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INDEPENDENT AUDITOR'5 REPORT

To the I\4embers of NEUMESH IABS PRIVATE LIMITED

Report on the Audit of the Financialstatements

Qualified Opinion

we have audited the financialstatements of NEUMESH LABS PRIVATE LIMITED ("the Company"), which

comprise the balance sheet as at 31st March 2026, and the statement of Profit and Loss, statement of

changes in equity and statement of cash flows for the Year then ended, and notes to the financial

statements, including a summary of material accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations given to us, except

for the effects ofthe matter described under the heading "Basis for Qualilied Opinion paragraph below"

, including the matters whose effect on the loss for the year and assets/ liabilities as at March 31,2026 is

unascertainable , the aforesaid financial statements give the information required by the Act in the

manner so required and give a true and fair view in conformity with the Indian Accounting Standards

prescribed under se€tion 133 of the Act, read with the Companies (lndian Accounting Standards ) Rules

2015, as amended ,("lnd AS ") and other accounting principles generally accepted in lndia, ofthe state of

affairs of the Company as at March 31, 2026, and loss, changes in equity and its cash flows for the year

ended on that date-

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section

143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in

the Audito/s Responsibilities for the Audit of the Financial Statements section of our report. We are

independent of ihe Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of tndia together with the ethical requirements that are relevant to our audit ofthe financial

statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have

fulfilled our other ethical responsibilities in accordance with these requirements and the code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
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We invite ottention to the fo owing:

Bolances in respect ol current liobilities including borrowings, trode poyoble, othet
Jinanciol liabilities ond othet current liabilities, cutrent ossets including trdde
receivobles, other lino ncid I assets ond othet currentossets ore under rcconciliation,
lmpoct, il dny on the assets/ liobilities ond orincome/ expenditure consequentto such
reconciliotion is presently not ascertaindble.

Defeited Tox Assets dmounting to Rs.403 ldkh has been re.ogniz ed in non-compfia nce
oJ lnd AS 12 (lncomeTox) without any evidence olovaitdbility ofluture toxobte prolit

Hod the delefted tox osset not been recognized, the loss for the yeor woutd hove

increased by Rs, 4O3 lokh, with o coffesponding decreose in defeited tox ossets ond

increase in negative other equity by Rs.403 tokh.

Emphasis oI Matter

We draw attention to the note no 32(a)to the fina ncia I statements

The company has had minimal manufacturing or tradjng activities during the financial year. Allthe
property, plant and equipment have been disposed of. The company,s net worth is fully eroded and
reduced to negative, its current liabilities substantially exceeded the current assets. However, the
financial statements have been prepared under the going concern assumption considering the
strategicposition and legal stepstaken bythe management.

our opinion is not modified in respect of above matter.

Other lnformation

The company's Board of Dkectors is responsibre for the preparation of the other information. The other
information comprisesthe information included inthe Director's Report includlngAnnexuresto Darector,s
Report etc, but does not incrude the financiar statements and our auditor's report thereon. The Director,s
Report including Annexures to Director's Report etc. is not made available to us tillthe date ofthis report
and is expected to be made available to us after the date of this Audltors, Report.

our opinion on the finan€ial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Responsibility of Management for Financia I Statements

The Company's Eoard of Directors js responsible forthe matters stated in section 134{5) ofthe Companies

Act, 2013 ("the Act") with respect to the preparation ofthese financial statements that give a true and

fair view ofthe financial position, financlalperformance, changes in equity and cash flows ofthe Company

in accordance with the lnd AS and other accounting principles Senerally accepted in lndia. This

(i)

(ii)
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responsibility also includes maintenance of adequate accounting records in accorclance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting

frauds and other irregularitiesi selection and applicaiion of appropriate accountinB policiesj making
judBments and estimates that are reasonable and prudent; and design, implementation and maintenance

of adequate internal financial controls, that were operating effectively for ensuring the accuracy and

completeness of the accounting records, rerevant to the preparation and presentation of the financiar

statement that give a true and fair view and are free from material misstatement, whether due to fraud

ln preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis ofaccounting unress management either intends to riquidate the company orto cease

operations, or has no realistic alternative but to do so.

The Board of Dkectors are also responsible for overseeing the company,s financial reporting process.

