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INDEPENDENT AUDITOR’S REPORT
To the Members of J K DEFENCE & AEROSPACE LIMITED

Qualified Opinion

We have audited the financial statements of JK Defence & Aerospace Limited (“the Company”), which
comprise the balance sheet as at 31st March 2026, and the statement of Profit and Loss, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described under the heading “Basis for Qualified Opinion paragraph
below” , including the matters whose effect on the loss for the year and assets/ liabilities as at March
31, 2026 is unascertainable , the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the Indian Accounting
Standards prescribed under section 133 of the Act, read with the Companies (Indian Accounting
Standards ) Rules 2015, as amended ,(“Ind AS “) and other accounting principles generally accepted
in India, of the state of affairs of the Company as at March 31, 2026, and loss, changes in equity and

its cash flows for the year ended on that date.

Basis for qualified Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described
in the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Companies Act, 2013 and the Rules there
under, and we have fulfilled our other ethical responsibilities in accordance with these requirements
and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

We invite attention to the following:

(i) Balances in respect of other current liabilities, other current assets and other
non-current assets are subject to confirmation and reconciliation. Impact, if any
on the assets/ liabilities and or income/ expenditure consequent to such
reconciliation is presently not ascertainable.




(ii) Revenue expenditure of Rs. 48.60 lakh has been incorrectly capitalized under
Capital Work in Progress (CWIP). This treatment constitutes non-compliance with
Ind AS 16 (Property, Plant and Equipment).

Had the revenue expenditure not been capitalised , the loss for the year would have
increased by Rs. 48.60 lakh, with a corresponding decrease in Capital Work in
Progress and decrease in other equity by Rs. 48.60 lakh.

Emphasis of Matter

(i) The company has had no manufacturing or trading activities during the financial year.
There is no operating income since 2023-24. The company's net worth is fully (excluding
equity components of optionally convertible redeemable preference share) eroded and
its current liabilities substantially exceeded the current assets. However, the financial
statements have been prepared under the going concern assumption

(ii) We draw attention to the following reported by the auditors of subsidiary company- Allen
Reinforced Plastics Private Limited

(iii) We draw attention to the matter disclosed in Note 4.12 (D) of the financial statements.
regarding a case filed by the Central Bureau of Investigation (CBI in the year 2021,
wherein the company has been named asa co- accused along with two erstwhile directors
and certain serving and retired public servants.

The management is of the view that the matter is not expected to result in any financial
impact on the company . Accordingly, no provision or contingent liability has been
recognised or disclosed in the financial statements in respect of said matters.

Our Opinion is not modified in this regard.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The
other information comprises the information included in the Company’s annual report, but does not
include the financial statements and our auditors’ report thereon. The annual report is expected to be
made available to us after the date of this auditors’ report. Our opinion on the financial statements
does not cover the other information and we do not express any form of assurance conclusion
thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information identified above when it becomes available and, in doing so, consider whether the other
information is materially inconsistent with the financial statements or our knowledge obtained in the
audit or otherwise appears to be materially misstated.




When we read the annual report, if we conclude that there is a material misstatement therein, we
are required to communicate the matter to those charged with governance and take necessary
actions, as applicable under the relevant laws and regulations

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance, changes in equity and cash
flows of the Company in accordance with the Ind AS and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statement that give a true and fair view and are free

from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless management either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee
that an audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken

on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:




Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying

transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act,
2013, we give in the” Annexure A” a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper hooks of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
statement of changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

In our opinion, the aforesaid Ind AS financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Companies (Indian Accounting
Standards) Rules 2015 as amended.

On the basis of the written representations received from the directors as on 31st March,
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31st March, 2026 from being appointed as a director in terms of Section 164 (2) of the Act.
With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of Section 197(16) of the Act, as amended:

The company has not paid any remuneration to directors of the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:
i. The Company has disclosed the impact of pending litigations on its financial position in

its financial statements. (Refer Note No. 19)
ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.
iii.  There were no amounts which were required to be transferred to the Investor Education

and Protection Fund by the Company.




iv.  (a)The Management has represented that, to the best of its knowledge and belief, no
funds have been advanced or loaned or invested (either from borrowed funds or share
premium or any other sources or kind of funds) by the Company to or in any other
person(s) or entity(ies), including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(b)  The Management has represented, that, to the best of it's knowledge and belief, no
funds have been received by the Company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, directly or indirectly, lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or the like

on behalf of the Ultimate Beneficiaries.

Based on such audit procedures we have considered reasonable and appropriate in
the circumstances; nothing has come to our notice that has caused us to believe that
the representations under sub-clause (iv) (a) and (iv) (b) above contain any material
mis-statement.

V. The company has not declared and paid dividend during the period.

vi. Based on our examination which included test checks, the company has used an
accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the software. Further, during the
course of our audit we did not come across any instance of audit trail being
tampered with. The audit trail has been preserved by the company as per the

statutory requirements for record retention.

For P.L. Tandon & Co.
Chartered Accountants
(Firm’s Registration No. 000186C)

bunhelzoyh

P.P.SINGH
(PARTNER)
(Membership No. 072754)

UDIN 26072754 5TD KNM (874

Place : Kanpur
Date :26-05-2026
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ANNEXURE “A” T0 THE INDEPEKBENFRUBIfoRs REPORT ~ WeD- - ¥kpliandon com

Re: J K DEFENCE & AEROSPACE LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the financial statements for the period ended 31st March, 2026, we report that:

i In respect of its Property, Plant and Equipment and Intangible Assets:
(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.
B) The company does not have any intangible assets and therefor provision of
para 3 (i) (a) (B) of Companies (Auditor’s Report) Order, 2020 are not
applicable to company.

(b)  All the property, plant and equipment have not been physically verified by the
management during the year but there is a regular programme of verification which,
in our opinion, is reasonable having regard to the size of the Company and the nature
of its property , plant and equipment . No material discrepancies were noticed on
such verification.

(c) According to the information and explanations given to us and the records
examined by us and based on the examination of registered sale deed /transfer
/deed/ conveyance deed and other relevant records evidencing title provided to

us, we report that , the title deeds , comprising all the immovable properties of
land and building are held in the name of the company as at the balance sheet

date.

(d) According to the information and explanations given to us , the company has not
revalued its property ,plant and equipments (including right of use assets) or
intangible assets or both during the year.

(e) According to the information and explanations given to us, the company does not hold
any benami property under the Benami Transactions (Prohibition) Act 1988 (45 of 1988)
and rules made thereunder . Therefore provisions of paragraph 3(i) (e) of the Companies

(Auditor’s Report ) Order, 2020 are not applicable to the company.

ii(a) Inrespectofits Inventories:

The company does not have any inventories and Therefore provisions of paragraph
3(ii) (a) and 3(ii) (b) of the Companies (Auditor's Report) Order, 2020 are not
applicable to the company.




iii () In respect of loans secured or unseeured, investments in, provided any
guarantee or security or granted any loans or advances in the nature of loans, secured
or unsecured to companies, firms, Limited Liabi]itypartnershipsorany other
parties, according to the information and explanations given to us :

The company has not granted any loans secured or unsecured, provided any guarantee
or security or granted any loans or advances in the nature of loans secured or unsecured
to companies, firms, limited liability partnerships or any other parties during the period.
Therefore, provisions of paragraph 3(iii) (a) and (c) to (f) of the Companies (Auditor’s
Report) Order, 2020 are not applicable to the company.

