/LOSS) FOR THE YEAR 27,837.04 1,267.17
OTHER COMPREHENSIVE INCOME:
Items that will be reclassified to profit or loss
Fair Value change on Equity Instruments through Other Comprehensive Income (0.00) (173.31)
Re-measurement gains/ (losses) on defined benetit plans - 1.00
Total Other Comprehensive Income (0.00) (172.51)
TOTAL COMPREHENSIVE INCOME FOR THE YEAR 27,837.04 1,094.66
Earnings per Equity Share (Face value of ¥ 1/- each ) (in Rs.) 33
- Basic 21.79 1.40
- Diluted 21.79 1.40
Material Accounting Policies & Notes to Financial Statements 1 to 50
This 15 the Profit & Loss statement referred to in our report of even date,
For PL Tandon and Co. For and on behalf of the Board of Directors of
Chartered Accountants Jayvkay Enterprises Limited
A b b o \3})

CA Prithi Pal Singh

(Partner)

Place: New Delhi
Date 27th May 2026

ABHISHEK SINGHANIA

(M No. (089364

Chairggan and Managing Director

PARTHO PRATIM KAR

Jomt Managing Director
(DIN D0508367)

™ -

57

SHIKHA RASTOGI
Company Secretary
(M No. A18226)




Javkay Enterprises Limited
CIN: L35101UP1961PLCOOL 187
(Registered Office: Kamla Tower, Kanpur- 208001)
Cash Flow Statement for the Year ended 31st March 2026

{Rs. m Lakh)
Particulars For the Year ended For the Year ended
31st March 2026 J1st March 2025
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit | (Loss) before Tax as per Profit & Loss Account 17.963.50 1,508.98
Adjusted tor -
Depreciation 23022 24545
Interest Recerved (41120} (1.103.82)
Finance Cost 16.99 45.55
Dividend Income 0oy 110.99)
Loss on sale of fixed assets 009 1.52
Profit on Sale of Fixed Assets {306 961
Gain on Sale of Investments [1,83992) (798.14)
(2.320.78)| 11,620.42)
Operatng Prant{Loss) before Working Capital Changes 25.642.T1 (111.44)
Adjusted for
(Increase) Decrease in Trade Receivables & Other Advances 91:32 911.24
{Increase)/Decrease in Inventones (228 74) (205,19
Increase/{Decrease] in Trade Payables & Other Liabihnes 17411 {1.742.66)
(1,036.61)
Cash used 1n Operations (1.148.05)
Income Tax Refund =
Exceptional ltems (26,035 76) -
Net Cash Used in Operating Activities {138.63) (1.148.05)
B. CASH FLOW FROM INVESTING ACTIVITIES -
Movement of Fixed Deposits (Net) 317017 (6.068.44)
Acquisition of Fixed Assets & Includimg CWTP (27.74) (473.21)
Acquistion of Net Reserves on account of merger - =
Acquisition of assets on merger - -
Acquisinon of Right 1o use Assets - -
Acquisition of intangible assers = 2
Loans to Related Parties (320.00) (1,026.50)
Investment in Subsidiaries & LLP - {2,000.00)
Investment in Preterence shares of Subsidianes {5,600.00) {4,900.040)
Sale of Fixed Assets 0.03
Sale of Investments 1,935.33 840.39
Lease Liahilives pard off {69 62) (74.49)
Interest Income 146 37 611.48
Dividend Income 0.01 10.99
Net Cash Used in nvesting Activities 234.36 (13.079.78)
C. CASH FLOW FROM FINANCING ACTIVITIES -
Proceeds from Issue of Equity Share Capital - S84.58
Proceeds from Share Premium - 14,029.85
Finance Cost - (45.55)
Repayment of Loans 1719 (318.15)
Net Cash From Financing Activities 17.20 14,230,
Net Increase i Cash and Cash Equivalents (A~B+C) 13.13 12.90
Opening Balance of Cash and Cash Equivalents 9412 27122
Closing Balance of Cash and Cash Equivalents 307.25 29412
‘Material Accounting Policies & Notes to Financial § 1 ta 50
Notes:
1 The above Cash Flow 1t has been prepared under the Indect Method set out in Ind AS 7- § of Cash Flows
As at 31st March 2026 | As at 31st March 2025
Balances with Banks (In Current accounts) 305 635 29322
Cash in Hand 1.60 .90
Cash and Cash Equivalents as per Note No 8 307 25 {\ 294.11
For PL Tandon and Co. For and on behalt of the Board of Directors ot
Chartered Accountants Jaykay Enterprises Limited \ l )
W@ ] \:ﬁ"’
CA Prithi Pal Singh ABHISHEK SINGHANILA PARTHO PRATIM KAR
{Partner) Chalfiyan and Managing Director Joint Managing Directar
(D7 00508367)

SHIKHA RASTOGI
Chief fficer Company Secretary
(M No ) (M. No. A18226)

Place: New Delhy
Date: 27 May 2026
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Jaykay Enterprises Limited
Statement of Changes in Equity for the Year ended 31st March 2026

EQUITY SHARE CAPITAL (Rs. in Lakh)
As at 31st March 2026 As at 31st March 2025
FARTICULARS No. of Shares Amount No. of Shares Amount
Balance at the beginning of the year 12,23,69,130 1,223.69 5,84,57,688 584.58
Changes in equity share capital during the year 79,17,936 79.18 6,39,11,442 639.11
Balance as at the end of reporting period 13,02,87,066 1,302.87 12,23,69,130 1,223.69

During the year, the Company allotted 79.17,936 equity shares of face value Rs. 1 each, at an issue price of Rs. 142 per share, for consideration other than
cash, aggregating to Rs. 11,243.47 lakhs. The shares were issued towards discharge of the purchase consideration payable to the shareholders of JK

Technosoft Limited for the acquisition of 1,24,07,276 partly paid-up equity shares (face value Rs. 10 each, Rs. 2.50 paid-up) held by them.

OTHER EQUITY ( Refer note-15)

Particulars

Other Equity

Other Comprehensive

Security Premiun Retained Earnings Income (OCI) Total
Current Reporting Period:
Balance as at 31st March, 2025 28,078.11 9,224.67 525.70 37,828.48
Profit for the year 27,837.04 27,837.04
Additions during the year -
Add: Securities Premium on Issue of Equity Shares
pursuant to Share Swap Arrangement 11,164.29 11,164.29
Transfer to Profit and Loss statement (1,235.94) (1,235.94)
Reclassification on sale of investments 1,235.94 1,235.94
Reclassification of OCI on Share Sale during the
year (1,762.30) (1.762.30)
Balance as at 31st March, 2026 39,242.40 35,825.76 (0.66) 75,067.50
Previous Reporting Period:
Balance as at 31st March, 2024 5,213.20 7,956.50 1,556.00 14,725.69
Profit for the year 1,267.18 1,267.18
Additions during the year - - - -
Add: Security Premium on Issue of Right Shares 14,029.83 14,029.83
Add: Securities Premium on Issue of Equity Shares
pursuant to Share Swap Arrangement 5.835.08 4,835.08
Movement in OCI during the year (173.51) (173.51)
Reclassification of OCI (856.79) (856.79)
Remeasurement gains on Defined Benefit
Obligations 0.99 0.99
Balance as at 31st March, 2025 28,078.11 9,224.67 525.70 37,828.48




JKe

Jaykay Enterprises Limited

Jaykay Enterprises Limited
CIN: L55101UP1861PLC001187
(Registered Office: Kamla Tower, Kanpur- 208001)

Note 1:- Company information and material accounting policies

Reporting Entity:

Jaykay Enterprises Limited is a company domiciled in India and limited by shares (CIN L55101UP1961PLC001187) which are publicly traded on
BSE Limited and NSE Limited The address of the company's registered office is Kamla Tower, Kanpur-208001. The company has diversified
itself into Additive Manufactuning systems, Proto typing. powder metallurgy, large scale Digital manufacturing, Reverse Engineering and
Plant modelling. In the area of Defence & Aerospace, we are engaged in engineering products across various industry verticals, software

designing and development, manufacturing of parts and accessories used in defence and aerospace sector. Our work includes composite
applications. under water mines and machining for aerospace sector

11

1.2

13

Basis of preparation:

The Standalone Financial Statements of the Company have been prepared in accordance with Indian Accounting Standards (Ind-ASs) as
notified by the Ministry of Corporate Affairs ("MCA") under section 133 of the Companies Act, 2013 (“Act"), read with Companies (Indian
Accounting Standards) Rules, 2015 as amended from time to time and other relevant provisions of the Act

The Financial Statements have been prepared as a going concern on accrual basis of accounting.

The Financial Statements are presented in indian Rupees (INR) which is the company's functional currency, and the values are rounded
to the nearest lakh (up to two decimals) except when otherwise indicated.

Current and non-current Classification:

The Company presents assets and liabilities In the Balance Sheet based on current/ non-current classification. An asset is treated as
current when:

a) itexpects to realize the asset, or intends to sell or consume it, in its normal operating cycle;
by it holds the asset primarily for the purpose of trading;
c) it expects to realize the asset within twelve months after the reporting period; or

d) the asset js cash or a cash equivalent (as defined in Ind AS 7) unless the asset is restricted from being exchanged or used to settle
a liability for at least twelve months after the reporting period

All other assets are classified as non-curmrent

An entity shall cassify a liability as current when

{a) It expects to settle the liability in its normal operating cycle.

(b} it holds the liability primarily for the purpose of trading.

(c) theliability is due to be settled within twelve months after the reporting period, or

(d) it does not have an unconditional right to defer settiement of the liability for at least twelve months after the reporting period. Terms

of a liability that could, at the option of the counterparty, result in its settlement by the issue of equity instruments do not affect lts
classification.

All other liabilities are classified as non-current,

Revenue recognition:

1.3.1 Sale of goods and Services

(a) Rewvenue is recognized at the time of the transfer of control of promised goods or services to customers upon the satisfaction of
performance obligation under the contract in an amount that reflects the consideration to which the entity expects to be entitled in exchange
for those goods or services.

Ind AS 115 "Revenue from contracts with customers” provides a control - based revenue recognition model and provides a following five
step application approach to be followed for revenue recognition:

. Identify the contract({s} with a customer.

. Identify the performance obligations.

. Determine the transaction price and identify the payment terms for the goods or services to be transferred.
. Allocate the transaction price to the performance obligations.

. Recognise revenue when or as an entity satisfy performance obligation
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J'(E Jaykay Enterprises Limited

1.3.2 Interest

Interest income Is recognized using the Effective Interest Methad.

1.3.3 Dividend

Dividend income from investments is recognized when the rights to receive payment is established,

1.34 Other Claims

Claims (including interest on delayed realization from customers) are accounted for, when there is a significant certainty that

the claims are realizable.

Leases:

A finance lease is a lease that transfers substantially all the risks and rewards incidental to ownership of an asset, Title may or may not
eventuaily be transferred.

An operating |ease is a lease other than a finance lease

1.6.1 Company as a lessor

Operating leases: Lease income from operating leases (excluding amounts for services such as insurance and maintenance) is
recognized in income on a straight-line basis over the lease term, unless either:

(a) another systematic basis is more representative of the time pattern in which use benefit derived from the |leased asset is
diminished, even if the payments to the lessors are not on that basis, or

(b)  the payments to the lessor are structured to increase in line with expected general inflation to compensate for the lessor's
expected inflationary cost increases. If payments to the lessor vary according to factors other than Inflation, then this condition
is not met.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognized as an expense over the lease term on the same basis as lease income.

Finance leases: Amounts due from lessees under finance |leases are recorded as receivables at the Company's net investment in the
leases. Finance lease income is allocated to accounting periods so as to reflect a constant periodic rate of return on the net investment
outstanding in respect of the |ease.

.Property, Plant and Equipment (PPE)

Land is carried at historical cost, Historical cost includes expenditure which are directly attributable to the acquisition of the land like,
rehabilitation expenses, resettlement cost etc.

After recognition, an item of all other Property, plant and equipment are carried at its cost less any accumulated depreciation and any
accumulated impairment losses under Cost Model. The cost of an item of property. plant and equipment comprises:

(a) its purchase price, including import duties and non-refundable purchase taxes, after deducting trade discounts and rebates.

(b} any costs directly attributable to bringing the asset to the location and condition necessary for it to be capable of operating in the
manner intended by management.

(e} the initial estimate of the costs of dismantling and removing the item and restoring the site on which it is located, the obligation for
which an entity incurs either when the item is acquired or as a consequence of having used the item during a particular period for
purposes other than to produce inventories during that period.

Each part of an item of property, plant and equipment with a cost that is significant in relation to the total cost of the item depreciated
separately. However, significant part(s) of an item of PPE having same useful life and depreciation method are grouped together in
determining the depreciation charge

Costs of the day to-day servicing described as for the ‘repairs and maintenance’ are recognized in the statement of profit and loss in
the period in which the same are incurred.

p M
51 q )t

Subsequent costs of replacing parts of an item of property, plant and equipment are recognized in the carrying amount of the item, if it
is probable that future economic benefits associated with the item will flow to the Company; and the cost of the item can be measured
reliably. The carrying amount of those parts that are replaced is derecognized in accordance with the derecognition policy mentioned
below.

When major inspection is performed, its cost is recognized in the carrying amount of the item of property, plant and equipment as a
replacement if it is probable that future economic benefits associated with the item will flow to the Company; and the cost of the item
can be measured reliably. Any remaining carrying amount of the cost of the previous inspection (as distinct from physical parts) is
derecognized .

An item of Property, plant or equipment is derecognized upon disposal or when no future economic benefits are expected from the
continued use of assets. Any gain or loss arising on such de recognition of an item of property plant and equipment is recognized in
profit and Loss.
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Depreciation
Property Plant and Equipment (PPE)

Depreciation on PPE is provided in accordance with the manner and useful life as specified in Schedule |l of the Companies Act, 2013,
on straight line method {SLM) on pro-rata basis (manthly pro-rata for bought out assets.

Impairment of Assets

The Company assesses on a forward-looking basis the expected credit losses associated with its assets carred at amortized cost and
FWTOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

With regard to trade receivable, the Company applies the simplified approach as permitted by Ind AS 108, Financial Instruments, which
requires expected lifetime 'osses to be recognized from the initial recognition of the trade receivables

The Company assesses at the end of each reporting period whether there is any indication that an asset may be impaired. If any such
indication exists, the Company estimates the recoverable amount of the asset. An asset's recoverable amount is the higher of the
asset's or cash-generating unit's value in use and its fair value less costs of disposal, and is determined for an individual asset, unless
the asset does not generate cash inflows that are largely independent of those from other assets or groups of assets. in which case the
recoverable amount is determined for the cash-generating unit to which the asset belongs.

Investment Property
Property (land or a building or part of a building or both} held to earn rentals or for capital appreciation or both, rather than for, use in the
production or supply of goods or services or for administrative purposes; or sale In the ordinary course of businesses are classified as
investment property.

Investment property is measured initially at its cost, including related transaction costs and where applicable borrowing costs.
Investment properties are depreciated using the straight-line method over their estimated useful lives.

Financial instruments

A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity instrument of
another entity.

1.8.1 Financial assets

1.8.1  |Initialr gnition and ement

All financial assets are recognized initially at fair value. in the case of financial assets not recorded at fair value through profit or
lass, plus transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assets that
require delivery of assets within a time frame established by regulation or convention in the marketplace (regular way trades) are
recognized on the trade date, i.e. the date that the Company commits to purchase or sell the asset.