Auditor's Responsibilities forthe Audit of the Financial Statements

our objectives are to obtain reasonabre assurance about whetherthe financiar statements as a whore are
free from material misstatement, whether due to fraud or error, and to issue an auditor,s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with sAs wi arways detect a material misstatement when it exists.

Misstatements can arise from fraud or error and are consjdered material il individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basir of these tinancial statements.

As part of an audit in accordance with SAs, we exercise professio na I judgm ent and maintain professional

skepLiciim throu8hout the audit. We also:

' rdentify and assess the risks of materia,misstatement ofthe financialstatements, whetherdue
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detectinB a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, orthe
override of internal control.



Obtaln an understanding of internal control relevant to the auclit in order to design audit
procedures that are appropriate in the circirmstances. Under section 143(3)(i) ofthe CompanLes

Act, 2013, we are also responsible for expressing our opinion on whether the company has

adequate internai financial controls system in place and the operating effectiveness of such

controls.

. EvalLrate the appropriateness ofaccounting policies used and the reasonableness ofaccounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management,s use ofthe going concern basis ofaccounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast signiflcant doubt on the company,s ability to contjnue as a

Boing concern, lf we conclude that a material uncertainty exists, we are required to draw

attention in our auditor,s report to the related disclosures in the financial statements or, if su€h

disclosures are inadequate, to modify our opinion. our concrusions are based on the audit

evideoce obtained up to the date ofourauditor,s report. However, future events or conditions

may cause the company to cease to continue.aS a going concern.

. Evaluate the overall presentation, structure and content ofthe financial statements, including

the disclosures, and whether the financia, statements represent the underlying transactions

and events in a mannerthat achieves fak presentation.

We communicate with those charged with governance regarding, among other matterq the
planned scope and timing of the audit and significant audit findings, including any signiticant

deficiencles in internal controlthat we identii/ during our audit.

we also provide those charged with governance with a statement that we have compried with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related saleguards.

Report on Other Legaland Retulatory Requirements

As required by the Companies (Auditor,s Report) Order, 2O2O (,,the Order,,), issued by the Centrat

Government of lndia in terms of sub-section (11)of section 143 ofthe Companies Act, 2013, we give

in the" Annexure A" a statement on the matters spe€ified in paragraphs 3 and 4 of the Order. to the



As required by section 143(3)ofthe Act, we report that:

We have sought and obtained all the information and explanations which to the best of our
knowledge and beliefwere necessary forthe purposes ofour audit.

a. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination ofthose books.

b. The Balance Sheet, the Statement of profit and Loss includinS other comprehensjve income,
statement of chanSes in Equity and the cash Frow statement deart with by this Report are in
a8reement with the books ofaccount.

d.

In ouropinion,the aforesaid lndAS financialstatementscomplywiththeAccountingstandards

specified underSection 133 ofthe Act, read with Companies (lndian Accounting Standards) Rules
2015 as amended except lnd AS -12 (lncome Tax) which has not been complied with.
On the basis ofthe written representations recejved from the directors as on 31st March,2026

taken on record by the Board of Directors, none of the directors is disquarifjed as on 3rst March,
2026 from being appointed as a director jn terms ofSection 164 (2) ofthe Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
Annexure B.

f. With respect to the other matters to be includqd in the Auditot,s Report in accordance with the
requirements ofSection 197i16)ofthe Act, as amended:

section 197{16) is not appricabre to private companies and therefore the provision or section
197{16} is not appticable to the compdny.



IV,

With respectto the other matters to be included in the Audito/s Report in accordance with Rule

11 0f the companies (Audit and Auditors) Rures, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The company does not have any pending ritigations which wourd impact its financiar
position.

ii. The Company did not have any ronSterm contracts incrudinB derivative contracts for which

there were any material loreseeable losses.

iii. rhere were noamountswhich were required to betransferred tothe rnvestor Education and

Protection tund by the Company.

(a)The Management has represented that, to the best of it,s knowledge and beliei no funds
have been advanced or loaned or invested (either from bolrowed funds or share premium or
any other sources or kind offunds) by the Company to or in any other person(s) or entity{ies),
including foreign entities (,,lntermediaries,,), with the understanding, whether recorded in
writing or otherwise, that the lntermedjary shall, directlv or indirecdy lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
("Ultimate Beneficiaries,,) or provide any guarantee, security or the like on behalf of the
ultimate Beneficiaries.