(b) According to the information and explanations given to us and based on the audit
procedures performed by us, we are of the opinion that the investment made by the
company in its subsidiary during the year aggregating to Rs.4540.39 lakh and closing
balance at the end of the year Rs. 14020.43 lakh , are not prejudicial to the company’s
interest.

iv In our opinion and according to the information and explanation given to us, the
Company has complied with the provisions of section 185 and 186 of the
Companies Act, with respect to the investments made

v In our opinion and according to information and explanations given to us, the
company has not accepted any deposits within the provisions of sections 73to 76
or any other relevant provisions of the Companies Act, 2013 and the rules
made  thereunder. Therefore, the provisions of paragraph 3 (v) of the
Companies (Auditor’s Report ) order, 2020, are not' applicable to the company.

vi The company does not have any manufacturing activities during the period and
therefore provisions of paragraph 3(vi) of the Companies (Auditor’s Report)
order, 2020, are not applicable to the company

vii According to the information and explanations given to us, in respect of statutory and
other dues: '

The Company is generally regular in depositing with appropriate authorities
undisputed statutory dues including goods and services tax. provident fund,
employees’ state insurance, income tax, sales tax, services tax, duty of custom, duty of
excise, value added tax, cess and any other statutory dues applicable to it

According to the information and explanations given tous, no undisputed amounts
payable in respect of goods and services tax , Provident fund, Employees State
Insurance, Income Tax, Sales Tax, Services Tax, Duty of Custom, Duty of Excise, Value
Added Tax, Cessand any other Statutory dues were in arrear as at 31st March, 2026
fora period more than six months from the date they became payable.

(b)  According to therecords of the company, there are no dues of goods and services
tax, provident fund, Employees State Insurance, Income Tax, Sales Tax, Services
Tax, Duty of Custom, Duty of Excise, Value Add Tax, Cess which have not been
deposited on account of any dispute .

viii According to the information and explanations given to us, there is no transactions which
have not been recorded in the books of account but have been surrendered or disclosed
as income during the year in the tax assessment;gag‘qg the Income Tax Act, 1961 (43 of
1961). FARO0N 4
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ix(a) In our opinion and according to the information and explanations given to us, the
Company has not defaulted in repayment of loans or other borrowings or in the payment

of interest thereon to any lender.

(b) According to the information and explanations given to us, the company has notbeen
declared as wilful defaulter by any bank or financial institution or other lender.

(c)  The company has not obtained any term loans during the period and therefore
provisions of paragraph 3(ix)(c) of the Companies (Auditor’s Report ) order,
2020, are not  applicable to the company.

(d)  According to the information and explanations given to us, and the procedure performed
by us, and on the overall examination of the financial statements of the company , we
report that no funds raised on short term basis have been used for long term purposes by
the company.

(e)  According to the information and explanations given to us and on an overall examination

of the financial statements of the company, we report that the company has taken funds
from following entities to meet the obligations of its subsidiary as per details below:

Nature of | Name of Amount Name of Relation Nature of Remarks,
fund lender involved the ' Transaction | if any
taken subsidiary, for which
funds
utilized*
Optionally | Jaykay 4540.39 Allen Subsidiary | Funds
convertible | Enterprises | lakh Reinforced taken from
preference | Limited plastics holding
| shares and (Holding Limited company
loans company) and utilised
- in
Investment
in equity
shares of
- subsidiary ]

x(a) The Company did not raise any money by way of initial public offer or further public

offer (including debt instruments) during the period. Accordingly, provisions of

paragraph 3(x)(a) of the Companies (Auditor’s Report) order, 2020, are not applicable

to the company.




(b) According to the information and explanations given to us and on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully , partly or optionally convertible debentures during the
period. Therefore provisions of paragraph 3(x)(b) of the Companies (Auditor’s Report)

order, 2020, are not applicable to the company.
xi (@) According to the information and explanations given to us, no fraud by the Company or
on the Company has been noticed or reported during the course of our audit.

(b) No report under sub- section (12) of section 143 of the Companies Act, has been filed
by auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit and
Auditors ) Rules, 2014 with the Central Government .

(c)According to theinformation and explanations given to us, there are no whistle blower

complaint received by the company during the year.

xii In our opinion and according to the information and explanations given to us, the
company is nota Nidhi Company. Accordingly, the provisions of paragraph 3 (xii) of

the Companies (Auditors’ Report ) order, 2020, are not applicable to the company.

xiii According to the information and explanations given to us and based on our examination
of the records of the Company, transaction with the related parties are in compliance with
section 177 and 188 of the Act where applicable and details of such transactions have
been disclosed in the financial statements as required by the applicable accounting

standards.
xiv(a) Inouropinion and based onour examination,the company does not have an internal
audit system and is not required to have aninternal audit system as per provisions of
the Companies Act 2013,
(b) Inview of our comments in paragraph xiv (a) above, provisions of paragraph 3(xiv)(b) of
the Companies (Auditor’s Report ) order, 2020, are not applicable to the company.

XV According to the information and explanations given to us, in our opinion during the
period the company has not entered into any non-cash transactions with its directors
or persons connected with its directors and hence provisions of section 192 of

the Companies Act, 2013 are not applicable to the company.

xvi(a) The Company is not required to be registered under section 45 -IA of the Reserve Bank
of India Act 1934.




(b) The company has not conducted any Non-Banking Financial or Housing Finance
activities without a valid Certificate of Registration (CoR) from Reserve Bank of India.

(¢) The company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Therefore provisions of paragraph 3 (xvi)(c) of the Companies

(Auditors’ Report) order, 2020, are not applicable to the company.
(d) According to the information and explanations given to us, the company’s group does
not have more than one Core Investment Company (CIC) as part of the group .

xvii  The company has incurred cash losses during the current financial year and in the

immediately preceding financial year.

xviii ~ There has been no resignation of the statutory auditors during the year and

therefore the provisions of paragraph 3(xviii) of the Companies (Auditors’ Report )
order, 2020, arenot applicable to the company.

xix According to the information and explanations given to us and on the basis of the
expected dates of realization of financial assets and payment of financial liabilities,
other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based onour examination of
the evidence supporting the assumptions, nothing has come to our attention, which
causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due withina period of one year from the balance sheet
date. We, however, state that this is not an assurance as to the future viability of the
company . We further state that our reporting is based on the facts up to the date of the
audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within  a period of one year from the balance sheet date, will get discharged by
the company as and when they fall due. Within a period of one year from the balance sheet

date. We, however state that this is not an assurance as to the future viability of the company.




xx(a) The provisions of section 135 of Companies act are not applicable to the company

. xx(b) In view of our comments in paragraph xx(a) above the provisions of paragraph xx(b) of
the Companies (Auditors’ Report) order 2020, are not applicable to the company.

xxi  There are no qualifications or adverse remarks by the auditors in the Companies
(Auditors Report) order (CARO) report of the company included in the consolidated

financial statements of the holding company — Jaykay Enterprises Limited.

For P.L. Tandon & Co
Chartered Accountants

. Firm'’s Registration No. 000186C

RO A lg el

P.P.SINGH
PARTNER
Membership No. 072754

Place : Kanpur

Date: 26-05-2026
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Annexure - B to the Auditors” Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of J K DEFENCE &
AEROQSPACE LIMITED (“the Company”) as of 31 March 2026 in conjunction with our audit of the
financial statements of the Company for the period ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of
Chartered Accountants of India (‘ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and

if such controls operated effectively in all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding
of internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud

orerror.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system over financial

reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)
provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations
of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's

assets that could have a material effect on the financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject
to the risk that the internal financial control over financial reporting may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures

may deteriorate.




Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reportingand such internal financial controls over financial reporting
were operating effectively as at 31 March 2026, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial

Reporting issued by the Institute of Chartered Accountants of India.

For P.L. Tandon & Co

Chartered Accountants

teontind

P.P.SINGH
PARTNER
Membership No. 072754

Place: Kanpur

Date: 26-05-2026




JK Defence & Aerospace Limited
CIN: U26515DL2023PLC416434
(Registered Office: A-2, Local Shopping Centre, Masjid Moth, South Delhi, Delhi-110048)
Balance Sheet as at 31st March 2026

(Tin Lakh)
Note No. | As at 31st March 2026 | As at 31st March 2025
ASSETS
Non- Current Assets:
(a) Capital Work-In-Progress 2 246341
(b) Financial Assets
(1) Investments 3 14,020 43 Y480 04
(¢) Other Non Current Assets 4 2.642.59 250575
19,126.43 11,985.79
Current Assets:
(a) Financial Assets
(1t Cash and cash equivalents 3 37.73 36,41
(h) Other Current Assets f 43433 041
19226 36.82
TOTAL ASSETS 19,618.69 12,022.61
EQUITY AND LIABILITIES
Equity:
(a) Equity Share Capital 7 L.000.30 L.000.30
{b) Other Equity 5 9 446,29 630413
10,446.79 7,504.63
Liabilities:
Non- Current Liabilities
(a) Financial Liabilities
(1) Borrowings G 5353313 1.975.22
(b) Deferred Tax Liability (Net) 10 321633 2.227.00
8.569.66 4,202.22
Current Liabilities
(a) Financial Liabilities
(11 Trade pavables -
(11 Other Financial Liabilities Il 4526 51.84
(b} Other current liabilities 12 33698 263.92
602.24 315.76
TOTAL EQUITY AND LIABILITIES 19,618.69 12,022.61
Material Accounting Policies |

I'he accompanying notes to the financial statements 1-38

I'his 15 the Balance Sheet referred to m our report of even date

For PL Tandon and Co.