1.8.2 Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:
Debt instruments at amortised cost
Debt instruments at fair value through other comprehensive income (FVTOCI)
Debt instruments, derivatives, and equity instruments at fair value through profit or loss (FVTPL)
Equity instruments measured at fair value through other comprehensive income (FVTOCI)
1.8.2.1 Equity invest in i

In accordance of Ind AS101 (First time adoption of Ind AS), the carrying amount of these investments as per previous GAAP
as on the date of transition is considered to be the deemed cost. Subsequently Investment in subsidiaries, associates and
joint ventures are measured at cost.

1.8.2.2 Other Equity Investment
All other equity investments in scope of ind AS 109 are measured at fair value through profit or loss.

For all other equity instruments, the Company may make an irrevocable election to present in other comprehensive
income subsequent changes in the fair value. The Company makes such election on an instrument by-instrument basis.
The classification is made on Initial recognition and is irevocable.

If the Company decides to classify an equity instrument as at FVTQCI, then all fair value changes on the instrument,
excluding dividends, are recognized in the OCI. There is no recycling of the amounts from OCI to P&L, even on sale of
investment. However, the Company may transfer the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all changes recognized in the P&L.

1.8.2.3 Derecognition of Financial Assets

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar financial assets) is primarily
derecognized (i e, removed from the Company's consolidated balance sheet) when:

. The rights to receive cash flows from the asset have expired, or

«  The Company has transferred its rights to receive cash flows from the asset or has assumed an obligation to
pay the received cash flows in full without material delay to a third party under a ‘pass-through’ arrangement;
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1.10

and either the Company has transferred substantially all the rnisks and rewards of the asset. or (b) the Company
has neither transferred nor retained substantially all the risks and rewards of the asset but has transferred
control of the asset. When the Company has transferred its nghts to receive cash flows from an asset or has
entered into a pass-through arrangement, it evaluates if and to what extent it has retained the risks and
rewards of ownership. When it has neither transferred nor retained substantially all of the risks and rewards of
the asset, nor transferred control of the asset, the Company continues to recognise the transferred asset to
the extent of the Company's continuing involvement In that case, the Company also recognises an associated
liability. The transferred asset and the associated liability are measured on a basis that reflects the rights and
obligations that the Company has retained. Continuing involvement that takes the form of a guarantee over the
transferred asset is measured at the lower of the original carrying amount of the asset and the maximum
amount of consideration that the Company could be required to repay

1.8.2.4 Impairment of financial assets

The Company assesses on a forward locking basis the expected credit losses associated with its assets carried at
amortized cost and FVTOCI debt instruments. The impairment methodalogy applied depends on whether there has been
a significant increase in credit risk. with regard to trade receivable the Company applies the simplified approach as
permitted by Ind AS 109, Financial Instruments, which requires expected lifetime losses to be recognized from the inttial
recognition of the trade receivables. The Company assesses at the end of each reporting period whether there is any
indication that an asset may be impaired. If any such indication exists, the Company estimates the recoverable amount of
the asset. An asset's recoverable amount is the higher of the asset's or cash-generating unit's value in use and its fair
value less costs of disposal, and is determined for an individual asset, unless the asset does not generate cash inflows
that are largely independent of those from other assets or groups of assets, in which case the recoverable amount is
determined for the cash-generating unit to which the asset belongs.

1.8.3 Financial liabilities

1.8.3.1Initial r ition and

The Company's financial liabilities include trade and other payables, loans and borrowings including bank overdrafis

All financial liabilities are recognized initially at fair valug and, in the case of loans and borrowings and payables, net of
directly attributable transaction costs.

1.8.3.2 Subsequent measurement
' The measurement of financial liabilities depends on their classification, as described below:
1.8 .3.3 Financial Liabilities at fair value through profit or loss

Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabilities
designated upon initial recognition as at fair value through profit or loss. Financial liabilities are classified as held for
trading if they are incurred for the purpose of repurchasing in the near term. This category also includes derivative financial
instruments entered in to by the Company that are not designated as hedging instruments in hedge relationships as
defined by Ind AS 109. Separated embedded denvatives are also classified as held for trading unless they are designated
as effective hedging instruments.

Gains or losses on liabilities held for trading are recognized in the profit or loss.

Financial liabilities designated upon initial recognition at fair value through profit or loss are designated as such at the
initial date of recognition, and only if the criteria in Ind AS 109 are satisfied. For liabilities designated as FVTPL, fair value
gains/ losses attributable to changes in own credit risk are recognized in OCI. These gains/ losses are not subsequently
transferred to P&L. However, the Company may transfer the cumulative gain or loss within equity. All other changes in
fair value of such liability are recognized in the statement of profit or loss. The Company has not designated any financial
liability as at fair value through profit and loss.

1.8.4 Offsetting of financial instruments

Financial assets and financial liabilities are offset, and the net amount is repored in the consolidated balance sheet if there is a
currently enforceable legal right to offset the recognized amounts and there is an intention to settle on a net basis, to realise the
assets and settle the liabilities simultaneously

Borrowing Costs

Borrowing costs are expensed as incumed except where they are directly attributable to the acquisition, construction or production of
qualifying i.e. the assets that necessarily takes substantial period of time to get ready for intended use, in which case they are
capitalised as part of the cost of those asset up to the date when the qualifying asset is ready for its intended use.

Taxation

Tax expenses for the period comprises current and deferred tax. Tax is recognized in statement of Profit and Loss, except to the
extent that it relates to items recognized in the comprehensive income or in equity. In which case. the tax is also recognized in other
comprehensive income or equity.

Current Tax: Current Tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation
authorities, based on tax rates and laws that are enacted at the Balance Sheet date
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Deferred Tax: Deferred Tax recognized on temporary difference between the carrying amounts of assets and liabilities in the financial
statements andthe corresponding tax bases used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settied or
the asset realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end cf the reporting period
The carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting period

Employee Benefits
(i) Shortterm employee benefits

Short-term employee benefits are expensed as the related service is provided A liability is recognized for the amount expected to
be paid if the Company has a present legal or constructive obligation to pay this amount as a result of past service provided by the
employee and the obligation can be estimated reliably.

{lll Defined contribution plans

Obligations for contributions to defined contribution plans are expensed as the related service is provided. The company has
following defined contnbution plans:

a)  Provident fund
b} Superannuation scheme

(iiiy Defined benefit plans

The company's net obligation in respect of defined benefit plans is calculated separately for each plan by estimating the amount of
future benefit that employees have earned in the current and prior penods, discounting that amount and deducting the fair value of
any plan assets.

The calculation of defined benefit obligations is performed annually by a gualified actuary using the projected unit credit method.
When the calculation results in a potential asset for the company, the recognized asset is limited to the present value of economic
benefits available in the form of any future refunds from the plan or reductions in future contributions to the plan. To calculate the
present value of economic benefits, consideration is given to any applicable minimum funding requirements.

Re measurement of the net defined benefit liability. which comprise actuarial gains and losses, the return on plan assets (excluding
interest) and the effect of the asset ceiling (if any, excluding interest), are recognized immediately in Other Comprehensive Income
Met interest expense (income) on the net defined liability (assets) is computed by applying the discourt rate, used to measure the
net defined liability (asset), to the net defined liability (asset) at the start of the financial year after taking into account any changes
as a result of contribution and benefit payments during the year. Net interest expense and other expenses related to defined benefit
plans are recognized in profit or loss,

When the benefits of a plan are changed or when a plan Is curtailed, the resulting change in benefit that relates to past service or the
gain or loss on curtailment |s recognized immediately in profit or loss. The company recognizes gains and losses on the settlerment
of a defined benefit plan when the settliement occurs.

The company has following defined benefit plans:
a) Gratuity

The company provides for its gratuity liability based on actuarial valuation of the gratuity liability as at the Balance Sheet
date, based on Projected Unit Credit Method, carried out by an independent actuary and contributes to the gratuity fund. The
contributions made are recognized as plan assets. The defined benefit obligation as reduced by fair value of plan assets is
recognized in the Balance Sheet. Re-measurements are recognized in the Other Comprehensive Income, net of tax in the year
in which they arise.

b) Leave Encashment

Leave encashment is payable to eligible employees at the time of retirement. The liability for leave encashment, which is
defined benefit scheme is provided on actuarial valuation as at the Balance Sheet date, based on projected unit credit
method, camed out by the independent actuary.

1.12 Foreign Currency Transactions

The company's reported currency and the functional currency for majority of its operations is in Indian Rupees (INR) being the principal
currency of the economic environment in which it operates

Transactions in foreign currencies are converted into the reported currency of the company using the exchange rate prevailing at the
transaction date. Monetary assets and liabilities denominated in foreign currencies outstanding at the end of the reporting period are
translated at the exchange rates prevailing as at the end of reporting period. Exchange differences arising on the settlement of monetary
assets and liabilities or on translating monetary assets and liabilities at rates different from those at which they were translated on initial
recognition during the period or in previous financial statements are recognized in statement of profit and loss in the period in which they
arise.

Mon-monetary items denominated in foreign currency are valued at the exchange rates prevailing at the transaction date.
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113 Inventories

1) Inventories are valued "at cost or net realizable value, whichever is lower " Cost comprises all cost of purchase, cost of conversion
and their costs incurred in bringing in inventories to their present location and condition.

i} Costformula used are "Firstin First out” or "Average Cost" as applicable.

1.14 Cash and cash equivalents

Cash and Cash equivalents in the balance sheet comprise cash at bank and on hand and short-term deposits with and original maturity
of three months or less, which are subject to an insignificant risk of changes in value,

1.15 Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when the company has a present obligation (legal or constructive) as a result of a past event, and it is probable
that an outflow of economic benefits will be required to settle the obligation and a reliable estimate of the amount of the obligation can
be made \Where the time value of money is material, provisions are stated at the present value of the expenditure expected to setfle the
obligation

All provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate.

where it is not probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably, the obligation is
disclosed as a contingent liability, unless the probability of outflow of economic benefits is remote. Possible obligations, whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future uncertain events not wholly within the contral of the
company, are also disclosed as contingent liabilities unless the probability of outflow of economic benefits is remote

Contingent Assets are not recognized in the financial statements, However, when the realisation of income is virtually certain, then the
related asset is not a contingent asset, and its recognition is appropriate.

1.16 Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted average number of equity shares outstanding
during the period. Diluted earnings per share is computed by dividing the profit after tax by the weighted average number of equity
shares considered for deriving basic earnings per shares and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares

117 Judgements, Estimates and Assumptions

The preparation of the financial statements in conformity with Ind AS requires management to make estimates, judgements and
assumptions that affect the application of accounting policies and the reported amounts of assets and liabilities, the disclosures of
contingent assels and liabilities at the date of financial statements and the amount of revenue and expenses during the reported
period. Application of accounting policies involving complex and subjective judgements and the use of assumptions in these financial
statements have been disclosed Accounting estimates could change from period to period. Actual results could differ from those
estimates. Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimate are recognized

in the periad in which the estimates are revised and if material, their effects are disclosed in the notes to the financial statements.

1171 Judgements

In the process of applying the Company's accounting policies, management has made the following judgements, which have the
most significant effect on the amounts recognized in the consclidated financial statements:

1.17.1.1 Formulation of A ing Polici

Accounting policies are formulated in a manner that result in financial statements containing relevant and reliable
information about the transactions, other events and conditions to which they apply. Those policies need not be applied
when the effect of applying them is immaterial.

In the absence of an Ind AS that specifically applies to a transaction, other event or condition, management has used its
judgement in developing and applying an accounting policy that results in information that is:

(a) relevant to the economic decision-making needs of users and reliable in that financial statements:

(i) represent faithfully the financial position, financial performance and cash flows of the entity;

(i) reflect the economic substance of transactions, other events and conditions, and not merely the legal form,

(lll} are neutral, i.e. free from bias:

(iv] are prudent; and

(v) are complete in all material respects on a consistent basis.

In making the Judgement management refers to, and considers the applicability of, the following sources in descending
order

{al the requirements in Ind ASs dealing with similar and related issues; and
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{b) the definitions. recognition criteria and measurement concepts for assets. liabilities, income and expenses in the
Framework.

In making the judgement. management considers the most recent pronouncements of International Accounting
Standards Board and in absence thersof those of the other standard-setting bodies that use a similar conceptual
framework to develop accounting standards, other accounting literature and accepted Industry practices, to the
extent that these do not conflict with the sources in above paragraph.

11712 Materiality

Ind AS applies to items which are material. Management uses judgment in deciding whether individual items or groups
of tems are material in the financial statements. Materiality is judged by reference to the size and nature of the item.
The deciding factor is whether omission or misstatement could individually or collectively influence the economic
decisions that users make on the basis of the financial statements, Management also uses judgement of materiality for
determining the compliance requirement of the Ind AS. In particular circumstances either the nature or the amount of an
itemn or aggregate of items could be the determining factor. Further an entity may also be required to present separately
immaterial items when required by law.

1.17.1.3 Operating lease

Company has entered into lease agreements. The Company has determined, based an an evaluation of the terms and
conditions of the arrangements, such as the lease term not constituting a major part of the economic life of the commercial
property and the fair value of the asset, that it retains all the significant risks and rewards of ownership of these properties
and accounts for the contracts as operating leases

1172 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a matenal adjustment to the carrying amounts of assets and liabilities within the next financial year, are
described below. The Company based its assumptions and estimates on the parameters available when the Financial statements
were prepared. Existing circumstances and assumptions about future developments, however, may change due to market
changes or circumstances arising that are beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.

14721 Impairment of non-financial assets

There is an indication of impairment if, the carrying value of an asset or cash generating unit exceeds its recoverable
amount, which is the higher of its fair value less disposal costs and its value in use. Company considers individual PPE as
separate cash generating units for the purpose of test of impairment. The value in use calculation is based on a DCF
model. The cash flows are derived from the budget for the next five years and do not include restructuring activities
that the Company is not yet committed to or significant future investments that will enhance the asset's performance of
the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the
expected future cash-inflows and the growth rate used for extrapolation purposes.

11722 Taxes

Deferred tax assets are recognized for unused tax losses to the extent that It is probable that taxable profit will be
available against which the losses can be utilized. Significant management judgement is required to determine the
amount of deferred tax assets that can be recognized, based upon the likely timing and the level of future taxable profits
together with future tax planning strategies.

1.17.2,3 Defined benefit plans

The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the
gratuity obligation are determined using actuarial valuations. An actuarial valuation involves making various assumptions
that may differ from actual developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates.

Due to the complexities Involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive
to changes in these assumptions. All assumptions are reviewed at each reporting date. The parameter most subject to
change Is the discount rate. In determining the appropriate discount rate for plans operated in India, the management
considers the interest rates of government bonds in currencies consistent with the currencies of the post-employment
benefit obligation

1.17.2.4 Fair value t of fi ial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based
on quoted prices in active markets, their fair value s measured using valuation technigues including the DCF model. The
Inputs to these models are taken from observable markets where possible, but where this is not feasible, a degree of
judgement is required in establishing fair values. Judgements include considerations of inputs such as liquidity risk. credit
risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial instruments.