(b) The Management has represented, that, to the best of jt,s knowledBe and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (',Funding parties,,), with the understanding, whether recorded in writang or
otherwise, that the Company shall, direc y or indirectly, Iend or invest in other persons or
entities identified in any manner whatsoever by or on behalf ofthe Funding pa rty (,,Ultimate
Beneficiaries") or provide any guarantee, security or the rike on beharf of the urtimate
Beneficiaries.

(c) Based on such audit procedu.es we have €onsidered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that tha
representations under sub-clause (a) and (b)above contain any material mis-statement.
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V

The company has not declared or paid any dividend during the year.

Based on our examination which included test checks, the company has used an accounting
software for maintaining its books ofaccount which has a feature of recording audit trail
(edit lo8)facility and the same has operated throu8hout the vearforallrelevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trailbeing tampered with. The audit trail has been
preserved by the company as perthe statutory requ;rements for record retention,

For p.L. Tandon & Co
Chartered Accountants

(Firm's ReBistration No. 0OO186C)

-f"-*t,-lg:q.=;5
P.P. SINGH

(PARTNER)
(Membership No. 0727S4)

UDIN 2eoTzlBtlt tr paJA 612e

Datei 26,05 2025
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P. L. Tandon & CO.
CHASTERED ACCOUNTANTS

ANNEXURE "A" TO THE INDEPENDENTAUDITORS' REPORT

Re: NEUMESH IABS PRIVATE LIMITED

The Annexure referred to in Independent Auditors'Report to the members ofthe Company
on the financial statemerts for the year ended 3lsi March, 2026, we report that:

i. ln respect of its Property, Plant and Equipment and Intangible Assets:

[a) [A] The Company has maintained properrecords showing full particulars,

including quantitative details and situation ofproperty, plant and equipment.

However, the company does not have any property, plant and equipment at the

year end,

IBJ The companydoes not have any intangible assets and therefor provision of

para 3 (i) (a) [B) of Companies (Auditor's RepotJ order, 2020 are nor

applicable to company.

tb) The prope rty, plant and equipment have not been physically verified by the management

during the year.

( c ) The company does not have any immovable property and therefore provisions of

paragraph 3[i)[c) of Companies (Auditoris Report) Order, 2020 are not applicable to

company,

[d) According to the information and explanati ons given to us, the company has not revalued

its property, plant and equipment (including right ofuse assets) or intangible assets or

both during the year.

[eJ According to the information and explanations given to us, the company does nothold any

benami property under the Benami Transactions (Prohibitionl Act 19BB (45 of 19BBl and

rules made thereunder. Therefore, provisions of paragraph 3(i) (el of the Companies

[Auditor's Report) Order,2020 are not applicable to the company.

ii(a) ln respecl of ils Inventories:

As explained to us, inventories have been physically verified during the year by the

management at reasonable intervals and in our opinion, the coverage and procedure of
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such verification is appropriate. The discrepancies noticed on verification between
physical stocks and the book records were not of 10% or more in aggregate for each class
of inventory.

ii[b) The company has not been sanctioned working capital limits in excess offive crore rupees,
in aggregate, from bank or financiar institutions on the basis of security o f current assets,

and therefore, provisions ofparagraph 3(ii) )b) ofthe Companies (Auditors, Report) order,
2020, are not applicable ro the company.

iii(a) In respect of loans secured or unsecured, investments in, provided any guarantee
or security or granted any loans or advances in the nature ofloans, secured or unsecured to
companies, firms, Limited Liability partneEhips orany other parties, according to the
information and explanations given to us:

The company has not made investments in, provided anyguarantee or security or.granted
any loans or advances in the nature ofloans, secured or unsecured, to companies, firms,
Limited Liability partnerships orany othei parties and therefore provisions of paragraph
3(iii)[a) to3 [iii][e) ofcompanies (Auditor's Report ) order, 2020 are not applicableto
c0mpany.

(fJ The company has not granted loans or advances in the nature of loans to promoters , related
parties as defined in clause[ 76] of section 2 ofthe companies act2013 which are repayable
on demand or without specifying any terms or period of repayments. Therefore
provisions of para8raph 3[iii) (0 of companies lAudito/s Report) or der,2o2o are
not applicable to company.

iv In our opinion and according to the information and explanation given to us, the Company
has not given any loan, gu arantees , security and has not made any investment . l herefore
provisions of paragraph 3 (iv) of companies fAudiror's Report)order,2o2Lrare nor
applicable to company.

ln our opinion and according to information and explanations giventourthe company has not

accepted any deposits within the provisions ofsections 73 to 76 or any other relevant provisions of
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the Companies Act, 2013 and the rules made thereunder . Therefore , the provisions of paragraph 3



vll

(v) of the Companies (Auditotr's Report ) order, 2020, are not applicable to the company.