¥

3 i
Chartered Accountants

e atond

Prithi Pal Singh

(Partner)

Place: New Delhi
Date: 261h May 2026

For and on behall of the Board of Directors of

JK Defence & Aerosphde Limited

—

ABHISHEK SINGHANIA
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JK Defence & Aerospace Limited

CIN: U26515DL2023PLC416434

(Registered Office: A-2, Local Shopping Centre, Masjid Moth, South Delhi, Delhi-110048)
Statement of Profit and Loss for the vear ended 31st March 2026

(T in Lakh)

Eivticulin Note No For the year ended 315t For the year ended
’ o ’ March' 26 31st March 23

INCOME
Other Income 3 0.00 080
Total Income 0.00 0.80
EXPENSES:
Finance Costs 14 35798 §72.01
Other expenses 15 1028 163 35
Total Expenses 368.26 1,035.56
PROFIT/{LOSS) BEFORE TAX AND EXCEPTIONAL ITEMS (368.26) (L.034.76)
Exceptional items -
PROFITH{LOSS) BEFORE TAX (368.26) (1.034.76)
Tax expense:
- Deferred Tax 192.68) (39335
PROFIT/LOSS) FOR THE YEAR (275.57) (639.41)
OTHER COMPREHENSIVE INCOME:
TOTAL COMPREHENSIVE INCOME FOR THE YEAR (275.57) (639.41)
Earnings per Equity Share of ¥ 10/- cach in ¥
- Basic (2.75) (12.34)
- Dnluted (0.17) (089}
Matenal Accounting Policies 1

The accompanying notes to the financial statements 1-38
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JK Defence & Aerospace Limited
Statement of Changes in Equity for the year ended 31st March 2026

A EQUITY SHARE CAPITAL

(T in Lakh)

As at 31st March 2026 As at 31st March 2025
No. of Shares Amount No. of Shares Amount
Balance at the beginning of the vear 10,005,000 1.000.50 3.000 0.50
Changes in equity share capital during the vear - - 10.000.000 1.000.00
Balance as at the year end 10,005,000 1,000.50 10,005,000 1,000.50

B OTHER EQUITY

(T in Lakh)

As at 31st March 2026

As at 31st March 2025

Equity component of Compund Financial Instruments i.e. 0.1% No. of Shares Amount No. of Shares Amount
Optionally Convertible Redeemable Preference Shares (OCRPS)

Balance at the beginning of the vear 12.362.271 7797.04 - -

Add: Equity component ot 0,1% OCRPS 5.100.000 3217.74 12.362.271 7797.04

Balance as at the year end (A) 17.462.271 11,014.78 12.362.271 7797.04
Reserves and Surplus

Retained Earnings

Balance at the beginning of the vear (1.292.91) (653.50)

Add: Profit/ (Loss) for the vear (275.57) (639.41)

Balance as at the year end (B) (1.568.48) (1.292.91)
Other comprehensive income -

Other Equity (A+B) 9,446.29 6,504.13




JK Defence & Aerospace Limited

CIN: U265153DL2023PLC416434

(Registered Office: A-2, Local Shopping Centre, Masjid Moth, South Delhi, Delhi-110048)
Cash Flow Statement for the Year ended 31st March,2026

(¥ in Lakh)

Particulars

For the year ended 31st

March' 26

For the vear ended
J1st March '25

A, CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before Tax as per Profit & Loss Account
Add Finance Cost
Less: Interest income
Operating Profit/(Loss) before Working Capital Changes
Adjusted for
Increase/(Decrease) m Trade Payables & Other Liabilities
[ncrease/( Decrease) in Other Current Assets

Cash used in Operations
Income Tax (Paid)/ Refund
Net Cash (used in) / from Operating Activities

B. CASH FLOW FROM INVESTING ACTIVITIES
Investment in Subsidiary
Addition in CWIP
Capital Advances paid
[nterest paid
Net Cash (used in) Investing Acuvities

C. CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from Issue of Equity Share Capital
Proceeds from Tssue of Preference Share Capital
Proceeds {rom Borrowings
Repayment of Borrowings
Repayment of Other Financial Liabihues
[nterest paid

293 06

(43421

(161.14)

1368.26)
337 UR
0.00
(10.28)

(171.42)
11,08
(171.34)

(4,340.39)
(2,463 .41)
(136.85)

(7.140.64)

5.100.00
2.350.00
(13.01)

(123.69)

(1.034.76)
§72.01

110.80)

(163.53)

196.98
(25.92)
171.06
7.51

7.51

(304.49)
(1,928 29)
180

1.000.00
4.400.00
648 50
{3.300.00)
(8397
(211.03)

Net Cash From Financing Acuvities 7,313.30 2,453.50
Net Increase in Cash and Cash Equivalents (A+B+C) 1.33 29.03
Cash and cash equivalents at the beginning of the year 36.41 7.39
Cash and cash equivalents at the end of the vear 37.73 36.41
Notes:
I The above Cash Flow Statement has been prepared under the Indirect Method set out in Ind AS 7- Statement of Cash Flows

I Forthe purpose of Standalone Cash Flow Statement, Cash and Cash Equivalents comprise the following:
For the period ended
31st March 2026

Balances with Banks (In Current accounts)
Cash and Cash Equivalents as per Note No. 5

For the period ended
J1Ist March 2025

37.73 36.41
37.73 \ 3641

For PL Tandon and Co.
Chartered Accountants

Prithi Pal Singh
(Partner)

Place: New Delhi
Date: 26th May 2026

Director

For and on behalf o

JK Defence &

ABHISHEK SINGHANIA

(DIN: 00087844

VA
Chief

Iy Board of Directors of
space Limited

MAR JAIN
Whole 41me Director
(DIN: 01014176)
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JK Defence & Aerospace Limited
Notes to the Financial statements for the year ended 31st March 2026

(T in Lakh)

PARTICULARS

As at 31st March 2026

As at 31st March 2025

3 Non-Current Investments
Investment in Equity Instruments
Unguoted:

Investment in Subsidiary

2,57,57,153 Equity shares (previous vear 2,57,57,153) of Allen Reinforced Plastics (P) Ltd

[During the year, the Company paid the remaining call money on 1,94,03,363 partly paid-up
equity shares of Allen Reinforced Plastics (P) Lid. Consequently, the carrying amount of
investment has increased during the year, However, there was no change in the total number

of shares held by the Company ]

Aggregate Amount of Unquoted Investments

Total Investments Measured at Cost

4 Other Non Current Assets
Capital Advance against Purchase of Land
Capital Advances against Development of Manufacturing Facility

Other Non Current asset

E] Cash and Cash Equivalents
Balance With Banks

- In Current Account with Bank

6 Other Current Assets
Balances with Government Authorities:
GST Input Tax Credit
TDS Recoverable

Other Recoverables

14,020 43 9,480.04
14,020.43 9,480.04
14,020.43 9,480.04
14,020.43 9,480.04
577.21 2,505.50
2,065.14 )
0.25 0.25
2,642.59 2,505.75
31.73 36.41
3173 36.41
452,01 033
- 0.08
250 0.00
454.53 0.41




JK Defence & Aerospace Limited
Notes to the Financial statements for the year ended 31st March 2026