1.18 SEGMENT REPORTING
The Management of the company monitors the operating results of its business Segments for the purpose of making decisions about resource

allocation and performance assessment. Segment performance is evaluated based on profit or loss and is measured consistently with profit or loss
in the financial statements. The Operating segments have been identified on the basis of the nature of products / services.
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a) Segment revenue includes directly identifiable with/ allocable to the segment including inter-segment revenue.

b) Expenses that are directly identifiable with / allocable to segments are considered for d ining the

1t result,

¢} Expenses which relate to the Company as a whole and not allocable to segments are included under unallacable expenditure.

d} Income which relates to the Company as a whole and not allocable to segments is included in unallocabie income.

) Segment assets including CWIF and liabilities include those directly identifiable with the respactive segments

f) Unallocable assets and liabilities represent the assets and liabilities that relate to the Company as a whole and not allocable to any segment.

118 Abbreviations used:

a CGU Cash generating unit

b. DCF Discounted Cash Flow

v FVTOCI Fair value through Other Comprenhensive Income
d. FWTPL Fair value through Profit & Loss

El GAAP Generally Accepted Accounting Principles

f Ind AS Indian Accounting Standards

g ocl Other Comprehensive Income

h. P&L Profit and Loss

i, PPE Property, Plant and Equipment

i SPPI Solely Payment of Principal and Interest
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Jaykay Enterprises Limited
Notes to the Financial statements for the year ended 31st March 2026

(Rs. in Lakh)

Year ended Year ended
FARTICULARS 31st March 2026 31st March 2025
24  Revenue From Operations
Sale of Finished Goods 598.45 460.21
Sale of Services 6.14 131.24
604.59 591.45
25 Other Income
Interest Income 411.20 1,103.82
Dividend Income 0.01 10.99
Rent Income -
i)From Investment Property 84.07 88.14
ii) From Others 11.86 56.41
Profit on Sale of Investments 1,839.92 798.14
Profit on Sale of Assets 306.96 -
Miscellaneous Income 48.52 20.97
2,702.54 2,078.47
26 Purchases of Stock In Trade
Purchases during the period 325.75 2.25
325.75 2.25
27 Cost of Materials Consumed
Opening Stock of Raw materials 32.19 52.61
Add: Purchases during the period 177.35 162.88
Less: Closing Stock of Raw materials 90.11 32.19
119.43 183.30
28 Change in Inventeries of Finished Goods, Work In Progress and Stock In Trade
Stock in Trade
Inventories at the beginning of the year (A) 241.32 15.71
Inventories at the end of the year (B) 412.14 241,32
Net Changes in Inventories (A-B) (170.82) (225.61)
29  Employee Benefits Expenses
Salaries and Wages 314.40 266.72
Contribution to Provident and Other Funds 17.78 19.23
Staff Welfare Expenses 11.19 9.78
' 343.37 295,74
30 Finance Cost
a) Interest expenses
Interest to Banks - 24.50
Interest on lease liabilities 16.99 20.95
b) Other borrowing costs 0.93 0.10
17.92 45.55
31 Depreciation & Awortisation Expenses
Depreciation on Tangible Assets 165.68 - 165.00
Amortization of Intangible assets 0.20 0.12
Depreciation of Right-of-use asset 54.34 80.33
220.22 245.45
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Other Expenses
Job Work Expenses

Consumption of stores and spare parts
Power, Fuel & Water

Repairs & Maintanance

Other Direct Expenses

Rent

Rates, Fee & Taxes

Directors' Sitting Fees

Auditors' Remuneration

- As Audit Fee
- As Other Services

Factory Certification Charges
Communication Expenses
Donation

Travelling Expenses

Office Running Expenses
Electricity charges

Establishment Expenses

Security service charges
Professional charges

Retainer Fee

Legal expenses

Repairs and Main‘enance Expenses
Liquidated Charges and Rejection Charges
Miscellaneous expenses

Loss on Sale of Assets

14.61 39.25
0.85 178
27.20 26,48
10.G0 5.83
16.03 14.45
27.95 90.75
30.76 16.25
1.84 2.01
3.12 3.35
6.20 6.08
277 -
8.02 15.53
0.28 -
32.04 18.55
2.93 12.21
20.82 11.54
27.19 39.76
19.25 19.00
62.32 98.97
17.17 16.69
77.00 23.73
25.07 31.37
245 11.92
87.46 107.28
0.09 1.52
523.52 614.24




Jaykay Enterprises Limited

Notes (o the Financial Statements for the year ended 315t March, 2026 (Rs. in Lakl)

23 Eamaings per Share (EPS) 02526 2024-15
{1y Metpafit avallable for equity sharehobiless IT83704 126017
w. Basie earnings per Equity Share of ¥ 1/ each {in £}

i, Munder of Equily Sliares 12.37,27.295 804,03 845
[Denmminator used for calewlation of .75, based on wetghled averapel
i, Basic earmings pes Equity Siune of 2 1 cach (i 2) anm [l
b Dilated on hare of T L each {is )
I Mumler 127727185 44,00 829
Denaudeater used for ealeulativn oF E15 based on weighted sveraped
Hl, Dilurcd eamings per Equity Shave of 3 1 evch (in £) Pl 140
4 Relnted Party Disclosurcs:
Dietnils of related parties with whamn transactions have been made ane o5 under;
A, Assclate Concerns
W bula2D Services Privale Limbied
JK Philtips LLP
B Subsidisry Compuaics
Kenivwsh Lobs Private Limitad
IK Dufence & Aerospece Limbod
I Trgitnl & Advance Systems Private Linsdied
Allen Peinloresd Plastics Limit=d
{Step Dawn Subsidiary)
Tk Tehosafl Limited (w.ed 27.03.2025)
L. Key alanagerial Personsol
Shii Abhishek Singhania Chairman and Managing Dirsctor
Shri Partne Pratio Kot Jaind hanaging Direstor
shri Saniny Jin Chiel Flnnacial Offices
Shit Yopesh Shamma wp n IH-12024) Company Secrelasy
Ami, Shikba Bastogi fweed L102-Jul sy Company Secretary
Nom Executive Nen lodependent Director
Shia Maneesh Mansingka
Tndependest rector
Shei Ragiy B
Shri Rajesh Redan
Sk, Renu Nanda
0. Fntity Signifieantly Influenced by Direclor & teelr Rolatives
LK Consuluncy & Services Irivate Limitsd
FI. “Iehanscapes Devebapers Limited .
Diiensten Tech Limiled
Additive 3 D
Sir Padampath Sieghanka Edwcation Cemre
- Fallowing nre the transnctices with reluied parics s defined andr Compunies Act, 2023 moul Ind AS-24 and were carnied uug witl relsied parti in the andinary cousse of bu s eod on tenns equinalent e hese g peesasils i wmis lengdl transacion.
A, Associate Ceacerns
i NebuladD Serviees Private Limited
a. lwestnwnt in Equity Shares 5345 5345
i Investizend in 3% Mo Converfible Preference Shares 300,60 @i
e loter Corporate Depabts
Balanee t¢ the beginning of the par 6150 G250
Aadd : Recsived durieg the year = -
Balance at the year end LE0 62.50
d. Inerest Hecelvable
Balarw st the boginning of the yesr 2352 (LA
Add: Intenest Incorme on Loan | Net of TDS ) 5.06 504
Lt Recoverad during the year (4.50) (0,503
Balance st the yenr end i 2408 2352
. 4K Phillips LLP
& Investment in Capital
Capleal Contihutim 100 100
b Tater Coepneate Degosits (1C1)
B:lance ol the beginping of the yeur 7200 Jgou
IE°17 given during e year AUEA0 aaan
Luss o= Reeuvered during thie year {24E.04}
Ralnnee a1 the year el 41200 17200
© Tnberosi Recoivalile -
B Balnnge at the bepimning ol e year i1y (K]
Add, listerest Income oo Loan { Nt of TDS ) 3463 JUAR
Lz 1+ Receival bock during the vear 135.87) ¥
Bulunce at the year ead - 119
il Beimbursemeal OF Expensis
Ouistnding payable = the beginning of the year -
Al expenses incurred on behalf during the yem .02 0%
Less depayment made during the year Rl 1036
* alanee @ the vear and 1.0 .
e Corporsie Gurautee . . 2,517.24 -
B. Suidiney Conpanies B
i Doeumcsb Labs Private Linited
u Dwvestment in Equity Shoes S04.98 50454
b lmter Corporate Deposits
Balance ot the beginming of the your 998,00 TA2.00
Add + Loah given duting the yesr H0.00 274,50
Lt : Repayrent dusing the yeir - 18,50
Halance uf the year enid LATHA0 594,00
e Interest Reseivabile
Balance at the heginning of the year 19782 (TR
Achl: Interest livcomme ca Lean { Net of TDS 3 10128 T1A7
Halanee st the vear end 30510 19782
4. Remmburseseni OF Expenses
‘Felance at the heginning uf the year 15,64 -
Add: Expenes incurred during the year e 56.57
Less, Armwam meesived back during fhe yoar {42931 ALY
Lnlance of tee year end 3518 1564
« Trude Puynble
Azlince u the beginmng of W -
Aubik, Purchases durs the vear 5730
Anwounl paldl during the vear 37230
Falunce at the venr end 2 a2
£ Compomte Quarntees given - LA57.64
g Gonds purchusell service received during rhe yeor - 3162




Jaykay Enterprises Limited
Motes to the inl S for the year ended 315t March, 2026 (Rs. in Lakiy)

]

i JK Defence & Acrosnace Limited
o Investment in Share Canital

Euuity Shure Capital Lm0 100,30
111% Onfionally Convertille Redeemable Preference Shure (OCRPS)
Tialanee ot the hezinning of the veas 1236227 -
Add: luvested during e v 5, 10000 12.362.27
Balunce at the vear enid 17.462.27 1236227
b Loans Glven
Teakmce ut thye bezinning ol the vear ¥ 6,375.00
Addid ¢ Civen during the vear 7 - 48350
Less | Loas converted into Prefirence shares (0.1% OCRFSY - T423.50
Bulance al the vear end o #
¢ Interest Receivable
Talance at the beginning of the vear 49,86 s
Adel: Interest Incotne on Loan | Met of TDS ) - 61106
Less - Loan cotverted into Preference shases (0. 1% OCRPS) - 93877
Less: leccwved during the vear 145.86)
Balunce ol the vear vod = 4986
4. Reimbursement of Exnenses
Thalance ot the beginning ol the vear 24672 Hay
Add: Expenses ncusred on behall’ during the veur 9237 24679
Lesssr Reeevinl bock during the vear (327.14% 46,26
Balance uf the year eml 1196 1672
& Interest Receivable on Preference shares (L1 %-OCRPS)
Ialance o the beenming of the vear 1494 -
Add: inlerest come acetued durins the yeur 1374 198
Less: Repavment mnde during the vear - -
Bulance at the year end 157 194
fii, JK Digital & Advance Svstems Private Limited
o Investment in Share Capital
Eauity Shore Cinital 10010, 58 1.0
.1% Onfinnatly Convertible Redeemable Preference Share (OCRPS)
Batance ot the bezimning of the vear 500,00 -
Add: livested during Lhe vear 15000} SR
Balance at the year end 2,000.00 50,00
b interest Receivalile on Prefervnce shares (0,1%-0CRPS)
Talumce at the benining of Ui vear 23 -
At insterest ineone aeerued during the v =21 n1
Taxs Wenmmment made duri the venr i
Bulnnce ut the year end 148 1033
v Inter Cornoraie Denosits
Halunce al the beeinming of the vear LR (]
Al Cliven durins e vear - i
Less : Prid durig the period 1000y -
Balnnce af the year end - L
d. Interest Receivable
Halamee at the beginning of the vear 144 0.59
Add: Tnterest Bicaine on Leen { Metof TDS ) 0.61 050
Less: Received during the period (2117 -
Balnnce st the vear end = LAY
¢ Reimbursement of Expenses
Balmsee ot the beuinming of the vear an4l 012
Al Expensies paid durin the venr T2A4 462
T.ess Meceived during (he neriod : 1T
Balunce at the vear end 19.68 44l
. [ Purchuses mbe during the vear AR
e Imterest Reeeivabile un Preference shares (L1% OCRPS)
Lalaice ot the beginning of the vear 023 -
Adik: Tivterest acerued during the ver 164 013
Less: Repaviment manle during fhe vear - -
Islance al the year end 138 023
iv. Allen Reinforced Plastics Limited {Sten Down Subsidiand
& Investment in Equity Shave Canital
Dalunee at the berivning of the year 945003 B.UT5.55
Adl: Tnvestment sisade during the vear 4,540.39 504,48
Bulance at the vear end 1402042 9.450,03
b Trade Receivable :
Talanee ut the beziming of the veaur 047 -
Add: Goods Sold [ Services provided during the vear - 51.97
Lss. Amount Beceived during the vear 04T 5140
Balance at the vear end - 047
¢ Reimbursement of Expenses
Oulstmsling Pivable at the bezmning of the vear - -
Akl Bxnenses icurmed on-behal? during Hi veas bl -
Lizss: Repewnent ishe during the veal i
Balunce af the vear end -
A Advance Hecelved nuinst future Sale
Bukanee at the beginnie of the veas "
Adi: Reveived Durina (he vear SRR -
Less: Rennvment ninde during the vear - -
Balance at the vear end 580,00
e Corporate Gurantee 1,829.76
. JK Technosolt Limited
Tnvestment In Equity Share Capital
Bulmee at the begmmine of the vear 888962
Add; Twestinent, masde during the vear 11.243 46 BERG 62
Bulanve ot the vear end 0.133.08 BRR0.62
Notes on terms and conditions of transactivns with related partics
1 Sales 1o Related Parties anid concerned balunce
Salet e rebuted porties are comducted in the ardinany course of busiess ad oa un am's Tenglh bevsis, rellocting ters couivident o e applicabile to wirelted thind parties. Aceandingly, Javkay Enterprises Linnited (JKEL) mwtunlly negetiotes pricimg, discounts. el gusaenl
s witlh el puartis by b King [hese againsl i s with ik bk, o luted partics
1 Purchuses of goads [rin reluted parties

Benclaturking Hes erangements ogains! simitur, verified trnssctions with nonerelnterd partics
3 Reimbursoment of Exponses fpald

{0y Reimburscment 15 clabmed [ram group companiis o0 actual hasis.
€, Key Managerial Personnel

Purchases (o relled (rties ane covducied it ordinury course ol busiess on normnd comuncrcial werms, which e comparable to iansactions with nrelated third porties. JEEL mutaully determines peirchuse prices, discounts, ad payment lenns with nelated parties byl

2025-2026 2024-2025
a  Shri Saniay Juin
Temmeratian Paid 56.40
b Shri Yozesh Shoma {on o 18-10-20243 ]
€ S, Shikha Rustosi fweel | 1-02-20253 3345
Temuneration Puid
Tatal Y83

5540
12.74
(1821

A8




Jaykay Enterprises Limited

Nates (o the Financial Statements for the year ended 315t March, 2026 (R, in Laki)
b, Entity Si | by Key Persemned & their Relativey
Trade Payable

LK.Consultancy & Serviees Private Limlted
Balonee #t the beginaing of the year - a

Adik: Expenses paid and Services Rendensd 4.65 0396
Legs:Payiment made during the year AT 0.5
Balance ot the end of the year 086 -
‘Trade Receivable

LK. Urhnnsepes Duvebipurs Limited !
Bnlsnce at the beginning of the yen > .
Add: Rentnl icame credited during the year 4967 4921