The Central Government has not prescribed maintenance ofcost records under sub_section (1) of

sectlon 148 the Companies Act,2O13 for the products ofthe company.

Accordingto the information and explanations given to us, in respect ofstatutoryand other

dues:

[aJ The Company is generally regularin depositingwith appropriate authorities unclisputed

statutory dues including goods and services tax. provident fund, employees,state

insurance, income tax, sales tax, ser.uices tax, duty ofcustom , duty ofexcise, value added

tax, cess and any otherstatutory dues applicableto it.

According to the information and explanations given to us, no undisputed amounts

payable in respect ofgoods and services tax, provident fund, Employees State Insurance,

IncomeTax, Sales Tax, Services Tax, Duty ofcustom, Dufy ofExcise, Value Added Tax,

Cessand anyother Statutory dues were in arearas at 31st March,2026 for a period

more than six months from the date they became payable.

(bl According to the records of the company, there are no dues ofgoods and services tax,

provident fund, Employees Stafe Insurance, lncome Tax, Sales Tax, Services Tax,

Duty of Custom, Duty of Excise, Value Add Tax, Cesswhich have not been deposited on

account ofany dispute.

viii According to the information and explanations given to.,s, there is no transactions which
have not been recorded in the books ofaccount but have been surendered or disclosed as
income du ring the year in the tax assessments under the Income Tax Act,1961(43 of 1961.).

Ix[a] In our opinion and accordingto the information and explanations given to us, the Company

has n ot defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender,

ib) According to the information and explanations given to u, the company has not been
declared as willful defaulter by anybank or financial institution or other lender.

w



(c ) In our opinion al1d according to the information and explanations given to us, the company
has utilized the money obtained bywayofterm loans during the year forthe purposes for
which theywere obtained.

(d) Accordingto the information and explanations given to us, and the procedure pertbrmealby
us, and on the overall examination ofthe financial statements of the company, we report
that no funds raised on short t€rm basis have been used for long term purposes by the
company,

[eJ According to the information and explanatiorc given to us and procedure perfbrmed by us,
the company does not have any subsidiary joint venture or associate companies and
therefore the provisions of paragraph 3 (ix)(eland 3{ix) (f} of the Companies (Auditor,s Report

) order, 2020, are not applicable to the company.

x[a] The Company did not raise any money by way ofinitial public otfer or turrher public offer

(including debt instruments) during the year. Accordingly, provisions ofparaSraph 3[x)[aJ
of the Companies (Auditor,s Report ) order, 2020, are not applicable to the company.

tbl According to the information and explanations given to us and on our examination ofthe
records ofthe Company, the Company has not made aDy preferential allotment or private
placement of shares or tuily, partly or optionally convertible debentures during the year.
Therefore provisions ofparagraph 3(x)O) ofthe Companies (Auditor,s Report ) order, 2020,
are not applicdble lo the company.

xi [a) Accordingto the information and explanations given to us, fraud on Lhe Company has been

reported during the course ofour audit. (Refer note 29.1to the financial statement.J

(b) As required by section 143(12) ofthe companies Act, 2013 and Rure 13 of the companies

(Audit and Auditors] Rules, 2014, we have filed FormADT-4with the Centml covernment
(Ministry ofCorporate Affairs] on 01,07-202S reganling a fraud detected bythe
Management ofthe Company. [Refer note 29.1 to the financial statementJ

GJ A,s represented to xs by the management, there are no Whistle blower complaints receivedDy rne company during the year.

xii ln our opinion and according to the information and explanations given to us, the company
is notaNidhi Company. Accordingly, the provisions ofparagraph 3 [xii) ofthe Companies

[Auditors' Report ) order, 2020 , are not applicable to the company.