PARTICULARS As at 31st March 2026 As at 31st March 2025
7 Equity Share Capital
Authorized:
1,00,10,000 Equity shares of Rs. 10/~ each 1,001.00 1,001.00
2,05,00,000 (1,55,00,000 in Previous Year) Preference Shares of Rs 100/- each 20,500.00 15,500.00
21,501.00 16,501.00
Issued, Subscribed & Paid Up
1,00,05,000 Equity shares of T 10/~ each 1,000.50 1,000.50
1,000,50 1,000,50
Rights, Preferences and restrictions attached to Equity Shares:
The Company has single class of equity shares. Accordingly, all equity shares rank equally with regard 10 dividend and share in the Company's residual assets. The equity
sharcholders are entitled to receive dividend as declared from time to time. The voting rights of an equity shareholder on a poll {not on show of hands) are in proportion to its share
in the paid- up equity capital of the Company. Voting rights cannot be exercised in respect of shares on which any call er other sums presently payable have not been paid. In the
event of liguidation of the Company, the holders of equity shares will be entitled to receive the residual assets of the Company, remaining after distribution of all preferential
amounts in proportion to the number of equity shares held.
7.1 The reconciliation of ber of shares outstanding as at 31st March 2026 is as under:
As at 31st March 2026 As at 315t March 2025
a) Equity Shares: No. of Shares Nuo. of Shares
Equity Shares at the Beginning of the Year 1.00.05.000 5,000
Changes during the vear - 1,00,00,000
Equity Shares at the Year End 1,00,05,000 1,00,05,000
As at 31st March 2026 As at 31st March 2025
b) 0.1% Optionally Convertible Red ble Preference Shares (OCRPS) No. of Shares No. of Shares
OCRPS at the Beginning of the Year 1,23,62,271 -
Changes during the year 51,00,000 1,23,62,271
OCRPS at the Year End 1,74,62,271 1,23,62,271
7.2 Details of Shareholders Holding More Than 5 % Shares of the Company
As at 31st March 2026
8. No. Name of Shareholder
No. of Shares Held %o of Shares Held
1 : 1,00,05,000 100%
2 JayKay Enterprises Limited (JKE) Equity Shares _
OCRPS 1,74,62,271 100%
* JayKay Enterprises Limited is also the Promotor of the company .
As at 31st March 2025
8. No. Name of Shareholder
No. of Shares Held % of Shares Held
1 [ ] 1,00,05,000 100%
JayKay Enterprises Limited (JKE} Ritiiny, SHhaees e =
2 SRES 1,23,62.271 100%
* JayKay Enterprises Limited is also the Promotor of the company
8 Other Equity
Equity Component of 0.1% Optionally convertible redeemable Preference Shares
Balance at the beginning of the year 7,797.04 0.00
Add: Equity component of 0.1% QCRPS 3,217.74 T7.797.04
Balance as at the year end (A} 11,014.78 7,797.04
During the vear, the company has allotted 51,00,000 - 0.1% Optionally Convertible Red ble Preference Shares (OCRPS) of face value of Rs. 100/- each on right issue basis to
the existing equity shareholder (JKE, the Holding Company) in proportion to their present shareholding in the existing paid up capital of the company, with a coupon rate of 0 |%
per annum payable annually, The preference shares are redeemable in one or more installments at any time by the company but not later than 20 years from the date of issue
Rights, Preferences and restrictions attached to OCRPS:
The OCRPS shall bear a cumulative dividend equal to 0.1% per annum payable till the date of conversion of OCRPS on a yearly basis.
The OCRPS will be optionally convertible into equity shares of Rs.10 each
The preference shareholders shall have priority over equity shareholders with respect to dividend,
The preference shares are redeemable in one or more installments al any time by the Company but not later than 20 vears from the date of issue.
Preference shareholders have priority over equity shareholders in respect of p of dividend and repayment of capital, in accordance with the provisions of the Companies Act,
2013,
The preference shareholders shall not participate in surplus assets and profits, on winding up which may remain after the entire capital has been repaid,
The voting rights of the holders of OCRPS shall be in accordance with Section 47 and other applicable provisions of the Companies Act, 2013
Retained Earnings
Balance at the beginning of the year (1,292 91) (653 50)
Add: Profit/(Loss) as per Profit & Loss Statement {275.57) (639.41)
Balance at the end of the year (1,568,48) (1,292.91)
Total Equity 9,446.29 6,504.13
Notes to Other Equity :-
(i) Retained earnings is the cumulative loss of the Company




JK Defence & Aerospace Limited

Notes to the Financial statements for the period ended 31st March 2026

PARTICULARS

As at 31st March 2026

As at 3st March 2025

1

Borrowings
Unsecured Loan

Loan from Related Party
Optionally Convertible Redeemable Preference Shares
01.1% OCRPS Liability Component

Deferved Tax Liabilities
Deferred Tax Asscts - Losses({ related to unutilised 1ax losses)

Deferred Tax Liabilities -{ related to fair value of 0.1% OCRPS)

Other Current Financial Liabilities (Carried at Amortized Cost)

Interest payable to related parties

Other Current Liabilitics
Payable to related party

Payable for Capital Expenditure
Other Payables

* Other payables includes statutory dues.

2,350.00 "
3,003.13 1,975.22
5,353.13 1,975.22
(353%) (39535}
3,251 86 262235
321653 2,227.00
4526 51.84
45.26 51.84
1217 24672
45767 .00
87.14 17,20
556,98 263,92




JK Defence & Aerospace Limited
Notes to the Financial statements for the year ended 31st March 2026

(% in Lakh)

PARTICULARS

For the year ended
31st March' 26

For the year ended
31st March '25

13

Other Income
Interest on FDR

Interest on income tax refund

Finance Costs
Interest on Loan from Related Party
Interest on 0.1% OCRPS Liability Component

Interest on Bank Borrowings

Other Expenses:
Rates, Fee & Taxes
Auditors' Remuneration
- As Audit Fee
Interest on Late Payment of Land
Bank Charges
Travelling Expenses
Rent
ROC Fees
Legal & Professional Expenses

Miscellanecus Expenses

- 0.80
0.00 )
0.00 .80
32.82 678.96
243.13 34.54
82.03 158.51
357,98 872.01
5.78 149.77
0.25 025
Z 10.95
0.12 0.20
0.13 0.17
0.21 0,00
0,20 0.00
3.46 (.88
0.13 1.33
10.28 163.55
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JK Defence & Aerospace Limited

Notes to the Financial statements for the year ended 31st March 2026
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Additional regulatory information required under Schedule Ill:-
T'he company did not held anv Benami Properties and no proceedings has been initiated or pending agamst the company for holding any benami property under the
Benami Transactions (Prohibiton) Act. 988 (43 of 1988) and rules made thereunder

The company 1s not declared wilful defaulter by anv bank or financial nstitution or any other lender

Ihe company did not enter any transactions with companies struck off under section 248 of the Companies Act. 2013 or section 360 of the Companies Act. 1956, There is
no outstanding balances with struck off companies

There are no charges or satistaction vet to be registered with ROC bevond the statutory period
The company has complied with number of layers of company

The company has not entered 1nto any scheme of arrangements and no scheme of arrangements has been approved by the Competent Authority in terms of section 230 to
237 of Companies Act, 2013

Sec 133 of the Companies Act 2013 with respect o CSR applicability. does not apply to the company

No funds have been advanced or loaned or invested (either from borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other persorgs) or entity(ies), meluding foreign entities (" intermediaries” ). with the understanding, whether recorded in writing or otherwise, that the Intermediary shall,
directly or indirectly lend or invest in other persons or entities identified i any manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or provide
any guarantee, security or the like on behalt of the Ulumate Beneticiaries

No [unds have been received by the Company from any person(s) or entityjies). including foreign entities ("Funding Parties”), with the understanding, whether recorded
i writing or otherwise, that the Company shall, direetly or indirectly. lend or invest in other petsons or entities identified in any manner whatsoever by or on
behall of the Funding Party ("Uluimate Beneliciaries” ) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Ihere are no unrecorded transactions 1 the books of accounts, which have been surrendered/disclosed as income during the vear in the tax assessments under the Income
Tax Act 1961

I'he corresponding previous vear's figures have been regrouped / reclassified wherever necessary, to make them comparahle

The company has not traded or nvested m Crypto Currency or Virtual Currency during the linancial vear

The Company has not received the required information from Supphiers regardmg therr status under the Micro. Small and Medium Enterprises Development Act, 2006
Hence disclosures. if anv. relating to amounts unpaid as at the vear end together with interest paid/ pavable as required under the said Act have not been made

I'he operating activities could not be commenced during the vear and management 15 of the view that business operating activities will be done in the vear 2026-27

Therefore financial statements have been prepared on going concern basis

Deterred tax assets has been recognised on unused tax losses based on the future projections of the company”s business as management is of the opinion that future profit
will be available to utihse the unused tax losses

The Financial statements were approved for issue by the Board of Direclors on 26. May 2026
The company has not prepared consolidated financial statements with 11s sole substdiary. Alliance Remntorced Limited (also referred to in disclosures as Allen Remforced

Plastics Limited). as the unlisted entity is exempt from standalone consolidation requirements given that the ultimate parent company, Javkay Enterprises Limited .
publishes consolidated financial statements.