Less: Rent reeched A 69.21
Balance st il el of the vear - -
Driensten Teeh Limited
Balance al the beginning of the year 0.8 (A
Add: Rental income credise during the year 2145 14,44
Less: Rent received 19.48 1536
Halance at the end of the year 116 008
Additive 3 D
Balance nt the begliming of the yeir 152,99 137.80
Alid: Rental ncomes crodited dugint the year - 140,19
Less: Rent received - 125.00
Lass: Written off during the year (152.9%
Batunce af the end of the year - 1529
Sir Padampsth Singhania Education Ceatre
Balanee 31 the beginning of the year 4 170
Add: Rental income ond elecricity chorged during the year 6,85 2432
Less: Amount received during the ywer [LE3] 26,00
Bulunce at the end of the vear - -
F. Directors and their relutives !
Sittiing Fee bo Directoes | B4 24t |
[etst, Tinterest and other expernses paid - 228
Rent pald (Mr, Abhishek Singlhnnial 044 -
G, Others
8T Expenditare (Dr, Gaur Hari Singhania Tnstitute of Management & Reserch LR -
35 a Contingent Lishilitles ' 2025-26 202425
{it In respect of clnims agninst tlse Company not acknowledged as debts : - -
{il) In respeet of Corparste Guarmtee given 1 Banks for finance provided to subsidiary company-
Neumesh Labs Private Limited - 1,457.464
Alless Beimforced Plastics Limited LE29.76 -
JK Phillips LLF 251728 -
Liif) The Campany has fled an appeal apnins! the veder of the Depaty Commissioner (Cusioms) dased June 1, 2022, whereby b Deputy Cominissioner confirmed the customs duty denund along wilh RATA4 B87 44

upplicable interest in respect of cominin EICG authorsations availed by the Company during the years 1995-1997. The appeal has been decided by the Comenissicaer (Appeals), and the natler hns
heen resranded back to the Deputy Commissiones for de nove sdjisdication. Presenly, the personal kearing is being condneied before the Deputy Commissioner. The lost persana] hearing was feld om
Qetaber 77, 2025, during whiel the Company presented ns submissions belr the Custons OMeer, The matter is currently pending sdjudication, and thve Company is awaiiting the final ander {n= af
27194 lakhs paad uider prosest).

vy Capltal Commilinents

Useallad Tiabtlily on shares aad oilher investment portly paid 54" MIL|
*Exchiding share premium of Rz, 64,88 pex share

Naaiee of the Investee compuny [Crass of shures | Number of shures [Face valug of shares  |Pald up value per shares [Unealled aimunt per shures [Total uncalled liahltity |
K Technosoll Limited |Equity | 1,24,07,276 | Re. 1000 [ R 2.50 | Rs. 7.50 | 93054 lakis |

36 Terms and Conditioas of Transactions with Related Parties
The sales and puschnses from related parfies are mode on lerms equivalent 1o those that prevail in srm's lenygths transactinns. Cut standing balances at the yenr-end nre unseeured and intercst ffee and soitlement pecurs i eash. There huve been o guarntees provided or reeeived far any related
parly recaivables of payahles.
37 Previous year's figures have been regroupedireclassified and restated wherever necessary o cosmespand with the curment year's classification  disclosure,

A% The business of the assaciate Nebala 31 Services Private Limited bas subssantial accumulated losses canvied forward from previous years resulting in erosion of Net worth ax at 315t Murch 2026 Howeyer, the manngement i having # positive funume outlook of the Associales business its 2
golng concem. Therefore the nunngenen? opines that fhere is ne peed o impate 1he value of nestmen in Associate.

39 Detalls of dues to mbera nnd soall enterprises 3s defined usder the MEMEL, 2IH6
Information 28 required to be furnished as per pectian 22 of the Micre, Snsill o Medium Eoterprises Development Act, 2006 IMSMED Act) for the year ended 31 March 2026 and 31 March 2028 wre given below, This infornatian b been detrmined to the extent such parties have besn
iddentificd on the busis of information svaitable with the Company,

Asat Asat
sk 31 Murch 2026 31 Mareh 2025
! {Principal priwunt iniig ungald Lo any supplier as af the end of the accoanting yeatr 30246 10756
2 Tuterest due thereon kg unpaiel to suy supplier as at the end of the accountiug year = -
3{Tlhe amount of interest paid by the bayer in ternss of scction 16 of the Micro, Small nd Mediun Enterprises Development Acl, 2006, alang with the smount of the paynscot made to the supplier bevoud the appointed day - -

ing euch AEUr

4[The auount of interest due amd payable for the period of delay in nakiog payment [which huve beea paid but beyoad the sppeinted day during the sear) but without nddin
20416 The amouit of interest seerued and rensaining unpaid 1 tho end af each aeeounting yesr
‘e neouat of further inceeest remaining due and payable even in the succeeding years, untll such dute when the interest des us above are actaully pald to the small enterprise for the purpose of disallvwance &5 8 deductible - -
expenditure under section 23 of the MSMED Act 2006,
Thues to Micro and Snaall Enterprises bave bees deternined to the eatont “duclarations reechved from vendors. 1 = P
40 Additional regulatory information reguired under Schedule Tz

A The canmpany did nat enter any transaclioa with companies struck off under section 241 af the Companies Act, 2013 or seotion 560 of Camparice Agi, 1956 There are no vutstanding halances (poyuble infreceivuble am) with struck oll componics.

B. Tl are no changss or satisfaction yer to be registered with Minsstry of Corporse Affairs! Registar of Companies beyernd fhe statutory period ws no ans/panriices have becs taken by the company except the follawing charges with Ministry of Corporste Affuiry Registrar of|

o interest specified under the MSMED Act - =

Companies are @il pending wihth Banks:
a I’:’“ SRN Charge I |Charge Holter Name Thate of crention Armnunt Address
1| ARI3X2042 10esaL 7 Site Bunk of bndin (249-2024 29,32, 00,000 [SME Hydernbad Branch,H Mo, 3-46-199, No. 302, 3rd Fipor,
Abare Westside, Hyderasad, Hinayathmsgar, Telangana, Tndie,
500029
2L AAZDTZNT 1070814 State Bank of India 27412-2013 3.00,040,000 | SME Tndustrinl Estale ‘Beanch, 64-0, Fazol Ganj, Kanpur
Nugar, Kanpur, Uttar Pradesh, India, 208012

(i} The coenpoany hos not created chorgs ea fixed deposit pledge with bank ayinar overdsaft faciliny . Bt same Is mot required to be pegistered as per the amargeacnt with the baik.
€. The company has commplied wilh preseribed number of layers af compunivs.
D, “The connny has nat entared in any Scheme of and pa Scheme of A Tias bicen approved by the Compesent Autharigy in terms af section 230 to 237 of the Companies Act 2613,
. The canmny did nat hold usy Bennmi Properties and no proceslings has been inilinied or pending dgainst the company fur Bdling iy benami property under the Benmmi Transuctions (Prohibilion) Act, 1988 (45 of 1988} and rules made theseunser.
F. The company i not doclared willful defaulier by any Lk o fimanci] institution or aig other lender.

G. Tl cvsmpany hng nol troded ar smvested in Crypio Clrreney or Virisal Carrency during the fimancial year.

I, There are no wareconded transactions i e bopks ol nccounts, which liave been surrenderalilisclosed os income during the vear in the 11X nsesments unider the Income Tax Act 1961

L Mo s hove boen advateed o loaned or invested deitler froni hurrowed funids o shate premium o usy ather swunces o kimd of fiands) by the Compadiy to or in 2ny other persials) or entityties), lneluding foreign entities {~intermesdiaries”), with the undurstanding, whéther ressrded in
wisting ur otherwise, that the Intermediary shall, direetly wr indirecily lond or imvesl i other persans or cntifies ilentified in oy maner whasoever by or or belal T of the Comgany “Ultinate Beneliciaries") or provide any guasantee, sccurity ar the fike v behall of the Ultimie
Beneficianes.

. No funds v been reccivid by flve Campany froe any person(s) oe eatityies), including farcign eatities Funding Parties}, with the understgoding, whether recorded in wriling b atherwine, that the Campany shial, directhy e indireerly, lond or invest in other persans o enfilics
Identified in any manner whatsoover by or on behall of the Funding Party {"Uhimate Beneficiaries”) ar provids any graraniee, security o the |ike an behalf of the Ullinale Beneficiarics.

K. I the epinion of the munsgement and 1o the best ol their know ledge snd belief the value an the realisation of the cument assets, Toams, if realised in the wrdinory course of business, will not be less s the amaunt at which they have been sttod in the Balance Sheet




Jaykay Enterprises ted
Notes to the Financial St ts for the year ended 31st Mareh, 2026

41

(Rs. in Lakh)

Emplovee Benefits
The Company Contribities to e following post-emplivment defined benefit plans i Trdiar:
Dischosures in tems of Ind AS-19 are as under-

I, Defined Contribution Plans

The Commpuny mnkes Contribution Lowards Provident Furd und Superanuualion Fund to o delined conls

fursd bevefits. The defined contribution plas recognised 05 expenses are a3 under

{bution retirement benefit plun for qualifying employees. Under the pl

lan, (he Company is required

1o contribate o specified percenta

e af payroll cost to the retirement benelit plan to the

| Fair

Rs. n Lakh
2025-2026 202425
isnplover's cautribiution 1o Provident Furd 1810 14.20
Ennslover's sontribution to Pension Fuund L 0.86
Frnotovier's contabution o Sursrmmation Fund
i Defined Benefit Plans
Tl Einmbvees Gratuity Fud Scheme ngged v o Tras i a defined Beneli Plan
The present value ol abligution 14 determined hosad o elusrial vlusition wsing U prorected uni cnadit ol
e olbligation for lesve encsshment is resonised i Al same tanner i sl
Ra in Lakh
‘ Gratuity | Teave encashment
Particulurs Fupied 1] ded
20252026 2034-25 1 - 202425
A Profit & Loss (P&L) Account
1. Cument Service Cost 611 411 ER ) i7s
2. Pust Service Cost - Plan amtdnents
1. Curtailment costiteredity
4. Selllement cost  feredit)
5. Service Cost 611 411 397 37
5. et interest on net defined besefit lisbalitica { (nssets) 0.46 o8 043 .35
7 Inunedinte recoonition of (enin)losses - other loan tean emmloves benefil plan (464 (a3
% Cost recopnised in P&L 656 429 (0.25% 2TH
B Other Comnrehensive Income (OCT
| Actuarial f2ainViuss arisms durinz period (1691 {2.76% [ERE] 132y
3 Bt on plan ssets Dencater s than discound rule
3 Actunrisl {usin¥lesses reconised in OCT 10.691 (2761
4. Adiustivent fior lmil o ool gssels - -
€. Defined Benefit Cast
1. Serviee Lost Gl 4.1 7 375
3. Met interest on net defined tenelin Tinbilities | iassets) 046 018 043 0.35
3, Actunrial {nain¥losses recoanised in OCI (065 (2,761
4. Tomsedinte recosniticn of {2ninlosses - other lonw tean emplovee bevefit plan 4.641 (1.321
5 Defined Benefit Cost 587 L83 10.25% 78
D. Develonment of Net Balance Shect Position
| Defined benefit obiiation (DBOY 12,77 6.90 16.05) 6441
2. Fair value of plun asscls (FVA) - -
3 Fusnded status faurplusfdeficit )} (127N (6901 (6031 i 44y
4, Effiect of Assets celling
5. Nt defined benefit asset/liablitd {1z 6.9y 1605 (A4
E. Reconciltation of Net Balunee Sheet Pusition
| Net defined benelit assetiliabiliv at vnd of nelor period 09 . (6444 477
2. Bervice Cest all 41 awn 375
3 Mt faiterest an et delined benelit abilines £iussets § h4n [INE] .43 018
4 Amaunt recomniied i OCL 1,694 (2761 14464 13Ty
5 Emplover contribution
6. Denetit paid daneetly by the Conmpany {0,143 (1350
7, Aequisitions creditcosth
% Divestitures
9. Cost of termination bn(it
|0, Nt defined henefit asset(lability) at end of current period 127 16,500 1605} 16,44
F. Change In Defined Benefit Ohligativn (DBOY
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INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF JAYKAY ENTERPRISES LIMITED
Report on the Audit of the Consolidated Financial Statements

Qualified Opinion

We have audited the accompanying consolidated financial statements of JAYKAY ENTERPRISES
LIMITED as the holding company and its subsidiaries (“hereinafter referred to as “the Group”), its
associates, which comprise the consolidated balance sheet as at 31st March 2026, and the consolidated
statement of Profit and Loss (including other comprehensive income), the consolidated statement of
changes in equity and the consolidated statement of cash flows for the year then ended, and notes to the
consolidated financial statements, including a summary of material accounting policies ( hereinafter

referred to as  the consolidated financial statements ).

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described under the heading “Basis for Qualified Opinion “paragraph below ,
including the matters whose effect on the loss for the year and assets/ liabilities as at March 31, 2026 is
unascertainable , the aforesaid consolidated financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, read with the Companies (Indian Accounting
Standards ) Rules 2015, as amended ,(“Ind AS ) and other accounting principles generally accepted in
India, of the consolidated state of affairs of the group as at March 31, 2026, and consolidated profit ,

consolidated changes in equity and its consolidated cash flows for the year ended on that date.

Basis for qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit for the Audit of the consolidated Financial Statements section
of our report. We are independent of the group in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India (ICAI) together with the ethical requirements that are relevant
to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAD's Code of Ethics. We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion on the consolidated financial statements.




We invite attention to the following:

(i) Balances in respect of current liabilities including borrowings, trade payable, other financial
liabilities and other current liabilities, current assets including trade receivables, other
financial assets and other current assets —are under reconciliation. Impact, if any on the
assets/ liabilities and or income/ expenditure consequent fo such reconciliation is presently

not ascertainable in subsidiary Neumesh Labs Private Limited.

(ii) Deferred Tax Assets amounting to Rs.403 lakh has been recognized in non-compliance of
Ind AS 12 (Income Tax) without any evidence of availability of future taxable profit in
subsidiary Neumesh Labs Private Limited).

(iii) Revenue expenditure amounting to Rs. 48.60 lakh has been capitalized under the head
Capital Work in Progress which is non — compliance of Ind AS -16 in Subsidiary — J K
Defense and Aerospace Limited.

Without the recognition of the deferred tax asset and revenue expenses being capitalised, the
praofit for the year would have decreased by Rs. 451. 60 lakh. Concurrently, deferred tax assets
would have decreased by the Rs. 403 laklt and Capital Works in Progress decreased by Rs. 48.60
lakh, resulting in a corresponding Decrease of Rs. 451.60 lakh in other equity.

Emphasis of Matter

(1) We draw attention to note no 45 to the standalone audited financial statements for the year
ended on 315t March 2026

As per the financial statements for the fiscal year ended March 31, 2026, the company's
financial assets and the income derived therefrom exceeded 50% of the total assets and gross
income, respectively. Consequently, the company meets the financial criteria for a Non-
Banking Financial Company (NBFC) under Section 45-IA of the Reserve Bank of India Act,
1934. However, the company's principal business activities remain in digital manufacturing,
software design and development, and the manufacturing of aerospace parts and accessories.
The primary financial assets held are strategic investments in wholly owned subsidiaries and
group companies. The company does not engage in any other financial operations that
typically attract NBFC re gistration requirements.