xiii Accolding to the information and explanatio4s given to us and based on our examir
the records of the Company, transaction with the related parties are in compliance ;ith
section 188 ofthe Act where applicable and details ofsuch transactions have been disclosed
in the financial statemejlts as required by the applicable accounting standards and section
177 ofthe Act is not applicable as company is.private limited company,

xiv[a) 1n our opinion and based on our examination, the company does not have an internal audit

system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

[b) ln view of o ur com Drent in paragraph xiv (aJ above , the provisi ons of paragraph [xiv) [b]
of the Companies (Auditors, Report J order,2020, are not applicable to the company.

xv According to the information and explanations given to us, in ouropinion during the year
the company has notentered irto any non_cdsh transactions with its directors orpersons
connected with its directors and hence provisions ofsection 192 ofthe Companies AcL
2013 are not applicable to the company.

xvi(a) The Company is not required to be registered under section 45 _lA of the Reserve Bank of
India Act 1934.

[b) t'he company has not conducted any Non- Banking Financial or Housing Finance activities

without a valid Certificate ofRegistration [CoR) from Reserve Bank oflndia.

[c) The company is not a Core Investment Company as defined in the regulations made by
Ileserve Bank oflndia. Therefore provisions of paragraph 3 [xvi)(c J ofthe Companjes
(Audirorc' ReportJ order, 2020,are notapplicableto the company.

[d) According to the information and explanatioris given to us, the company,s group does not

ltdve nrore thJn one Core lnvestment Company ICICJ as part of lhe group .

xvii rhe company has incurred cash rosses Rs. 1s93.s6 rakh during the current financiar

year and has not jncurred cash losses in immediately preceding financial year .

xviii ]'here has been no resignation ofthe statutory auditors during the year and therefor the

provisions ofparagraph 3fxviii) ofthe Companies{Audirors, Report ) order,2020, are not

(vElJ)l)licilblc lo the conrpally.



xix Accordingtothe informationand explanati ons given to us and on the basis ofthe
rar io\. aSciDg and expected dates ot realization of financi;l assets and paymenl of fi;ancial
liabilitjes, other information accompanying the fi nancial statements, our knowledge ofthe
Boaad ofDirectors and management plans, and matching the factual criteria listed below:

lll Minimal operating activity has been recorded during the financial vear.
tii) Att propert, plan! and Equipmenr have been c"_pi"i"iu-Jirr"."i"r
{ii? Ner worrh is ru y eroded a;d has rurned inio 

" "Jgurir; 
b"ii"."."{iv) Cul.r.ent liabitities substanrially exceed the cur."nirr""i. oiii" iornprny.

We report that material uncertainty existsas on the date ofthe audit report. The company

may not be able to meet its liabilities existing at the date ofthe balance sheet as and when

thcy fall due within a period ofone year from the balance sheet date.

Attcntion is further invited to the Emphasis ofMatter pamgraph in our main audit repofi
regarding the preparation ofthese financial sta!ements on a going concern basis.,,

xx[a) Accordingto the information and explanations given to us and based on such audit procedures

we have considered reasonable and appropriate in the circumstances, section l35otcompanies

act isnot applicableto the companv. Therefore provisions ofparagraph 3 [xx][a ) ofthe

Co rn pa D ies [Au ditors, Reporr J order , 2 020 , are not ap plicable to the company.

xx[b) In view ofour comments in paragraph 3[xx)[a] above, the provisions ofparagraph

:l [xx)[bJ ofthe Compani es [Auditors, Report J order , 2 02 O , are not applicable

to the company.

xxi The companydoes not haveany consolidated financial statements and therefore

pr ovisions of paragraph 3 (xxi) of the Companies (Auditors, Report ) o td,et ,2020 ,

arc noI applicable to the company.

For P.L.Tandon & Co
Chartered Accountants

(Firm's ReAistration No. 0OO186Cl

h<r.i^^l-"."{z-.41-
P.P.SINGIT

(PARTNER )
(Membership No. 072754)

PIace rKanpur

Dare: 26 05,2026



P. L. Tandon & CO.
CHARTERED ACCOUNTANTS

Annc\ure - B lo the Arditors' Renorl

Report on ibe lnlernal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Compa ies Act,2013 ("the Act")

WehaveauditedtheinternalfinancialcontrolsoverfinancialrepoftingofNEUMEsHl,ABsPRlVATE

LIMITED ["the Company") as of 31 March 2026 in coniunction with our audit of the financial

statements ofthe Company forthe year ended on that date'