J.K. DEFENCE & AEROSPACE LIMITED

I MATERIAL ACCOUNTING POLICIES

Reporting Entity:
1K Defence & Aerospace Limited (the "Company”) is as company domiciled in India and himited by shares (CIN U263 15DL2023PLC4 16434 )

The address of the company’s registered office is A-2. Local Shopping Centre. Maspd Moth, South Delhi, Delhi-110048

The Company is Manufacturer, Trading & Exporters of defense and Aerospace equipment
Asat March 31,2026, JAYKAY ENTERPRISES LIMITED holding company awned 100% of the Company's equity share capital

MATERIAL ACCOUNTING POLICIES
A, Statement of Compliance:
The financial statements have been prepared in accordance with Indian Accounting Standards (Ind ASs) notified under the Compames Act, 2013
"Act'), read wgether with the Companies (Indian Accounting Standards) Rules, 2015 and other relevant provisions of the Aet as amended from time
o ume

B. Basis of Preparation:

The financial statements are prepared in accordance with the hustorical cost convention, except for certain 1tems that are measured at fair values at
the end of cach reporting period, as explained 1n the accounting policies. Historical cost is generally based on the fair value of the consideration
given i exchange for gonds and services.

The financial statements are prepared in Indian Rupees and all amounts are rounded off to the nearest Lacs unless otherwise stated

Fanr value 15 the price that would be received 1o sell an asset or paid to transter a liability in an orderly transaction between market participants at the
measurement date. regardless of whether that price 15 directly observable or estimated using another valuation technique In estimating the fair value
of an asset or a liability, the Company takes into account the characteristics of the asset or hability 1f market participants would take those
charactenstics into account when pricing the asset or hability at the measurement date Fair value for measurement and or disclosure purposes in
these financial statements 1s determined on such a basis, except measurements that have some similarities to fair value but are not far value, such as
net realisable value in Ind AS 2 — Inventories or value in use n Tnd AS 36 — Impairment of Assets,

In addon. for financial reporting purposes. fair value measurements are categonised into Level 1.2 or 3 based on the degree to which the inputs to

the fair value measurements are observable and the significance of the mputs to the far value measurement in its enurety, which are described as
tollows

* Level | inputs are quoted prices (unadjusted ) in active markets for idenucal assets or habilities that the Company can access at the measurement
date.

* Level 2 inputs are nputs. other than quoted prices included within Level 1. that are observable for the asset or hability, either directly or indireetly,
and

* Level 3 inputs are unobservable inputs for the asset or liabality
All assets and liabiliies have been classified as current or non-current as per Company’s normal operatng cycle and other eriteria set out in Schedule
[l to the Companies Act 2013 and Ind AS | - Presentation of Financial Statements based on the nature of products and the tme between the
acquisition of assets for processing and their realisation in cash and cash equivalents

C. Current and Non-Current Classification:
The Company presents assets and liabilities in the Balance Sheet based on current non-current classification. All assets and habilities have been
classified as current or non-current as per Company's normal operating evele and other criteria set out in Schedule 11 o the Companies Act 2013
and Ind AS | - Presentation of Financial Statements based on the nature of products and the tme between the acquisition of assets for processing and
therr realisation in cash and cash equinalents.
An asset is treated as current when:
4l rtexpects t realise the asset, or intends to sell or consume 11, its normal operating evele:
by it holds the asset primarily for the purpose of rading;
€l itexpects to realise the asset within twelve months afier the reporting period: ar

d)  the assetss cash or a cash equivalent (as defined in Ind AS 71 unless the asset s restricted from being exchanged or used to settle a hability for at
least twelve months after the reporting period

All other assets are classified as non-current
A liability is treated as current when
ab atexpects to settle the hability in its normal operating cvele,

b)Y it holds the tiabthity primanily for the purpose of trading,
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JK. DEFENCE & AEROSPACE LIMITED

MATERIAL ACCOUNTING POLICIES

¢ the habihiny s due to be settled within twelve months atter the reporting penod. or
i atdoes not have an unconditional rnight ro defer settlement of the Iabiiy for at least twelve months after the reporting period. Terms of a liability

that could, at the option of the counterparty. result in its settfement by the 15s5ue of cquity instruments do not affect its classification

All other labiliues are classified as non-current

D. Revenue Recognition:

Sales Revenue:
Revenue from the sale of goods 15 recogmised when all the following conditions have been satisfied.
a) - the Company satisfies all performance obligations by transferting promised goods and services to the customers;

b1 the enuty retans neither continuig managenal involvement to the degree usually associated with ownership nor effective control over the
goods sold,

¢l the amount of revenue can be measured reliably.

d)itis probable that the economic benefits associated with the transaction will flow 1o the entity; and

€l the costs mcurred or to be incurred in respect of the transaction can be measured reliably

Revenue 1s measured at the transacuon price. which 15 the fair value of the consideration received or recen able. taking into account contractually

defined terms of payment and excluding taxes, levies or dutics collected on behalf of the government other statutory bodies.

The taxes. levies or duties are not considered to be recerved by the Company on 1ts own account and are excluded from net revenue.

Export benefits available under prevalent schemes are acerued i the vear in which the goods are exported and are accounted to the extent
considered recervable

Interest:
[nterest meome from Financial Assets is recognised when it is probably that the cconomic benefits will flow to the Company and the amount can be

measured reliably Interest mcome 1s acerued on a time basis, by reference to principal outstanding and at effective interest rates.

Dividend:
Dividend income from investments is recogmsed when the sharcholder's night to receve payment 1s established (provided that it is probable that the

cconomic benelits will flow to the Company and the amount can be measured reliably )

Other Claims:
Other claims (including mterest on delaved realisation from customers) are accounted for, when there 15 certainty of realisation

Grants from Government:

Government Grants are not recognised until there is reasonable assurance that the company will comply with the conditions attached to them and that
the gramts will be recerved Government grants are recognised in Profit and Loss on a svstematic basis over the pertods i which the Company

recogmses as expenses the related costs for which the grants are intended to compensate

Leases:

Company as a lessee
The Company assesses whether a contract is or contans a lease, at the inception of a contract A contract is, or contams, a lease il the contract

conveys the right to control the use of an identitied asset for a ime in exchange for a consideration

The Company recognises a right-of-use asset and corresponding lease habihity at the lease commencement date with respect to all lease arrangements
tn which it is a lessee, except for short- term leases (detined as leases with a lease term of 12 months or less) and leases of low value assets. For these
leases. the Company recognises the lease pavments as an nperating expense on a straight-hne basis over the term of the lease unless another
systematic hasis s more representative of the tme pattern in which economic benefits from the leased assets are consumed The right-of-use asset s
imtially measured at cost. which comprises the imtial amount of the lease hability adjusted for any lease pavments made at or before the
commencement date. plus any imitial direct costs incurred and an estimate of costs 10 dismantle and remove the underlving asset or to restore the

underlying asset or the site on which 1t1s located. less any lease incentives received

Page 16



J.K. DEFENCE & AEROSPACE LIMITED

L. MAT

‘RIAL ACCOUNTING POLICIES

The right-of-use asset 15 subsequently depreciated using the straight-line method from the commencement date to the end of the lease term and
evaluated for any impairment losses
I'he Company applies Ind AS 36 to determine whether a nght-of-use asset 15 imparred and accounts for any wentified impairment loss as described

i the policy for *Property, Plant and Equipment’

Whenever the Company incurs an obligation for costs to dismantle and remove leased assets. restore the site on which it s located or restore the
underlying asset to the condition required by the terms and conditions of the lease, a pravision is recogmsed and measured under Ind AS 37 To the

extent those costs relate to a right- of-use asset, the costs are imcluded in the right-of-use asset. unless the costs are meurred 1o produce mventories
The lease labihty is mitially measured at the present value of the lease pavments that are not paid at the commencement date. discounted using the
Company’s incremental borrowing rate. [t1s re-measured when there is a change in future lease payments anismg from a change in an index or rate
if there 15 a change m the Company’s estimate of the amount expected to be payable under a residual value quarantee, or if the Company changes its
assessment of whether 1t will exercise a purchase, extension or termination option. When the lease habihity is re-measured m this way, a
corresponding adjustment 1s made to the carny ing amount of the right-of-use asset or is recorded in profitor loss if the carrving amount of the right-of
use asset has been reduced to zero.