Therefore, it is the management's considered view that the company is not required to obtain
registration as an NBFC under Section 45-IA of the Reserve Bank of India Act, 1934.
Nonetheless, the management has obtained the opinion from external  independent
consultant who is also of the opinion that mandatory registration for NBFC is not applicable
to the company’s current operational structure under section 45 — IA of the Reserve Bank of

India Act, 1934.

Our opinion is not modified in respect of the above matter.




(i) We draw your attention to the following para of auditor’s report of subsidiaries and

associate

(a) J K Technosoft Limited (subsidiary)
JKT Bangladesh Pvt. Ltd. where management has decided to voluntary winding up of the
company in view of the same the accounts of the company are not prepared on Going

concern basis and has been prepared on realisable value basis.

Our Opinion is not modified in respect of above matter.
(b) Allen Reinforced Plastics Limited (Subsidiary)

We draw attention to the matter di sclosed in Note 4.12 (D) of the financial statements. regarding
a case filed by the Central Bureau of Investigation (CBI) in the year 2021, wherein the company
has been named as a co- accused along with two erstwhile directors and certain serving and

retired public servants.

The management is of the view that the matter is not expected to result in any financial impact on
the company. Accordingly, no provision or contingent liability has been recognised or disclosed

in the financial statements in respect of said matters.
Our Opinion is not modified in this regard.
(c)  Nebula 3D Services Private Limited (Associate)

We draw attention to Note 24 (I) of the accompanying the financial statements which
indicates that the Company has substantial accumulated losses carried forward from the
previous year and has incurred significant losses during the current year and previous
financial years resulting in erosion of net worth as at 31 March 2026. However, the
financial statements of the Company have been prepared on a going concern basis
based on the financial support confirmed by the shareholders and other reasons stated
in the said Note.

Our opinion is not modified in respect of this matter.

(d) Neumesh Labs Private Limited

The company has had minimal manufacturing or trading activities during the financial year. All the
property, plant and equipment have been disposed of. The company’s net worth is fully eroded and
reduced to negative, its current liabilities substantially exceedefd.the current assets. However, the




Our opinion is not modified in respect of above matter.

(e) J K Defence & Aerospace Limited

The company has had no man
operating income since 2023-
optionally convertible redeemable

exceeded the current assets. How

concern assumption.

Our opinjon is not modified in respect of above matter.

Key Audit Matters

Key audit matter
significance in our audit of the

These matters were addressed in the context of

statements and in formin

financial statements have been prepared under the going concern assumption considering the
strategic position and legal steps taken by the management.

ufacturing or trading activities during the financial year. There is no
24. The company’s net worth is fully (excluding equity components of
preference share) eroded and its current liabilities substantially

ever, the financial statements have been prepared under the going

s are those matters that, in our professional judgment, were of most
financial statements for the year ended March 31, 2026.
our audit of the consolidated financial
g our opinion thereon, and we do not provide a separate opinion on

these matters. We have determined the matters described below to be the key Audit Matters
to be communicated in our reports.

rSl.no.

Reporting

How was the Key Audit Matters addressed in
the audit

Impairment loss of Investment in Neumesh
Labs Private Limited (subsidiary)

Jaykay Enterprises Limited holds total
investments of Rs. 167298 lakh in its
subsidiary, comprising equity shares of Rs.
594.98 lakh and loans of Rs. 1078 lakh, both
of which are carried at cost. Management has
not conducted mandatory impairment testing
for the investments and loans during the
financial year.

As of March 31, 2026, the subsidiary
company reported substantial losses of Rs
6327 lakh and a reduced net worth in negative
of Rs. 4384.16 lakh. Under Ind AS 36, an
impairment loss is the amount by which the
carrying amount of an asset exceeds its

We have made reliance on the following
representation made by the management:

The investment in Neumesh Labs Private
Limited is of a long-term and strategic
nature. The subsidiary operates in the
specialized additive manufacturing and
technology ~ space. The  temporary
reduction in the subsidiary's net worth and
its operational losses are primarily
attributed to the initial stabilization phase
of its operations and specific legacy
setbacks.

~While we acknowledge the negative net
worth of the subsidiary, management is of
the view that the recoverable value of the
investment and the outstanding loans




recoverable amount. The negative net worth of | (based on its Value-in-Use) exceeds or is
subsidiary indicates that the carrying value of | equal to it carrying cos.
these assets (Rs. 594.98 lakh for equity and Rs.
1078 lakh for loans) significantly exceeds their
recoverable amount.

-We believe that no impairment provision
is required to be recognized in the
Statement of Profit and Loss for the year
To ensure full compliance with Ind AS 36, the | ¢nded March 31, 2026, as the recoverable
parent company (Jaykay Enterprises Limited) | amount justifies the carrying amount.
should  recognize  the  corresponding | Adequate disclosure of the subsidiary's
impairment loss for both the investment and financial health has been made in the

loan amounts in its statement of profit and loss. | Notes to the standalone financial
statements to ensure true and fair

reporting.

Our opinion is not modified in respect of the above matter.

Information Other than the Consolidated Financial Statements and Auditor’s
Report thereon

The holding company’s management and Board of Directors are responsible for the other
information. The other information comprises the information included in the Company’s
annual report but does not include the financial statements and our auditors’ report
thereon. The annual report is expected to be made available to us after the date of this
auditors’ report. Our opinion on the financial statements does not cover the other
information and we do not express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the
other information identified above when it becomes available and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

When we read the annual report, if we conclude that there is a material misstatement
therein, we are required to communicate the matter to those charged with governance and
take necessary actions, as applicable under the relevant laws and regulations.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Company’s Board of Directors is responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act, that give
a true and fair view of the consolidated financial position, consolidated financial
performance and consolidated cash flows of the Group including its Associates in
accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified under section 133 of the Act. The respective
Board of Directors of the Group and of its associates are responsible for maintenance of




adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively
for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the consolidated financial statements by the Directors of
the Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of
the Companies included in the Group and of its associates are responsible for assessing
the ability of the respective entities to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the their respective entities or
to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the Group and of its associates are responsible for
overseeing the financial reporting process of the Company and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated
financial statements as a whole are free from material misstatement, whether due to fraud
or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the




company has adequate internal financial controls system in place and the operating
effectiveness of such controls. -

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the ability of the
Company and its associates to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the
Company and its associates to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the
entities or business activities within the Group and its associates to express an opinion on
the consolidated financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities  included in the
consolidated financial statements of which we are the independent auditors. For the two
subsidiaries and one associate included in the consolidated financial statements, which
have been audited by other auditor, such other auditor remain responsible for the
direction, supervisions and performance of the audits carried out by him. We remain
solely responsible for our audit opinion.

We communicate with those charged with governance of the Company and such other
entities included in the consolidated financial statements of which we are the independent
auditors regarding among other matters, the planned scope and timing of the audit and
significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial
statements of the current period and are therefore the key audit matters. We describe
these matters in our auditor’s report unless law or regulation precludes public disclosure
about the matter or when, in extremely rare circumstances, we determine that a matter




(a)

(b)

(c)

(d)

should not be communicated in our report because the adverse consequences of doing so
would reasonably be expected to outweigh the public interest benefits of such
communication.

Other Matters
We did not audit the financial statements of two subsidiaries and one associate, whose financial

statements reflect total assets of Rs. 42292.03 lakh as at 31st March, 2026, total revenues of Rs.
25103.91 lakh and net cash flows amounting to Rs. 353.17 lakh for the year ended on that date,
total net profit after tax Rs. 2707.54 lakh, for the year ended on 31* March, 2026  as considered
in the consolidated financial statements. The consolidated financial statements also include the
Group’s share of net profit of Rs. 10.40 lakh for the year ended 31st March, 2026, as considered
in the consolidated financial statements, in respect of one associate. The financial statements of
aforesaid subsidiaries and associate have not been audited by us. These financial statements have
been audited by other auditors whose reports have been furnished to us by the Management and
our opinion on the consolidated financial statements, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and associate, and our report in terms of sub-
section (3) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries and
associates, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements is not modified in respect of the above
matters with respect to our reliance on the reports of the other auditors.

Report on Other Legal and Regulatory Requirements

As required by Section 143(3) of the Act, we report, to the extent applicable, that:

We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

In our opinion, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of the other auditors.

The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements.

In our opinion, the aforesaid consolidated financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Companies
(Indian Accounting Standard) Rules 2015, as amended except our comments given under

the heading “Basis for Qualified Opinion” paragraph above.




(e

(®

(2

(h)

e

ii

On the basis of the written representations received from the directors of the Company as
on 31st March, 2026 taken on record by the Board of Directors of the Company and the
reports of the statutory auditors of Subsidiary Company and associate companies, none of
the directors of the Company, Subsidiary Company and associate companies incorporated
in India is disqualified as on 31st March, 2026 from being appointed as a director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of internal financial controls over financial reporting of the
Company, Subsidiary Company and associate companies the operating effectiveness of
such controls, refer to our separate report in “Annexure-C”

With respect to the other matters to be included in the Auditor’s Report in accordance
with the requirements of section 197(16) of the Act, as amended:

n our opinion and to the best of our information and according to the explanations given
to us, the remuneration paid by the Company to its directors during the year is in
accordance with the provisions of section 197 of the Act

With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditor’s) Rules, 2014, as amended, in our
opinion and to the best of our information and according to the explanations given to us:

The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group, its associates. Refer Note 37 to the
consolidated financial statements.

The Group and its associates did not have any material foreseeable losses on long-term
contracts including derivative contracts.

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Group and its associate company.

(a) The respective Managements of the Company and its subsidiary and associate , whose
financial statements have been audited under the Act, have represented to us that, to the
best of their knowledge and belief, no funds (which are material either individually or in
the aggregate) have been advanced or loaned or invested (either from borrowed funds or
share premium or any other sources or kind of funds) by the Company or any of such

subsidiaries to or in any other person or entity, including foreign entity

(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that
the Intermediary shall, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Company or any of such
subsidiaries (“Ultimate Beneficiaries™) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.
(b) The respective Managements of the Company and its subsidiary and associate which
are companies incorporated in India, whose financial statements have been audited
under the Act, have represented to us that, to the best of their knowledge and belief, no
funds (which are material either individually or in the aggregate) have been received by
the Company or any of such subsidiaries from any person or entity, including foreign
entity (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company or any of such subsidiaries shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on




behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonable and appropriate
in the circumstances performed by us on the Company and its subsidiary and associate,
whose financial statements have been audited under the Act, nothing has come to our
notice that has caused us to believe that the representations under sub-clause (i) and (ii)
of Rule 11(e), as provided under (a) and (b) above, contain any material misstatement.

v The company has not declared or paid any dividend during the year.

vi Based on our examination which included test checks and that performed by the
respective auditors of the subsidiaries and associates which are companies incorporated
in India whose financial statements have been audited under the Companies Act , the
holding company , subsidiaries and associate companies have used an accounting
software for maintaining its books of account which has a feature of recording audit
trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we and
respective auditors of the above referred subsidiaries and associates did not come across
any instance of audit trail being tampered with. The audit trail has been preserved by the
company as per the statutory requirements for record retention.

For P. L. Tandon & Co.
Chartered Accountants
Registration Number: 000186C

hemihut 4vad,

P.P. SINGH

(PARTNER)
Membership Number: 072754
UDIN 26072754ZKPFWE6457

Date: 27-05-2026
Place: Delhi
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ANNEXURE “C” TO THE INDEPENDENT AUDITORS REPORT OF EVEN DATE ON
THE CONSOLIDATED FINANCIAL STATEMENTS OF JAYKAY ENTERPRISES
LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

In conjunction with our audit of the consolidated financial statements of the company as of and
for the year ended 31st March 2026, we have audited the internal financial controls over
financial reporting of Jaykay Enterprises Limited (“hereinafier referred to as the “Holding Company™)
and its Subsidiary (“hereinaﬁef referred to as “the Group”), its associate entity as of that date.
Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Group and its associate entity, are responsible for
establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICATI’). These
responsibilities include the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the
prevention and detection of frauds and errors, the accuracy and completeness of the accounting
records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note™)
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require that

we comply with ethical requirements and plan and perform the audit to obtain reasonable




assurance about whether adequate internal financial controls over financial reporting was

established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Group and its associate entity internal financial controls system

over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately
and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls, material




misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial contrdls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

In our opinion, the Group and its associate entity, except internal control on revenue
recognition and reconciliation of balances needs to be further strengthen, have in all material
respects an adequate internal financial controls system with reference to financial statements and
such internal financial controls with reference to financial statements were operating effectively
as at March 31, 2026, based on the internal control with reference to financial statements criteria
established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by

the Institute of Chartered Accountants of India .

For P.L. Tandon Co.
Chartered Accountants
Registration Number: 000186C

Mm),
P.P: SINGH%Y%

(PARTNER)
Membership Number: 072754

Date: 27-05-2026
Place: Delhi




Jaykay Enterprises Limited
CIN: LSSI01UP1961PLCO0118T

(Registered Office: Kamla Tower, Kanpur- 208001)

Ph.No.+91 512 2371478-81 * Fax : +91 512 2332665 website www.javkayenterprises.com

E-mail : es@jaykayenterprises.com
Consolidated Balance Sheet as at 315t March, 2016

e

(s in Lakhs)
3 Asat As at
Particulars Vil No.
Avtietars R 315t March 2026 315t March 2025
ASSETS
(Nun- Corroat Assets:
(ab Property, Plant and Equipment 1A LR
1) Tnvestment Property 2By 2499
{c) Capital Work In Progress %Cy
{1} Right of Use: Assets iy
() Other Intangible Asscts AE)
N Tntangible assets unider develupment 1iF)
{2) Guodwill Gy
{h) Financial Assets
(1} iy estments i
{1y Other Financial Assets 4
1) Deferred Tax Assets 3
{j) Other Non Cuorrent Assels fr
2241157
Curvent Assers:
() Tnventorics 7 4.245.37 392069
(b Financial Assets
(1) Tvesuments ] 17.12 LRIR 04
fu) Cash and Cash Egquin ilents v 2.922.59 2489 93
{11} Bank Balances other than (i) ahove n 199007 12.795.69
i) Loans [l P 1]
(v Other Financial Assels 2 341687
iv) Trade Receivables 13 11569325
f) Current Tax Assets 14 - G4 il
() Dther Current Assets 13 400 181622
25,266.51 38.290.82
TOTAL ASSETS %3,354.69 6, T2.6%
EQUITY AND LIABILITIES
Equity:
ta) Equity Share Capital 16 1223 57
(b Other Equuty 17 63.524.30 FHRGT (09
Lo) Capital Reserve on consolidation | Netp 41290 476528
[d) Non Controlling Titerest T20.21 247718
649,677,146 48,363.30
{in) Lease Liabilitics 1% 35834 13258
() Other Borrowings 1% 21180 193510
(b} Other Non Current Liabilities o 220024 300
e} Provisions 2] 1,350 7o 81492
4,132.14 1693060
Current Liahilities:
(a) Finanvial Liahilitics
(i) Bermowings n ERESSE 180267
wth Lease Liabilites % [EEE Rt
(i1} Trade payables 23
(1) Total austanding dues of wucro enterpnscs and small enlerpriscs 2T 396,29
i) Total outstunding ducs of creditors other than micro cnierprises and small 298618 385075
CnLerpses.
{1ity Other financal labilites b1 22958
(b} Other current liabilities 23 246812
{e) Provisions 26 21988
() Corrent Tax Li. T L -
9.545.39 1064579
TOTAL EQUITY AND LIABILITIES K3, 35469 BT 6%