Managemenfs Responsibility for tntemal Financial Coltrols

The Company's management is responsible for establishing and maintaining internal financial

controls based on the internal control over financial reporting criteria established by the company

considering the essential components of internal control stated in the Cuidance Note on Audit ol

Internal Financial Controls over Financial Reporiing issued bythe Institute ofChartered Accountants

ol lndia ('lCAl'1. These responsibilities include the design, implementation and maintenance of

adeqLlate internal financial controls that were operating effectively for ensuring the orderly and

efficient condLlct of its business, including adherence to company's policies, the safeguardinS ofits

assets, the prevention and detection of frauds and errors, the accuracy and completeness of the

accounting records, and the timely preparation of reliable financial information' as required under

the Companies Act, 2013

Auditors' ResPonsibilitY

Our responsibility isto express an opinion on the Company's internal financial controls over financial

reportingbased on ouraudit We conducted ourauditin accordance with th e Guidanc€ Note onAudit

oflnternal Financial CoDtrols over Financial Repofting [the "Guidance Note") and the Standards on

Auditing, issued by ICAI and deemed to be prescribed under section 143(10) ofthe Companies Act'

2013, to the extent applicable to an audit of internal financial controls' both applicable to an audit of

I nte rnal Financial Controls and, both issu ed by the I nstitute of Chartered Accountants of l ndia Those

standards and the Guidance Note require that we comply with ethical requirements and plan and

perforln the auditto obtain reasonable assurance aboutwhether adequate i nternal fin ancial controls

ovel f]nanciat reportinB was established and maintained and ifsuch controls operated effectively in

Phones :0512-2366774
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all material respects.



our audit involves pefforming procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit ofinternal financial controls over financial reporting included obtaining an understanding of
i nternal financial contrors over financiar reportin& assessing the risk that a material weaknessexists,

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed fsk. The procedures selected depend on the auditor,s J.udgment, including the assessment
ofthe risk ofmaterial misstatement ofthe financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate Lo provide a basis
for our audit opinion on the Company,s internal financial controls system over financial reporting.

Meaning oflnternal Financial Controls over Fina cial Reporting

A company's internal financial controi over financial reporting is a process designed to provide
reasonable assumnce regarding the reliability offinancial reporting and the prepa€tion offinancial
statements for externai purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financiar reporting incrudes those poricies and procedures
that (11 pertain to the maintenaDce ofrecords that, in reasonable detail, accurately and faidy reflect
the transactionsand dispositions ofthe assets ofthe company (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation offinancial statements in accordance
with generally accepted accounting principres, and that receipts and expenditures ofthe company
are being made only in accordance with autlorisations ofmanagement and directors ofthe company;
and [3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations oflnternal Financial Controls OverFinancial Reporting

Because ofthe inherent rimitations ofinternal financiar contrors over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud mayoccur and not be detected. Also, projections ofany evaluation ofthe internal
financial contrors over financiar reporting to future periods are subject to the risk that the internar
financial control over financial reporting maybecomq inadequate because ofchanges in conditions,
or that the degree ofcompliance with the policies or procedures may deteriorate.



Opinion

ln our opinion, the companyhas, except internalcontrol on collection from trade receivable needsto
be further strengthened and risk control matrix is under preparation , in all material respects an

adequate internal financial controls system with reference to financial statements and such internal
financiai controls with reference to financiar statements were operating effectively as at March 31,
2025, based on the internal controlwith reference to financial statements criteria established by the
company considering the essential components of intemal control stated in the Guidance Note on
Audit of Internal Financial controls over Financiar Reporting i;sued by the r0stitute ofchartered
Accountants oflndia.

For P.L.Tandon & Co

Chartered Accountants

(Firm's Registration No. 000186C)

f#rdN4A"ry)-
P.P. SINGH

(PARTNER)

(Membership No. 072754)

Placei Kanpur

DaIe: 26-05-2026
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NEUMESH IABS PRIVATE LIMITED

CIN i U72900UP2021PTC139959

Notes to the I inancial Statements lbr the vear cnded 31" March 2026

r"ote No. I

A. Ceneral Information:

Neulnesh Labs Privale Limited (*The Company") is a company incorporaled on
04'l'January 2021 under the Companies Act.20ll lraving its registered office al
Kamla To$er. Karpur'- 208001.
'lhe Corrpanl is primarily engaged in the business of iD printing and manufactttring.
Reverse Engineering and modelling. Protolyping. Consulting on digital manulhcturing
and sale ofsoft\,ares. The Company is a Subsidiary ofJay Kay Enterprises Limited.