Variable rents that do not depend on an index or rate are not mcluded in the measurement of the lease hability and right-ot-use asset. The related

payments are recognised as an expense in the period in which the event or condition that trnggers those payments occurs and are presented mn the line

“Other Expenses’ in the profit or loss

The right-of-use assets and lease liabilities are presented as a separate hne item in the balance sheet

(B}

Company as a lessor

Leases for which the Company is a lessor are classified as finance or apera

cases. Whenever, the terms of the lease transfer substantially all the
risks and rewards of ownership 1o the lessee. the contract is elassified as a finance lcase. All other leases are classified as operating leases.

Lease receipts under operating leases are recogmised as an income. on a strarght-hine basis i the statement of profit and loss over the lease term
except where the lease pavments are structured o increase i line with expected general inflation

The Company does not has any {inance lease arrangements

G. Property, Plant and Equipment (PPE) and Intangible Assets:

Land 15 carried at historical cost: Historical cost meludes expenditure which are directly anributable to the acquisiion of the land like, rehabilitation
expenses, resettlement cost ete

Afler recogmition, an item of all other Property, plant and equipment are carried at its cost less any accumulated depreciation and any accumulated

impairment losses under Cost Model The cost of an item of property. plant and equipment comprises.

al
its purchase price, including import duties and non-refundable purchase taxes. after deducting trade discounts and rebates

biany costs directly atributable 1o bringing the asset to the location and condition necessary for it to be capable of operating in the manner
intended by management

the imual esumate of the costs of dismantling and removing the riem and restoring the site on which 1t 15 located, the obligation for which an
anlity incurs either when the item 1s acquired or as a consequence of having used the tem during a particular period tor purposes other than to
produce inventories durimg that period

Each part of an wem of property. plant and equipment with a cost that 1s sigmificant in relation o the total cost of the item depreciated separately
However. sigmificant part(s) ot an item of PPE hay ing same useful e and depreciation method are grouped together in determining the depreciation
charge

Costs of the day to-day servicing described as for the “repanrs and maintenance” are recognised in the statement of profit and loss in the period in
which the same are incurred

Subsequent Measurement:
Subsequent cost of replacing parts of an item of property. plant and equipment are recogmsed in the careving amount of the item. if it is probable

that future economic benefits associated with the wtem will flow to the Company, and the cost of the item can be measured reliably The carrying
amount of those parts that are replaced s derecogmised in accordance with the de recognition palicy mentoned helow
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J.K. DEFENCE & AEROSPACE LIMITED

MATERIAL ACCOUNTING POLICIES

H.

When major inspection 15 performed, i1s cost is recognised in the carrving amount of the stem of propertv. plant and equipment as a replacement
if it 1s probable that future economic benetits associated with the item will flow to the Company. and the cost of the item can be measured
reliably Any remaming carrving amount of the cost of the previous inspection (as distinet from physical parts) is derecognised

Anitem of Property, plant or 2quipment is derecognised upon disposal or when no future cconomic benefits are expected from the conunued use
of assets. Any gain or loss anising on such de recognition of an 1tem of property plant and equipment 15 recognised in profit and Loss

Depreeiation:

Depreciation commences when the assets are ready for ther intended use Depreciation on property. plant and equipment, excepl tfreehold land.
1s provided on Straight Line method based on useful hfe specified i Schedule 11 1 the Companies Act. 2013 The residual value of Property.
plant and equipment 1s considered as 3%q of the original cost of the asset The estimated useful life. residual values and depreciatons method are
measured annually

Depreciation on the assets added disposed of during the vear 1s provided on pro-rata basis with reference o the date of addinion disposal

Capital Expenses incurred by the company on construction development of certam assets which are essential for production, supply of goods or
for the access to any existing Assets of the company are recognised as Enabling Assets under Property, Plant and Equipment

Impairment of Tangible and Intangible \ssets:
At the end of cach reporting period. the Company reviews the carrying amount of tangible and intangible assets to determine whether there is any
indrcation that these assets have approved as impairment loss [ any such indication exists, the recoverable amount of the asset is estimated when it
ts not possible to estumate the recoverable amount of an individual asset. the recoverable amount of the Cash Generating Umit to which the asset
belongs to. is determined. Recoverable amount is the higher of fair value less costs of disposal and value m use For assessing value in use, estimated
future cash flows are discounted to their present values using a pre-tax discount rate that reflects current market assessments of the Lime v alue of the
money and the risks specific to the asset If the recoverable amount is to be less than its carrving value. an impairment loss 1s recognised immediately

i profitand loss. It is reversed when impairment loss subsequently reverses

Financial Instruments:
Financial assets and habilities are recognised when the Company becomes a party to the contractual provisions ol the instrument

1. Financial Assets:
a) Initial Recognition and Measurement:

All financial assets are recogmsed iitially at fair value, i the case of financial assets not recorded at fair value through profit or loss. plus
transaction costs that are attributable to the acquisition of the financial asset. Purchases or sales of financial assels that require delivery of assets
within a time frame established by regulation or convention in the market place (regular way trades) are recogmised on the trade date. 1¢. the
date that the Company commits to purchase or sell the asset

b) Subsequent Measurement:

i) Debt Instruments at Amortised Cost:
A “debt mstrument” 1s measured at the amortised cost if both the following conditions are met’
- The assetis held within a business model whose objective 1s to hold assels for collecting contractual cash flows, and

- Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of principal and interest (SPP1) on the principal
amount outstanding
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J.K. DEFENCE & AEROSPACE LIMITED

MATERIAL ACCOUNTING POLICIES

i}

iii)

iv

v)

i

After initial measurement. such financial assets are subsequently: measured at amortised cost using the effectuve interest rate (EIR ) method,
Amortised cost s caleulated by taking into account anv discount or premum an acquisition and fees or costs that are an integral part of the EIR

The EIR amortisation is included in finance income in the profitor loss The losses arising from impairment are recogrised in the profit or loss
Debt Instrument at FVOCT:

A “debt instrument 1s classified as at the FVOCT if bath of the following eriterta are met,

The objective of the business madel is achieved both by collectng contractual cash Mows and selling the financial assets. and

The asset’s contractual cash flows represent SPPI

Debt instruments mcluded within the FVOCT category are measured mially as well as at each reporting date at fair value Fair value
movements are recogmzed in the other comprehensive income (OCH However. the Company recogmzes interest income. impairment losses &
reversals and foreign exchange zamn or luss in the P&L On de-recogmition of the asset, cumulative zain or loss previously recoamsed in OCT 15

reclassified tfrom the equity to PEL. [nterest carned whilst holding FVOCT debt instrument is reported as interest income using the EIR method.

Debt Instruments at FVTPL:

FVTPL is a residual category for debt instruments. A nv debt instrument. which does not meet the erieria for categonzation as at amortized cost
oras EVOCL s classified as at FVTPL

In addition, the Company may elect to desiznate a debt instrument. which otherwise meets amortized cost or FVOCT ertteria. as at FVTPL,
However, such election is allowed only if doing so reduces or eliminates a measurement or recognition inconsistency (referred to as ‘accounting
mismaich’). The Company has not designated any debt instrument as at FVTPL.