The accongunying notes 1o the el staemens 143

This 15 the Balance Sheat referred 10 1 our report of even date

For PL Tandon and Co.
Churicred Accountants

Prithi Pal Singh
(Paniner)

Place New Dl
Diated 27th May 26026

Jaykay Enterprise el

—
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Jaykay Enterprises Limited
CIN: LS5101UP1961PLCO01187
(Registered Office: Kamla Tower, Kanpur- 208001)
Consolidated Profit and Loss Statement for the year ended 31st March 2026

(Rs in Lakhs)
1 7 Far the period Ended For the Year En
Purticul i,
I Tl 315t March 2026 315t March 2025

INCOME:
Revenue From Operasons % 23004 50 6308
Onher Tncome 19 4264 33 182975
Total Income 25,229.43 593,73
EXPENSES:
Cost of matenals consumed ENNET 1361 33 Han wn
Changes m wventones of Minished goods, Stock m Trade and work m progress 30k (174 52) 1,697 493
Purchases of Stock in Trade 3 i) 3328 5788 59
Emplovee benefils cxpense 3 14.337 22 TiK 18
Finance costs 3 67 76 Gl 47
Depreciation and amortization cxpense 33 134030 46718
(hher expenses 34 FA98 71 24144
Tutal expenses 1380478 Y,185.93
Prafit before Share of Profit/(Loss) of Associates, Exceptional Ttems and Tax 442465 TOT.R0
Share of Profit{ Loss ) of Associales 331 184
Prafit before Exceptional Tems and Tax 445016 Ti.64
Exceptional items -
Exceptional nems{Note 42) 17,735 77
Prafit before tax 1219493 TiH.64
Tux expense:
= Carrent tax 1479 63 T4 146
= Dielerred Tax (841 97y 142.09)
= Tax Expense of carlicr vears 17 0y 3914
Profit betore Non Controlling Interest 2156487 TITA43
Profit Attributable to:

Mon-Controllng Inerest {1,688 80

Crwners of the Compan 23,253.67 .62
Other Comprehensive Income
Ttems that will be reclassificd t profit or lnss
Far Value change on Equity Instrument throngh Other Comprehensive Income K25 46 (173 51)
Exchange diflk n I the financial of farcign G120
lItems that will net be reclussified to profit or loss
Re=measurement gains! (losses) on defined benefit plans 12877 322
Reclassification on sales of investment -
Total uther comprehensive income 140689 (168.29)
Total comprehensive income for the year 1197176 S04
Net Profit Attribugable to:
) Owners of the Company 2323367 T0l.62
bi Man-Centralling Interest [LO8% 80 13 80
Other Compreh Tncome Attributable to:
a) Chwners of the Company 1406 89 {168 29y
by Mon-Controling Interest
Total Compreh ¢ Income Attri to:
a) Oweners of the Compam 14,660 36
by Mon-Controlling Interest (AR LR 1580
Earnings per Equity Share of T 1~ cach in ¥ 33
- Basic 1084 0.7
- Diluted 168K 07
The accompam g notes 1o the fmancral statements 1-43
This 15 the Profit & Loss statement relemed W i our report of even date
For PL Tandun and Co. For and on behall of the Bodrid 4f Directors of

Chartered Accountants Javkay Enterprises ited

——
ABHISHEK SINGHANIA PARTHO PRATIM KAR
Chamrman amd Managing Direcior Joint Managing Director
(DN (EHIRTH44 ) i f"'jf]“_;(ﬂj\

4

Prithi Pal Singh
(Pariner)

SHIKIPRASTOGH

Place: New Delhe
Dated: 27th May 2026

Compamy Sceretany
(M No AIR226 )




Jaykay Enterprises Limited
CIN: L55101UP1961PLC001187

(Registered Office: Kamla Tower, Kanpur- 208001)
Consolidated Cash Flow Statement for the vear ended 31st March 2026

Prithi Pal Singh E%’ Q 3

Chartered Accountants

(Partner)

Place New Delh
Dated 27th May 2026

(Rs in Lakhs) |
« For the Year ended For the Year ended
Particulars
3151 March 2026 315t March 2025
A, Cash Flow from Operating Activities .
Profit before Tax and exceptional items as per Profit & Loss Account 2219493 708 63
Adjusted for - -
Depreciatian 1.549 30 46718
Finance Cost 67976 G008 47
Interest Recerved {1.063 55) {323 88)
Dividend Tncome (0.03) (1099
Share of Loss/ profit of Associate (3431 (0 84)
Rental [ncome (95.94) -
Prafit on sale of Investment property - -
Profit/ Loss on sale of fixed assets (307 52) 1.32
Prafit an sale of Investments (1.843 09) (111550 (798 14) (256.68)
Exceptional ltems {17,735.77) = -
Operating Profit before Waorking Capital Changes 3.345.66 451,95
Adjusted for
(Increase)/Decrease in Trade Recevables & Other Advances 1.559 a0 (793 74)
(Increase)/Decrease in Inventories (323 68) {1.926.92)
Increase/{Decrease) in Trade Pavables & Other Lialnhioes 1,051 537 2.287.49 2.290.90 {429.76)
Cash Generated from Operations 563115 22.19
Refund /{Incame Tax Payment) (1,31897) (70 74)
Net Cash from/(Used) in Operating Activities 4.312.18 (48.55)
B.  Cash Flow from Investing Activities
Purchase from realisation from off{Investment 1) Fixed deposit 10,804 63 (0,773.88)
{Purchase)'Sale of Property plant and equipments. Capital work in progress. Intangible (3.412.55) (4.885 28)
Assets & Right of use assets
(Repayment of) Proceeds from Borrowings (230.00) 78 58
(Purchase)/Sale of Investments (3,543 72) 83777
Increase / Decrease in Other Financial Assets (8,246 61) -
Interest recerved 1,063 55 281 6l
Rental recerved 0594 -
Dividend received 005 {3,488 73) 1099 (10450.21)
Met Cash {used) in Investing Activities (3.488.72) (10,450.21)
C.  Cash Flow from Financing Activities
Proceeds from Issue of Equity Share Capital 7918 38458
Proceeds from Share Premium - 14,029 85
Lease Liabilines paid off’ {76.70) (91 99)
Proceeds from Short Term borrowings 355.82 389 05
Repayment of Long Term borowmgs (7230} (3,456 44)
nterest paid (679.77) (390.77) {808 47) 11.046.58
Net Cash From Financing Activities (390.77) 11.046,58
Net Increase/| Decrease) in Cash and Cash Equivalents {A+B+C) 43269 547.82
Opening Balance of Cash and Cash Equivalents 248990 1,560.96
Closing Balance of Cash and Cash Equivalents 2.922 55 2,108.78
1 The above Cash Flow Statement has been prepared under the Indirect Method set out in Ind AS 7- Statement of Cash Flows
2 For the purpose of C lidated Cash Flow § - Cash and Cash Equivalents comprise the following
As at 31st Mar'26 As at 31st Mar'25
Balances with Banks (In Current accounts) 291923 60692
Deposits having maturity not more than 3 months - 1,498 26
Cash on Hand 336 36l
Cash and Cash Equivalents as per Note No 9 2922.59 2,108.78
Note Cash flow statement for March 2025 does not include the figures of cash flow of newly acquired subsidiary as on 27th March 2025,
Therefore Cash at the end of the year does not include cash of the above subsidiary of Rs 381 15 lakh
For PL Tandon and Co. For and on behalf of the Boapd of Dirvectors of

Jaykay Enterprises|l

ABHISHEK SINGHANIA PARTHO PRATINM KAR
Chairman and Managing Dwrector Joint Managing Director

[DIN DOOBTE44) (DIN D0508567)

SHIKHA RASTOGI
Company Secretary
(M No Al8226)

(M. No. 089301)




1. MATERIAL ACCOUNTING POLICIES t)N- CONSOLIDATED ACCOUNTS

CORPORATE INFORMATION

Reporting Entity

The Consolidated Financial Statements comprise statements of Jaykay Enterprises Limited., its

subsidiaries (Collectively, The Group) and associate for the year ended 31st March 2026. Jaykay

Enterprises Limited is a Public Limited Compary domiciled in India and has its registered office at Kamla

Tower, Kanpur, Uttar Pradesh, 208001. The Group is engaged in the business of manufacturing defence

and aerospace components, additive manufacturing, p_rotdtyping,' 3D printing etc.

SIGNIFICANT ACCOUNTING POLICCIES ON-CONSOLIDATED ACCOUNTS

PRINCIPLES OF CONSOLIDATION

The consolidated financial statements have been prepared on the following basis:

a)

b)

e)

The consolidated financial statements are prepared in accordance with Indian Accounting
Standard (IndAS’s) notified under the Company Act 2013, read together with the
Companies (Indian Accounting Standards) Rules 2025 and relevant provisions of their Act
as mentioned from time to time.

The Financial statements of the company and its subsidiaries are consolidated on a line-

by-line basis by adding together like items of assets, liabilities, equity, incomes, expenses
and cash-flows, after fully eliminating intra-group balances and intra-group transactions.

The Financial statements of the Company and its Associates have been consolidated on
Equity method of accounting for investments in associates.

The consolidated financial statements have been prepared using uniform accounting

policies for like transactions and other events in similar circumstances and are presented,

to the extent possible, in the same manner as the Company's separate financial statements.

The Associate Companies have prepared the Financial Statements in accordance with
Indian Accounting Standards as issued by ICAIL

OTHER SIGNIFICANT ACCOUNTING POLICIES

These are set out under "Significant Accounting Policies" as given in the Company's standalone

financial statements.
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Javkav Enterorises Limited
Notes tn the Consolidated Financial statements for vear ended 3158 March 2026

{Rs in Lakhsp
Asat [ Asat
¥ 3lst March 2026 | 31t March 2025
PARTICULARS [ Audited [ Audited
3 Non-Current Investments
Fvestmernt in fK Phillyps 117 7310%) 501 -
=In Equity Shurs:
UE A0SR0 shans (Mrevions Year- 95, 10,360 of TR Uibanscapes Tevedepess Limited (Fomaeh 78 Cotton Taited 3 271897
Tovenium Capntal Pariners, Tng KR R
Others U o I8
=in Preference Shares:
300 600 4 Nam-camvertlile sedeerible prefenancs shares | Prvioss Yea 30,060 001 of Nebuln 313 Services Frvate Lanied 23815 277
Tess Provaston lor Dhmaien in mvestement mi7 -
In Sccurity Bonil
Tdnaballs i Fisnce Lumiled 12 s al ®a 1 06 006012 1200 1260
\ amount o U d 1 31,303.31 633942
4 Other Non Current Financial Assets { Carried at wmartised vty
I Theposits TR a7 180 89
Becurnty Deposals 4247 163 6%
Gty Fumd Dy estments Ll -
W Mooy Accounts 118 210 260 86
Emphvee Laan 1143 -
XTI ERFIRTE
3 Dieforred Tax Asvets (Net) 3749 3954
L3 Other Non current Assets (Carried at umartised cost)
Prepinl expenses 2749 1180
Camtal Advance 175112 31T A0
el Advance - -
275961 7826
) Inventurkes | AL hower of Cust ur Net Realivabile Valaey
a1 B materuals L3176 BEL 6l
by Wosh In-Progress Fuused goods . 318009 3008 57
e Stochenettade | Lardd and Thnldmey 33352 382
424537 393169 |
H Current Investments
-In Equity Instruments: {At FVTOCT
L3770 Previous Year- 335849 Famiy shares of TR akshms Cemsent Tinited = LEST T4
B Previows Year- 3 Egty sheares ol Gloster Limited ik i
L Provions Yoo 100 Fyuty shares ot Jessip and Compony Lined i 13iH3
125 {Previons Years 1253 Fausty shares of Hoarah Mills Company Tamited uol i
Pt Previous Yest- 198 Fguey shares of Aucklund International Timited non [un
4200 | Previous Year- 323) Fguiy shares of New Incha Retailme & Tvesiment Timied nas g
3 (Previons Y- 31 gty shares ol Tata Power Co. Lited iz N3
3 (Previows Year- NIy Fuywity shares of Tata Stoe] Cumsted anl iz
3 (Previous Y- 3) Equity sleres of Tata Steet Fanied - nin
In Mutual Fand - Guoted fully paid up
M Basic Fund- Growth Option [246) LT -
179% TUR units ot Bs 13 THIZ- Fach
In Eqquity Shares - Qaoted fully paid up
Reliance Industrics Limited
BUDTFY 23-24 400 FY 22-23 Jish ) Shires o Rs 100 (PY Rs |-y 175 -
Jiwi Financial Services Limited (JFSL)
400 Shares ol Rs 106 oo -
amuunt of Quoted 1712 LERSM
¥ ot foe | wn valie of . 7
Agzresnte ameunt of quotiad myvestmems al Cost 1712
Blarket vialue of guaited livestnsens 1712
9 Cash and Cash Eguivalents
Balance With Banks
= In Current Accounts 291923 YRA
= In Fixed Depasits
ay Upla 3 wwmths. & | 4%R 26
Cash in Prepuid Cards s 247
Cush un Hand 241 I 1e
192259 248005 |
1 Balance with Banks uther than above
s Fe Dpmrsats Wath Rk 1oL 07 12745 69
v mastuany el nwee than 3 manths bl upte | vear from the reparting dabe | &
L9107 12,795,
11 1 Fried Thepasits worth INK 1208 99 Lacs (Previows Year Bs 6621 38 Laca) pledeed with Hanks wowands O fucihiy
182 Fraad Thepanits worth INK 19 69 Tacs { Previons Year Rs |9 69 Lacs) pledsed with Custams Department fo wld custam case of the sampams
(1) Laans (Carried st Amortived Cost)
= Un=secured Considered Good
i Related arties A8 it 234 50
u Others ® -
44450 234,51




Other Carrent Financial Assers (Carried at Amortized Cast)
= Comsidered Gl
Becurily Pepusits 1ih 243 530
Unthier | ipwsits 13842 o 14
Iterest Recervalhe TS 294 #H
Uiher Reeenvalles
From Belated Tarties. i Rl
From b s than related partics 2T 2R 76
363300 341687
Current Trade Receivables (Carricd at Amortired Cost)
Tk Revevabiles (Unsecmal considenal goods 11693258
11.693.25 |
_Trade Receivables Ascing Schedube 3150 March 2026
—_ Outstanding for following perivis from due date o v ment
Rarsihirs Luss than f monthy s n:::"' ! 1-2 vears 23 vears More than 3 years Total
EAT T Tnalespmnted trade reveivaliles TAMET 2.268.04 10117 | U TH
o Cnnsidered Gond - - - - - -
vinh Considered Thaubifil - - - - - -
(1) hspiibed brade recervables
1) Copsndered Guanl = ™ - - - -
111 Camsidirad 1aubiul - - - - - -
Sub Tital TA3FT 22684 10127 . - - US55 7Y
Trade Recelvables Ageing Schedule 31st March 2025
Outstanding fur folbowing perivils from due date of payment
e Less than 6 munths o “::-l-lr“' ! 142 vears 23 veurs Mare than 3 years Tk
1A Unelspaed trade recenvahles
11 Consaderal Guood T.6850H TS w0247 1972 G705 11,693.25
| i Comsiderad Dhoubtiul - - - - =7 -
| Dasputed trade naeivaliles
111 Consudered Good - = = = s =
(in) Comsidereel Dhauhafid - - - - - -
Sul Tistal T3 4 24705 90247 194,72 193 | 11.693.25
Curreat Tax Assets
o Tox Recoverable - 540
Addvamiee Tax ¢ TDS Revoserabile = L1k il
L 64.61
Other Current Assets {Unsecared considered gomdy
Prepaid expenses 13073 33
Salvane b Suppliers A6TH 27228
GET Inpait Tos Uredil 1LARE] Tip
Advance i Emplovees 1383 7140
Uither Curtent assets 6 92 2T
et wath Covernment Aulhinties 255y M36
Babuse with Govermment Aulsriies. 26921 R42 83
240 181622 |




“lieisun shaves sepresent |

3 (evers vesl 12359 cygmty shires of the Compuay bl by s sabsabian In e conseludiied fmincel stalements. such shars une teated a5 treasues shares aod deducted from ety

1 Euquity Share Cupital
128 0th ool A0 ¢ revieus W L2000 0000 Eoguibe sleares of ¥ 1~ eacly 12 500140 12300 00
Cumulative redeemable preference share
20000 e i Yooar 20K T 1% Cummalative Redeemabbe Preterenve Shoses of ® | 005 cach 2000 200 (0
B LU0 (Previous Yaar 6 60 000) E4% Camulative Redocmable Preteronce Shases of # 100 cach 4K} ) A0 00
200000 TPrexionis Year 2000 001 ) 154 Cumulairve Redeamuble Treference Shases of @ i cach ' 201 (W 20 o
A0 Previons Year SO80ER) Uiclasiliod Shanss of 100 cach ek (R R
T4, MM = [ERTII
4 =
13 D2ET 060 (Trevious Yoar 1223 09 1 W Fquiy shures o0 2 1= cach 1302 87 122369
130247 122369 |
Juvkay Enterpriscs Limited
Nates v the Consolidated Finsncal statements for vear ended 3148 March 20246
(o e R Asat Asui
PARTICULARS 315t March 2026 31 st March 2023
Audited Audited
The reconciliatim of slages is as uniders
| As at 315t March 2026 At 315t Murch 2023
M af Shares Amuvunt No. ul Shares Amuunt

| Halance at the bewumning ol s v 12.23.64.1 30 LI2¥ 69 384 37088 584 58
Churiees in ey shire capsil durim the vear 17936 T (.39, 11442 63011

| Balunce us at the end of reporting period 130287066 1,302.87 12,23,69,130 1,223.69
Tiess Faquety shuses of the Compuny held by subsshary rensury 12538 nis 11538 niz

| shares)*
Eqpuity shares outstanding at the vod of the vear 13,062 74528 130275 12,23,56,592 1,223 37

16i0 Rights, Preferences and restrictions attached o Equity Shares:
T o has single class o equity shaes: Accordingly: ol equaty shares sark oqually with regand w dividend and share 1n the Company's nessdunl nssels. The equity shaseholders ane entstled W necetve dividend as declored from tme w ume The voting nights ofan equity sharcholider on a poll
(b o <how of hands ) are m propertien o is share n te paid- ap equiny capital of the Compary Voting righls cannl be exercised i respect ol shases on which any call or odbser stms prosently puvable have nol beer pad Tn the event of hguidation of the Compay, (e holders of wquity shares
witll b entsibed 1o recewve the residual assels of the Company, renmining il distrbutson of all preferential amonts m p 1o the ranber of equrty shares leld
16001 Details of Sh hulding more than & Yo Shares of the Company |
8 Mo, Name of Sharcholder Asal Asut
st March 2026 31wt Murch 2025
o, of Shares Held o of Shares Held No. of Shares Held unf Shiares Held
| Slus Abbyshek Sywhani TR 33.71% 360030 763 T946%
T TR Toers Tl PRI 21.10% 27445702 1246%
VAfiEi Details of Sharchilding of Promaters snd Primmoters Group as at 31st March 2026
M ol Shares
Name uf Pramuter ;I‘::'L::;L'. "ol Shares Held as at 315t March 2026 No. of Shares held as at 31st March 2023 “"m:":'::'z':;; I o Chiunge during thoyer
226
Ahr Abhishek Sinehunu 43920411 33 T71% o040 Tas 20 45%, & 260
Chawr Hart Saizlama b vwath Vasastlal 13 Mehta & Raghubar Prasad Simghanio 1 000% 100 LT 11 40%|
Sime Kavita Yidupat Sighani 34,332 % 34352 1% [LEEEE
| Sm. Marswami Theve Simghama 167333 11 3% 167331 i 4% <11 041 %
(e Sangn, Agrawal 4 v 4 i 11 £
Smi Sishiln Thevs Singharmn 4342787 323 4342787 ERSE 0 2254
|Sme Varsha Singhans 24183 (1 02% 10,0000 58 0% 01 TF]
{5t Claandratekbi Cupta® 1 08045 1) D8% = = e
|8l Dol Gupta* 413622 03 - - =
1Sz Al Krnnar Gugta® 157704 0% = = 2
|Smi Sl Singhunia® R4 304 11 0t - - .
|Smt. Pallavs R 21188 2% - - =
|63 11 Secunitses Pt Tad 1o (1% 1in e 0 i
K TraderaTid PR 21 1% MBS 22.46% =1 37
Fener Projects Lamited 2407020 | 83% 2407036 L™ =1 1 Z%|
Wadu Sevunabies T Lid A e i o 1111
Akslwpatra Fusitce & [vedlnsent Ca Provate Lamited .97, 3001 1 38% 497 3 o 1 2|
D kandhesti Finance amid lovestment Ce Privale Lamiad 165,045 10 | 23% 113,006 1310y nol -1 T4
J R Comsultamey and Servicis Privawe Limated 3 00,060 0 23%% noo =1 (H
TR Infastructure Develpos Provate Luanited T340 113K [iXi}] ) ke
Dbl Trading wnd Funance o Privike Linated 12.63 9501 197% ol BT
Neelkhanth Mercantile Prvie Linuted 1,38 301 5% (1] 0035
PNGA Securities Provate Limited 1,001 K00 11 e [NUKECH o 11.00%:
Uity Finunce and [nvestment Co Prvale Lamal JAKW s 5 ol 100094 11 0
IR Technosall Lmited 12,338 D% - [TE 000
I._Imkmmpuh Singhuna S45314 1 42% FAR2IH 1 43% <0 (3%
| Tatal K, 49.35, 387 f5.17% ThHIAIHIT 62.31%
| * Clagsified s members of the Prommter Croug durmg FY I‘ll.‘—:[r_ﬂn_n_lliml e upphicable SEBE requrements. The incrense in sharehol bumabide solely s such clasifi
Details uf Sharcholding of Promoters and Promaters Group as at 31st March 2023
Mo of Shares
Name of Promoter J'::‘:;::‘ ot Shiares Hell as at 3156 Murch 2025 Mo of Shares bk as at 315t March 2024 “"'s';:'m:’zl:;‘ I Chunee during the vear
2023
St Ablnshek Smghana 360,40, TS 29 45% LA6 72880 23 10% 4.35%
Gaur Hor Simghama 7w Vasasdal 13 Mo & Raghubar Prosad Sangbann 14161 000 oo 1 (0% Ao
Sl Kavata Yaduputs Singlans 34,332 s 27 26y % L
I.\'i‘ll Manurama Devi Singhonia 167335 LR 333 0 27% 3%
Shrn Samay Agrawal 4 [REL A 0, LR
| Sal Sudnla Dev Singhani 4342787 5.73% 4342747 TA -5 08
Sl Virshie Seghann 10 60 A% - 1 00% RN L
11 Secartses M Lad a0 i (1 (% 010%
MK Traders Tid I 46% 12370076 20 la% 1.30%
Pirmeer Prosgects [aned 1 97% TRR3 3N 1 R3% [
Tady Securiies Pit Lid A0t pici) - e
| Abesvpatra Finance & Tvesiment Co Private [imiied 407 5in 4 1% - - 4%
TDrwarkadhush Finunce and Tevesanent Co Provate Timsied L6 £ At | 3% - - 1L31%
J K Comsaltuncy and Seiywes Povate Lamited EELELY h15% = = 125%
J R st Developers Private Limital T34 tini h62% - - 624
Manphul Teding aned Fasmee Cu Pravate L 12635950 | 0% - - (RTELTY
Mkt Mezcamtile Povite [mused L1 LT 11345 - - 134%
PGA Secanilies Privale Lol [BELLH gt - - [T
lilbbsay Funmwe and Jovestoent Co Provie Linied 3 00M (U - QR (RS
Sha Ramagrat Smelems FAR3IH 045% 148314 h42% a3
Tinal T.46243.917 BL31 % 3.29.03,554 56.29%




Jaykay Enterprises Limited

Notes to the C lidated Finuncial for vear ended 315t Murch 2026 TRs in Labhs)
17 Oher Equity
PARTICULARS Retained Earnings | Capital Reserve | Capital Redemption | Share Promiumn | Share based payment | Furclgn Currency | Other Comprehensive Tutal
Rewrve Accouni reserves Translation Reserve | Ingume
Balance as per Last balance as on 19t April, 2025 11,294.6% 3,699.73 1256 19,999.25 1433.30 760,95 2,676.30 3959708
Balance in Profit & Loss statement :
Balanee in Statement of P & L 5916 2321916
Adil: Share of Assiclate Companics |
i+ JE Phillips LI 41 ! o
11 Nebula31? Services v Linued 114y bl |
|
Other Comprehensive Incwme | Net of Tax | =
|
Uity Conprehensive Inoome for s vear 11264 T3 612 G0 | CINR 37354
Ackbbion of Secanty prominem dunng Lhe vear - -
Balance ai the end of 315t March, 1026 3324362 369073 1184 19.999.15 136942 1ATLIR N6 7351430
|
PARTICULARS Retained Eamings | Capital Reserve | Capital Redemption | Share Premium | Share based payment Fareign Currency | Other Comprehensive Tatal
Reserve Aceount reseTVes Translathon Reserve | Income
|
|
|
|
Balance as per last halanee as on s April, 2024 ERILRL) 3,699.73 1286 5979 150487 17.337.55
Balane in Profit & Luss statement :
Balunce in Statement of P & L Tl TR - TIHLTH
Adlel 1 Share of Associate Companies -
o JK Phillips LLP Z -
n Nebula3D Services Pet Limiled ns4 - | - 84
Fair Value change on Equity Tnstrament through Other Comprehensive Tncome | Netof Tax | N
Cther Comprehensie Inseme for the veur 11025 42) (1L825.42)
MAdidition of eserve due o acquisition of TK Technosolt umited ATTIHY #7181 Tel 93 119285 LEEERL]
Addition o Sestniiy premaum dunng the vear b2 83 1402985
Balance at the end of 31st March, 2025 1129468 3,690.73 1256 19,999.25 145330 Tol 95 267630 39.897.08
|




i

n

Lease Liabilities
Lense liabifities - | Non Current

13834 25258
Leznse lababihes - | Curent )y PR 69 7106
ST #2374
Long Term Borrow ings
Term Louns iSecured)
i) From Banks 48T 23899
b From Others
10.1% OCRPS Liability Comporent 217.93 361
< Loan from Related Pariy -
223 80 295
Other Non Carrent Lishilities
Advances from Cuosteners i Long Term 224 331 00
L.200.24 J3L00 |
Long Term Provisions
Provision for Leave Encashment 33043 63 64
FProvision for Gratuity L UHKE 31 35230
LASLTh EH£
Shart Term Borrawinas
fa) Loans Repavable on Demand
Secured  From Danks)
From Heluted Partics - -
Fram ether than Related Partics 1.231.50
Cradit Balares of CCAOD Accamy | 8801 68 267467
(b} Current Maturities of Ling Term Borrowings ] N 12800
304218 250267 |
Trade Pavables (Carried at Amortized Cost)
T'atal dhises ol micra and small I 22m 396,29
Total autstanding dues of creditors sher than miceo enserprises and small enterprises 2URG 18 383078
k’_m 42471
Trade Pavable ageing schedule Outstanding for folloni erkdls from due date of payment
Axat Macch 3 (203 "“::::“' ! 12 years 235eRis More than 3 years Total
Total outstanding dues of micro enterprises and small enterprises 220050 nin - = 20,70
Tatal owstanding dues of creditars ather than micro enterprises and suall enterprises 51463 2469 0% 146 = 208618
[hsputed dues of mi and small T - - = = -
Drisputed duwes of creditors other thun micre enlerprises und small enlerprises - - = - =
Total T35 23 246919 246 3.206. B
Trade Pavalile asving schedule Outstanding for following periads from due date of payment
AvstMickal, o I'"::‘:n 1 1-2 years 2-3 years Mare than 3 vears Tatal
Total fing dues of micre enterprises and small 396,29 - - - 306.24
Total cutstanding dues of creditors other than P and small 366878 18197 i - 3H50.75
Disputed dues of tacro enterprises and small enterprises - - - - -
Dhyspaited dues of credilors other than micro ancl smndl enterprises. - - - - -
Total 4063 07 181 87 - 424704

Based on the infarmation nvailable with the Company regarding the status of suppliers as detined undes MSMED Act, 2006, there was no principal amoant overdue and ao snlerest was paviile to the Mecro, Small and Medim Enterprises as an 31 st March 2026,

Foliowing are the relevant disclosunes as required under Micro, Small and Medium Enterprises Development Act, 2006 ( MSMED Act)

. a5 per the terms of contraet

As al

Desrription 318t March 2026 315t March 2005
The princigul amaumt Tematning ungaid w suppliers as at the end of secounting year 220.70 396,29
The interest dise thereon remaining pard 1o supplers as al the end ol secouisting year NIL| IL|
The amount of mterest pad by the Company in lerms of Section 16, along with the amseunt ol prvments made 10 the micro and small enterprise bevond the appoinsed date during L ML
the pered.
The amouns of imtesest due and payable far the period of delay in miking pavment which have een paid bul hevond the appainted day during the period but without adding the NIL| NIl
interest specified under this Act.
The amouns of intesest seeried duzing the vear and remaming unpaid at the end of the sccounting vear NIL| NIL|
The amount of further interest remainivg due and payable even n ling vears. NIL| NIL|
Other Current Financial Liabilities (Carried st Amortized Cast)
Security Deposils 675 985
Payable to Debenture holdersPrefirence Shareholders* T TRA2
Interest on Borrowings pavable

fa} To Related Parties 104646

(1 To Hanks and Financial bstiutons =
(ther Pavables- Related partv 017
Cither Pavahles - Cther than related party 3768 128.48
Addvimees = T62.47

22358 9372

* Thess nmounts have been claimed by Debentures Preference Shares belders bat held in abeynnee due to nen-completon of legal formalites.
Other Current Liabilities
Statutery Dues Pavable 246,41 32600
Payable for Capital Expenditure 45767
Other Payables 764 14 1,799 8