Debt mstruments included within the FVTPL category are measured at fair value with all changes recosnized in the P&L

Equity Investments in Subsidiaries:
Investment in subsidiaries are measured at cost less accumulated impairment. if any

Other Equity Investment:
All ather equity investments in scope of Ind AS 109 are measured at fair value through profit or loss

For all ather equity instruments. the Company may make an irrevocable election to present in other comprehensive income subsequent changes
in the fair value The Company makes such election on an mstrument by-instrument basis. The classification 1s made on mitial recognition and is
irrevocable

It the Company decides to classify an equity instrument as at FVOCT, then all fair value changes on the instrument, excluding dividends, are
recogmzed i the OCL There 1s no reeveling of the amounts from OCT 1o P&L. even on sale of investment. However. the Company may transfer
the cumulative gain or loss within equity

Equity instruments included within the FVTPL category are measured at fair value with all changes recogmized in the P&IL

Cash Flow Hedge:

The Company designates certain forcign exchange forward as cash flow hedges o nmitigate the risk of foreign exchange exposure on highly
prabable forecast cash transactions

When a derivauve 15 designated as a cash tow hedging nstrument. the effective portion of changes i the fair value of the dernative is
recognized in other comprehensive income and aceumulated i the cash flow hedging reserve Any inefTective portion of changes in the fur
value of the denvative is recognized mmmedrately i the net profit in the Statement of Profit and Loss, [f the hedging instrument no longer meets
the eriteria for hedge accounting, then hedge accounting is discontinued prospectively I the hedging mstrument expires or 15 sold, terminated
or excreised, the cumulauve gamn or loss on the hedging istument recognized i cash flow hedging reserve ull the period the hedge was
effective. remains in cash flow hedging reserve unul the forecasted transaction oceurs. The cumulatve gain or loss previously recognized in the
cash low hedging reserve s transferred to the net profit in the Statement of Profit and Loss upon the occurrence of the related forecasted

lransaction.

It the forecasted transaction is no longer expected 1o occur, then the amount accumulated 1n cash flow hedging reserve is reclassified to net
profitin the Statement of Profit and Loss
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L. MATERIAL ACCOUNTING POLICIES

vii)

€)

d)

e)

Impairment of Financial Assets:
The Company assesses on a forward looking basis the expected credit losses associated with its assets carred at amortised cost and FVOCT debt

mstruments The imparrment methodology applied depends on whether there has been a stgmificant increase i credit nisk

With regard to rade recervable. the Company applies the simplified approach as permitted by Ind AS 109, Financial Instruments. which reguires

expected lifetime losses 10 be recognised from the inital recogrition of the trade recevables

The Company assesses at the end of each reporting pertod whether there 15 any indication that an assct may be impaired. [fany such indication
exists. the Company estimates the recoverable amount of the asset. An asset's recoverable amount is the higher of the asset's or cash-generating
unit’s value in use and its fair value less costs of disposal. and 1s determined for an individual asset. unless the assel does not generate cash
mflows that are largely independent of those from ather assets or groups of assets, m which case the recoverable amount 15 determined for the
cash-generating unit 1 which the asset belongs .

Financial Liabilities:

Initial Recognition and Measurement:

The Company’s financial habilities mclude trade and other payables. loans and borrowimngs including bank overdratis

Al financial liabikities are recognised mitially at fair value and. i the case of loans and borrowings and payables. net of directly atributable
fransaction costs

Offsetting of Financial Instruments:

Financial assets and financial habihues are offset and the net amount is reported 1n the consolidated balance sheet if there 15 a currently
enforceable legal right to offset the recogmsed amounts and there is an intention to settle on a net basis. to realise the assets and setile the
habilines simultaneously

Compound Financial Instruments:
I'hese are classified as financial hability and equity i accordance with substance of the arrangement.

J. Borrowing Costs:

Borrowing costs are expensed as incurred except where they are directly aunibutable to the acquisition. construction or production of gualifving

5

assels e the assets that necessarily takes substantial period of time 1o set ready for intended use or sale, m which case they are capitalised as part of

the cost of those asset up to the date when the qualifying asset is ready for its intended use or sale.

Interest income earned on temporary invesiments of specific borrowings pending their expenditure on qualitying assets 15 deducted from the
borrowing costs eligible for capitalisation.

K. Taxation:
The tax expense for the period comprises current and deferred ax. Tax 1s recogmsed in Statement of Profit and Loss, except 1o the extent that it
relates to ttems recogmised m the comprehensive income or in equity. In which case. the tax s also recognised in other comprehensive mcome or
equity

L.

Current Tax:

The tax currently payable is based on taxable profits for the vear: Taxable profits differ from ‘Profit Before Tax' as reported in the Statements of
Profit and Loss because of items of income or expense that are taxable or deductible in other vears and items that are never taxable o
deducuble.

Current tax assets and habiliies are measured at the amount expected (o be recovered from or paid to the taxation authorities. based on wax rates

and laws that are enacted or substantively enacted at the Balance sheet date.

Deferred Tax:
Deferred tax 1s recognised on temporary differences between the carrving amounts of assets and habiliies in the financial statements and the
corresponding tax bases used i the computation of taxable profit.

Deferred tax habilines and assets are measured at the tax rates that are expected to apply in the period in which the hability s settled or the asset
realised, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period The carrying

amount of Deferred tax habilities and assets are reviewed at the end of ¢ach reporting period
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I MATERIAL ACCOUNTING POLICIES

1. Emplovee Benefits:
1. Short Term Emplovee Benefits:

he undiscounted amount of short erm emplovee benefits expected o be paid i exchange for the services rendered by emplovees are

recognised as an expense duning the period when the emplovees render the services

1. Post-Employment Benefits:
a) Defined Contribution Plans:

Liabihities recogmised in respect of short-term emplovee benefits are measured at undiscounted amount of benefits 1o he paid

A defined contribution plan is a post-employvment benefit plan under which the Company pays specified contributions o a separate entity. The
Company makes specified monthly contributions towards Provident Fund, Superannuation Fund and Pension Scheme The Company’s

contribution s recognised as an expense in the Statement of Profit and Loss duning the penod i which the emploves renders the related service
b)  Defined Benefit Plans:

The Company pays gratwty o the emplovess whoever has completed five wvears of service with the Company at the ume of

resignaton superannuation. The gratuity is paid @[5 davs salary for every completed vear of service as per the Pavment of Gratwity Act, 1972

The gratuity liability amount 15 contributed 1o the approved sratuity fund tormed exclusively for gratuin payment to the emplovees. The gratuity
fund has been approved by respective IT authorities,

The liability in respect of gratuity is calculated using the Projected Uit Credit Actuanal Method and spread over the period durng which the
benetit is expected to be derived from emplovees™ services

Re-measurement of defined benefit plans in respect of post-employment are charged to the Other Comprehensive Income

¢) Other long term employee benefits:
The Company presents the leave as a current liability in the balance sheet, to the extent it does not have an unconditonal right to defer s
settlement for 12 months after the reporting date. The Company has a policy on compensated absences which are accumulating in nature
The expecied cost of accumulating compensated absences is determined by actuanal valuation performed by an independent actuary at each
balance sheet date using projected unit credit method on the addinonal amount expected to be paid availed as a result of the unused entitlement
that has accumulated at the balance sheet date. Re-measurement gans losses are immediately takan 1o the statement of profit and loss.

M. Foreign Currency Transactions:
The functional and presentation currency of the Company is lndian Rupee

[ransactions 1 foreign currencies are recorded at the exchange rate prevailing on the date of transaction Monetary assets and habilities

denominated in foreign currencies are translated at the functional currency closing rates ol exchange at the reporting date

Exchange differences arising on settlement or translaton of monetary items are recogmised in Statement of Profit and Loss except to the extent of
exchange differences which are regarded as an adjustment to interest costs on foreign currency borrowings that are directly attnbutable o the
acquisttion or construction of qualifving assets, are capitalized as cost of assets.