Short Term Provisions
Frovision for Hanes

Frovision for Leave Encashment
Fravision for Gratasty

— e ZII5R0

D 213
12416 122 83
38 Gdd

26,06




Jaykay Enterprises Limited
Notes to the Consolidated Financial statements for year ended 31st March 2026 (Rs in Lakhs)
5 , Year ended Year ended
FARTIOVLARS 31st March 2026 31st March 2025
Audited Audited
28  Revenue From Operations
Sale of Products 3,240.62 7.574.57
Sale of Services 20,724.28 459 44
Other Sales - 29.97
23.964.90 8,063.98
29 Other Income
Interest Income 1,063.55 523 88
Dividend Income 0.05 10.99
Rental Income 95.94 144.55
Interest on Lease Security deposited 8.70 -
Exchange Gain(Net) 314.53 -
Remeasurement of financial instrument-FVTPL 9.70
Profit on Sale of Investments 1,843.10 T98.14
Profit on Sales of Fixed Assets 307.52 -
Sundry Balances Written Back 495.78
Miscellaneous Income 125.66 352.19
4.264.53 1.829.75
30 (a) Cost of Material Consumed
Opening Stock of Raw materials 806,42 576.99
Add: Purchases during the period 1,786.67 1,076.40
Less: Closing Stock of Raw materials 1,031.76 806.42
1,561.33 846.96
30(b) Changes in inventories of finished goods, Stock in Trade and work in progress
Inventories of WIP at the beginning of the year (A) ' 3,005.57 1.308.08
Inventories of Finished Goods at the beginning of the year (B) - -
Inventories of WIP at the end of the year (C) 3,180.09 1,655 48
Inventories of Finished Goods at the end of the year (D) - 1,350,09
Change in Inventories (A+B-C-D) (174.52) (1,697.49)
30(¢) Purchase of Stock in Trade
Purchase of Software - 1,140.00
Purchase of Finished Goods 332.89 113,29
Purchase of Printer & Accessories - 4,529.25
Consumables Purchase - 6.05
332.89 5,788.59
31 Employee Benefit Expenses
Salaries and Wages 13,212.30 679.50
Contribution to Provident and Other Funds 678.04 41.28
Share-based payments to employees 119.13 -
Staff welfare expenses 347.75 37.40
14!357.12 758.18
32 Finance Cost
Interest to Banks and Others 340.22 470.89
Finance cost on 0.1% OCRPS Liability Component 255.12 36.11
Interest on Lease Liability 39.97 25.96
Other Borrowing Cost 44,45 75.51
679.76 608,47
33 Depreciation & Amortisation Expenses
Depreciation on Tangible Assets 446.84 368.70
Depreciation on ROU Assets 342.88 98.36
Amortisation of Intangible assets 759.67 0.12
1,549.39 467.18




Jaykay Enterprises Limited
Notes to the Consolidated Financial statements for year ended 31st March 2026

(Rsin Lakhs)

34 Other Expenses

Machinery Repairs & Maintenance 458,03 32,63
Manufacturing expenses 599.98 72352
Insurance 103,02 15.07
Rent, Rates & Taxes 75,66 340,73
Rent paid 181.07 -
Selling & Distribution Expenses:-

- Business Promotion 591.65 1.48

- Advertisement Expenses 519 9.09
Directors' Fee 4.64 89.11
Auditors' Remuneration -

- Audit Fee 51.94 7.50

- Other Services 6.30 6.08
CSR Expenses 51.00 5.30
Internet and Networking Expenses 36.58
Factory Certification Charges 277 -
Clearing & Forwarding Charges - 25.24
Professional charges 173.05 239.37
Impairment & Loss on Assets written off 239.66 -
Bad debts/ Expected credit loss - 398.51
Administrative Expenses 175.63 85.00
Repairs and Maintenance Expenses 15541 66.53
Miscellengous expenses 381.77 136.31
Transportation Expenses 45.21 222
Power, Fuel & Water 68.59 -
Testing, Inspection & Certification charges 41.04 925
Packaging Materials 9.44 -
Travelling & Conveyance Expenses 525.78 60.55
Donation 578 -
Electricity charges 56.94 14.03
Communication Expenses 16.00 16.16
Security service charges 46.23 41.28
Loss, Damage & Rejection Charges 45.69 14.45
Software Subscriptions & Periodicals 7.08 9.12
Legal expenses 1,328.63 6549
Vehicle Running & Maintenance 8.98 -

5,498.71 2,414.04




Jaykay Enterprises Limited

Notes to the Financial Statements for the year ended 315t March, 2026

35 Earnings per Share (EPS)
(I) Net Profit{+)/Loss(-) available for Equity Share holders
a. Basic earnings per Equity Share of ¥ 1/- each (in 3)
L. Number of Equity Shares
(Denominator used for calculation of EP.5. based on weighted average)
ii. Basic earnings per Equity Share of ¥ 1/~ each (in 7)
b, Diluted earnings per Equity Share of T 1/~ each (in %)
L Number of Equity Shares
(Denominator used for caleulation of .8, based on weighted average)
i Diluted earnings per Equity Share of 2 1/~ each (in 2)
36 Related Party Disclosures:

A, Key Managerial Personnel
Shrt Abhishek Singhania
Shri Partho Pratim Kar
Shri Sanjay Jain
Shri. Yogesh Sharma
Smt. Shikha Rastogi
Non Executive Non Independent Director
Shri Maneesh Mansingka
Independent Director
Shri Rajiv Bajaj
Shri Rajesh Relan
Smt. Renu Nanda

B. Entities over wl
1 K. Consultancy & Services Private Limited
JK. Urbanscapes Developers Limited
Diensten Tech Limited

Additive 3 D

Sir Padampath Singhania Education centre

that prevails in arm's length transaction

Notes on terms and conditions of transactions with related parties
1 Sales to Related Parties and concerned halance

2 Purchases of goods from related parties

(up to 18-10-2024)
(w.e.f 11-02-2025)

- Following are the transactions with related parties as defined under Companies Act, 2013 and Ind AS

Sales to related parties are conducted in the ordinary course of business and on an arim’s len
Limited (JKEL) mutually negotiates pricing, discounts, and payment terms with related parties by |

on nonmal

gth basis, reflecting terms equivalent to those applicable to unrelated third parties. Accordingly, Jaykay Enterprises

-24 and were carried out with related parties in the ordinary course of business and an terms equivalent to those

(Rs in Lakhs)

2025-26 2024-25
21,564.87 T01.62
12,77,27,295 9,03,44,082
16.88 079
12,77,27,295 9,03.44,082
16,88 0.79

Chairman and Managing Director
Joint Managing Director
Chief Finanesal Officer

Company Secretary
Company Secretary

king these arr against parable ions with independent, non-related parties

ial terms, which are comparable to transactions with unrelated third parties. JKEL mutually determines

Purchases from related parties are conducted in the ordinary course of t

king these

purchase prices, discounts, and payment terms with related parties by b
3 Reimbursement of Expenses /paid
Reimbursement is claimed from group companies on actual basis,

€. Key Managerial Personnel:

& Shri Sanjay Jain
Remuneration Paid
b Shri Yogesh Sharma
Remuneration Paid
¢ Smt, Shikha Rastogi
Remuneration Paid
d.  Partho Pratim Kar
Remuneration Paid
Total
D. Entity Significantly infl d by Key M Personnel & their Relatives
Trade Payable
J.K.Consultancy & Services Private Limited
Opening balance at the beginning of the year
Add ! Expenses incurred
Less - Payment made during the year
Clesing balance at year-end

Trade Receivable
J.K. Urbanscapes Developers Limited
Opening balance at the beginning of the year
Add : Rental income credited during the year
Less: Rent received
Closing balance at year-end
Diensten Tech Limited
Opening balance at the beginning of the year
Add : Rental income eredited during the year
Less  Recovery towards Rental income
Closing balance at year-end
Additive 3D
Opening balance at the beginning of the year
Add : Rental income credited during the year
Less ; Payment received during the year
Less : Written off during the year
Closing balance at year-end
Sir Pad th Singhania Ed ion centre
Opening balance at the beginning of the year
Add:Rental income and electricity charged during the year
Less: Amount received during the year
Closing balance at vear-end

against similar, verified transactions with non-related parties.

2025-26 2024-25
56,40 5540
(up to 18-10-2024)
- 1274
(w.e.f 11-02-2025) 3345 11.34
136.50 B350
226.35 164.98
4.65 0.96
(3.79) -0.96
0.86 =
49,67 69,22
49.67 69.22
0.18 (W]
21.45 14.44
(19.47) (15.36)
.16 0.18
15299 137.80
- 140,19
- 125.00
(152.99)
. 152.99
- 1.70
6,85 2432
(6.85) 26.02




Jaykay Enterprises Limited
Motes 1o the Financial Statements for the year ended 315t March, 2026

37

38

39

40

12

43

E. Directors and their relatives

Sitting Fee paid to Directors 1.84 2.01
Rent, Interest and other expenses paid - 228
Rent paid (Mr, Abhishek Singhania) 0,44 =
. Others
CSR Expenditure (Dr. Gaur Hari Singhania Institute of M, &R 6.04 -
a. Contingent Liabilities 2025-26 2024-25
(i) Inrespect of claims against the Company not acknowledged as dehis - Amount unasq
(i) The Company has filed an appeal to Commissioner of Customs (Appeals) against the disputed customs demand raised by the customs §87.44 887 44
department, The matter was remanded back vide an order of the Comunissioner (Appeals) to the Deputy Commissioner for de novo
adjudication. The last hearing was conducted on 19.01.2024, wherein the Company filed written submissions and now awaits the final
order (Net of 2 71,95 Lakhs paid)
(it} Disputed Income Tax Demand - 36.65 36,65
(iv) Capital Commitments NIL NIL
(v) Other Commitments NIL NIL

Terms and conditions of transactions with related parties
The sales and purchases from related parties are made on terms equivalent to those that prevail inarm's length t ions. O ding bal at the year-end are unsecured and interest free and settlement oceurs
in cash, There have been no guarantees provided or received for any related party receivables or payables.

Previous year's figures have been restated/recasted/regrouped wherever necessary to confirm to the classification of the year,

The business of the associate Nebula 3D Services Private Limited has substantial accumulated losses carried forward from previous years resulting in erosion of Net worth as at 31st March 2026. However, the
is having & positive future outlook of the Associate’s business as a going concern. Therefore the management opines that there is no need to impair the value of Investment in Associate

Other Information

A. The group did not enter any transaction with companies struck off under section 24B of the Companies Act, 2013 or section 560 of Companies Act, 1956, There are no outstanding balances (payable tofreceivable
from) with struck off companies.

B. The group has complied with number of layers of companies,
C. The group has not entered in any Sct of Ar and no Scheme of Arr has been

pproved by the Comy Authority in terms of section 230 to 237 of the Companies Act 2013,

D. The group did not held any Benami Properties and no proceedings has been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, [988 (45 of
1988} and rules made thereunder.

E. The group is not declared willful defaulter by any bank or financial institution or any other lender,

F. The group has not traded or invested in Crypto Currency or Virtual Currency during the financial year.

G. There are no unrecorded transactions in the books of aecounts, which have been surrendered/disclosed as income during the year in the tax assessments under the Income Tax Act 196]

H. No funds have been advanced or loaned or invested (either from barrowed funds or share premium or any ather sources or kind of funds) by the group to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries™), with the under ding, whether led in writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

L No funds have been received by the group from any person(s) or entity(ies), including foreign entities ("Funding Parties”), with the und di heth ded in writing or otherwise, that the group shall,

directly or indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries.

J. In the opinion of the management and to the best of their knowledge and belief the value on the realisation of the current assets, loans, if realised in the ordinary course of business, will not be less than the amount at
which they have been stated in the Balance Sheet,
Exceptional ltems

A Fair value of Investment in equity shares of JK Urbanscapes Developers Limited

During the current financial year, the company has recognized a fair value gain of Rs. 26,265.71 lakh on its investment in 9,510,360 equity shares of JK Urbanscapes Developers Limited to comply with the provisions
of Ind AS 109
Following the company's first-time adaption of Ind AS in 2016-17, these shares were measured at a deemed cost of Rs. 1/-. These shares were not previously marked to fair value due to the prevailing lack of business
visibility and legal complexities surrounding them,
With clarity of business and to ensure the financial statements reflect a true and fair view of the company's financial position as at March 31, 2026, management has opted to measure these shares at fair value,
Consequently, the resulting fair value gain of Rs. 26,265.71 lakh has been disclosed as an Exceptional Item in the Statement of Profit and Loss. The said shares were already grised and disclosed as i m
the C lidated Fs ial Stat at a carrying value of Rs. 2,718.97 lakh in earlier periods. so net impact of 23546.74 recognized as exceptional items in Statement of Profit and Loss,

B, The exceptional items include a provision for expected credit loss of 2489235 lakh recognized against trade receivables of the group.
Italsa includes the following items: Sundry Debtors written off of Rs 155.41 lakhs and Loss on disposal of Fixed assets Rs 18550 lakhs, Statutory impact of new labour codes 447,56 lakhs and other balance written
off 130,16 lakhs.

Disclosure under Section 45-TA of the REI Act:

As per the financial statement as at 31st Mareh, 2026, the financial assets canstitute more than 50 percent of the total assets and income from financial assets constitute more than 50% of the gross income due to which

company covered under section 45 IA of the Reserve Bank of India Act, 1934. But the company is engaged in the main b of digital manuf: ing , software d ing & develop and fz ing of parts
and ies used in pace sector. Further the pany is not engaged in the buss which attract the requirement of registration under section 45 [A of the Reserve Bank of India Act, 1934 except that the
pany has made in in wholly owned subsidiary / group companies, Therefore management 15 of the view that the company is not required to be registered under section 45 1A of the Reserve Bank of India Act,

1934,
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Jaykay Enterprises Limited
CIN : L55101UP1961PLC001187

Ph.No.+91 512 2371478-81 * Fax : +91 512 2332665 website www.jaykayenterprises.com E-mail :
Consolidated Segment Information for the year ended 31st March, 2026

Note No.45- Segment Information

(Rs in Lakhs)

Particulars

For the period vear ended

For the Year ended

31st, March 2026

31st March 2025

Segment Revenue

Defence & Aerospace Division 3.767.94 2.978.96
Digital Manufacturing and Advance Systems (510.12) 5.378.71
Digital Service 20,728.87 -
Other Unallocated Revenue
Interest Income 1,064.62 523.88
Profit on Sale of Investments 1,839.92 798.14
Miscellaneous Receipts 1,359.98 214.04
Total Segment revenue 28,251.21 9,893.73
Less - Inter Segment Revenue - -
Total Revenue 28,251.21 9,893.73
Segment Result
Defence & Aerospace Division 472.42 129.14
Digital Manufacturing and Advance Systems (1.567.68) 308.60
Digital Service 2,557.37 -
Profit & loss before finance cost & unallocable income (net of expense) 1,462.11 437.74
Finance cost (679.75) (608.47)
Unallocable income net of expenses 3.660.05 879.38
Exceptional Items 17,735.77 -
Profit Before Tax 22,178.78 708.64
Segment Assets
Defence & Aerospace Division 15.993.95 23,539.55
Digital Manufacturing and Advance Systems 4.668.49 9.826.36
Digital Service 26,612.24 22,729.76
Total Segment Assets 47,274.68 56,095.67
Unallocable 36,080.01 4,607.02
Total 83,354.69 60,702.69
Segment Liabilities
Defence & Aerospace Division 13,242 .34 21,441.67
Digital Manufacturing and Advance Systems 4,539.87 9.707.17
Digital Service 26,612.23 22.729.76
Total Segment Liabilities 44,394.44 53,878.60
Unallocable 38.,9600.25 6.824.09
Total (Including Shareholder's Fund) 83,354.69 60,702.69