Non-monetary tems that are measured in terms ot historical cost in a forergn curreney are recorded using the exchange rates at the date of the
transaction. Non-monetary itlems measured at fair value n a foreign currency are translated using the exchange rates at the date when the fair value
was measured. The gain or loss ansing on translaton of non-monetary items measured at fur value is treated in line with the recognition of the gain
or loss on the change i fair value of the item (1e | wanslation differences on ttems whose fan value gam or loss is recogmised in OCT or Statement of

Profit and Loss are also recognised in OCT or Statement of Profit and [oss, respectively)
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I. MATERIAL ACCOUNTING POLICIES
N. Inventories:
I Inventories are valued as follows

2.

3

Raw matersals, packmg materials,[Lower of cost and net realisable value: Cost s determined by using First in First Out (FIFO) method

stores and spares ) ) :
Materials and other items held for use in the production of inventories are not written down below costs, 1f

finished soods in which they will be meorporated are expected o be sold at or above cost

Waork-in-progress. finished soods|Lower of cost and net realisable value. Cost includes direet materials, labour and a praportion of]
and traded soods manufacturing overheads,
Waste At net realizable value

Net realisable value is the estimated selling price in the ordinary course of business, less estimated costs of completion and to make the sale

Work-in-progress. finished goods and traded goods have been valued as per the principles and basis consistently followed

Provision for obsolete: old mventories is made, wherey er required.

0. Cash and Cash Equivalents:

P, Provisions, Contingent Liabili

Cash and Cash Fquivalents in the balance sheet comprise cash at bank. cash on hand and short term deposits with and original maturity of three
months or less. which are subject ta an msignilicant risk of changes in value

es & Contingent Assets:
Provisions are recogmzed when the company has a present obligation tlegal or constructive) as a result of a past event, and it 15 probable that an

owtflow of economic benefits will be required to settle the obligation and a reliable estimate of the amount of the obligation can be made. Where the
tme value of money 1s material. provisions are stated at the present value of the expenditure expected to settle the obligation

All provisions are reviewed at each balance sheet date and adjusted to reflect the current best estimate

Where itis not probable that an outflow of economic benefits will be required, or the amount cannot be estimated reliably. the obligation 1s disclosed
as a contingent hability. unless the probability of owtflow of cconomic benefits 15 remote. Possible obligations, whose existence will only be
confirmed by the occurrence or non-occurrence of one or more fulure uncertain events not wholly within the control of the company, are also

diselosed as contingent liabilities unless the probability of outflow of economic benefits is remote

Contingent Assets are not recognised i the financial statements. However. when the realisation of income is irtually certain, then the related asset
15 nat a contingent asset and its recognition is appropriate

Q. Earnings Per Share:

Basic carnings per share are computed by dividing the net profit afler wax by the werghted average number of equity shares outstanding during the
period. Diluted earnings per shares is computed by dividing the profit after tax by the weighted average number of equity shares considered for
dermving basic earnings per shares and also the weighted average number of equity shares that could have been 1ssued upon conversion of all dilutive

potential equity shares.

R. Judgements, Estimates and Assumptions:

The preparation of the financial statements conformity with Ind AS requires management o make estimates, judgements and assumptions that
aftect the application of accounting policies and the reported amounts of assets and liabilities. the disclosures of contingent assets and liabilities at
the date of financial statements and the amount of revenue and expenses during the reported period. Apphication of accounting policies involving
complex and subjecuive judgements and the use of assumptions in these financial statements have been disclosed Accounting estimates could change
from period to period Actual results could differ from those estimates. Estimates and underlyving assumptions are reviewed on an ongoing busis
Revisions to accounting estimate are recognised in the period in which the esumates are revised and. it material. their effects are disclosed in the

notes to the financial statements
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L. MATERIAL ACCOUNTING POLICIES

1. Judgements:

a)

i)
ii)

b)

In the process ol applying the Company’s accounting policies, management has made the tollowing judgements. which have the most stgnificant

effect on the amounts recognised n the consolidated financial statements

Formulation of Accounting Policies:
Accounting policies are formulated in a manner that result i financial statements contaming relevant and reliable information about the

transactions, other events and conditions to which thev apply Those policies need nol he apphied when the effect ot applying them is immaterial

In the absence of an Ind AS that specifically applies to a transaction. other event or condition. management has used 1ts Judgement in developing
and applying an accounting policy that results in information that is:

relevant to the economic decision-making needs of users and

reliable 1n that financial statements

represent futhfully the financial position. financial performance and cash flows of the entity,

reflect the economic substance of transactions. other events and conditions, and not merely the legal form:
are neutral, 1 e free from bias,

are prudent; and

are complete i all matenal respects on a consistent b

In making the judgement management refers to. and considers the applicabilty of. the following sources in descending order

the requirements in Ind ASs dealing with similar and refated 15sues. and
the definitions, recognition criteria and measurement concepts for assels, habilities, ncome and expenses in the Framework.

In making the judgement, mamagement considers the most recent pronouncements of International Accounung Standards Board and in absence
thereof those of the other standard-setting bodies that use a similar conceptual framework w develop accounting standards. other accounting
literature and accepted industry practices. to the extent that these do not contlict with the sources in above paragraph

Materiality:
Ind AS applies to tems which are material Management uses judgment in deciding whether indvidual items or groups of item are material in

the financial statements Materiality 1s judged by reference to the size and nature of the item. The deciding factor is whether omission or
misstatement could indwidually or collectiv ely influence the economic decisions that users make on the basis of the financial statements.
Munagement also uses Judgement of mateniahity for determining the compliance requirement of the Ind AS. Tn particular circumstances either
the nature or the amount of an item or aggregate of items could be the determining factor. Further an entity may also be required to present

separately immaterial items when required by law

2. Estimates and Assumptions:

aj)

The key assumptions concermng the future and other key sources of estimation uncertanty at the reporting date, that have a significant risk of
causing a material adjustment to the carrying amounts of assets and habilities within the next financial vear. are described below The Company
based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and
dssumptions about future developments, however. may change due to market changes or circumstances ansing that are bevond the control of the
Company. Such changes are reflected in the assumptions when they occur

Impairment of Non-Financial Assets:
There 1s an indication of mmpairment 1f, the carrving value of an asset or cash gencrating umt exceeds its recoverable amount. which is the

higher of 1ts fur value less costs ot disposal and its value in use Company considers mdividual PPE as separate cash generating units for the
purpose of test of impairment. The value 1n use caleulation is based on a DCF model The cash flows are deri ed from the budget for the next
five vears and do not include restructuring actevities that the Company 1s not vetcommitted to or significant fulure investments that will enhance
the asset’s performance of the CGU being tested. The recoverable amount is sensitive to the discount rate used for the DCF model as well as the

expected future cash-inflows and the growth rate used for extrapolation purposes.
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I MATERIAL ACCOUNTING POLICIES

by Taxes:

Deferred tax assets are recognised for unused tax losses to the extent that it 5 probable that taxable profit will be available agamnst which the

losses can be utilised Sigmificant management Judgement 1s required to determine the amount of deferred tax assets that can he recogmsed.
based upon the likely timing and the level of future taxable profits together with future tax planning strategies

¢} Defined Benefit Plans:
The cost of the defined benefit gratuity plan and other post-employment medical benefits and the present value of the gratwity obhgation are
determined using actuarial valuations An actuarial valuation mvolves making various assumptions that may differ from actual developments in
the future. These include the determination of the discount rate. future salary increases and mortality rates
Due 1o the complexities volved in the valuation and 1ts long-term nature, a defined benetit obligation is highly sensitive o changes in these
assumptions. All assumptions are reviewed at each reporting date. The parameter most subject o change is the discount rate In determiming the
appropriate discount rate for plans operated in India. the management considers the mterest rates of government bonds in currencies consistent

with the currencies of the post-employment benefit obligation

5 Abbreviation Used:

[cGu Cash Generating Unit ]
DCF Discounted Cash Flow

FVOCI Fair value through Other Comprehensive Income

FVTPL Fair value through Profit & [oss

GAAP Generally Accepted Accounting Principal

Ind A5 Indian Accounting Standards

[OCL Other Comprehensive Income

P& Profit and Loss

PPE Property. Plant and Equipment

LSPP! Solely Payment of Principal and Interest j
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