B. Material Accounting I'olicics:

l. Comoliance *ith lnd AS:

The financial statements comply in allnaterial aspccts with the lndian Accounting Standards

notitied under section lll oltheCompanies Act.20l3 andother relevant provisions ofthe
act.

2. AccountingConcepts:

The Company fbllows ihe mercantile system of accounting and recognizes Income and

Expenditurc on an accrual basis. The Accounis are prepared on Historical cost basis and

as a going concern. Accounting policies not relerred to otherwise are consistent \Yith
generally accepted accounting principles in India and the applicable lndian AccountinB
Standards issued by the Institute olChartered Accountants oflndia.

L Use ofEstimatcs:

The preparation of tlnancial statements requires estimates and assumptions to be made

that aflect the reporled amount ol assets and liabiliiies on the dale olthe financial
slatements and the reported amount ofrevenues and expenses during the reporting period.

Dilference between the actual results and estimates are recognized in the period in which
the resulls are knolvn/ rnaterialized.

4.@

The Balance Sheet. Statement of Profit and Loss and Statement ol Changes in Equity
are prepared and presented in lormat prescribed under schedule III to the Companies
Act. 201i. The caslr flow statelnent has been plepared and prcscntcd as per requirements
of lndian Acconnting Standard (lnd AS) 7. Cash The disclosute requirernents \!ith
respect to items in Balance Sheet and Loss Account. as prescribed in the schedule Ill to

the act. are presenled by way ol notes lorming part of accounts along wilh the other
notes requircd to be disclosed under the notifled Indian Accounting Slandards.



NEUMESH LABS PRIVATE LIMITED

CIN : U72900UP2021PTC139959

Notes to the Financial Statements lbr the ) ear ended 3l'L March 2026

5. Revenue Rcco{nition:

Re\'enue in respecl oiDomestic Salcs is recognized al the point ofdispatch ofmaterials to

customers,

Revenue in respect olE\po( Sales is recognized upon shipment ofthe product and on

lransf'er oisigniticant risk and retvards ofthe o\!nership Sales are net ofdiscounts.

Rcvcnue t'rom scrvices are recognized as

tenns oflhe conlract.

lntcrest income is recognized on time
amo0nt outstanding and rate applicable.

a d \h.n the ser\ ices are rendcred a. pe"

propoftion basis taking into account the

6. ProDertl. Plant & Equipmenll

Prope(y. Plant & Equipment are shoNn at cost less accumulated depreciation and

impairment IOSS- if any. Costs directly attributable to acquisition are capitalized until

thc Property. Ptant and Equipments are ready for its intended use. Any expendinrre

related io Property. Plant and Equipments shall bc capitalized to the cost ol the asset

only if it increases the luture benefits tiom the exisling asset beyond its previoltsly

assessed standard. Depreciation on property. plant and equipment. except freehold

land. is provided on sttaight line method based on uselul lif! specified in schedLrle Il

to the Companies Act. 20ll.The residLral value of Propert). plant and equipment

is considered as 57o ofthe oriSinal cost ofthe assel. Capital work in progress will
be classified as PPE \a'hen il will be ready for use and no depreciation rvill be charged

on it until it classified as Propefiy, Plant and Equipment

7. Investments:

Long term investments are valued at cost. Current investments are camied at lower of
the cost and quoted /fair value.

8. lnventories:

Inventories are valued at the

by

Using FIFO.

lo\\ cr ofcost and nct rcalizable r aluc. The cosl is dctellnincd



NEUN/ESH LABS PRIVATE LI]\,IITED
('lNr tlTl()00t lPl0l lP l( 119959

Notes to the Financ ial Statements ibr thc I ear ended i l st N{arch 1016

Cash and cash eouivalents:

Cash and Cash equivalents in the balance sheet comprise cash at bank. cash on hand and

short tefln deposits with and original maturity ofthree months or less. which are subiect to

.rn irsignilicanl ri"k oIchange" in rcluc.

10. Foreiqn Exchanqe Transactions:

Foreign Curency transactions are recorded at the rates prevailing on the date oftransaction

or that approximates the actual rate at the date of the transaction. ForeiSn currenc)

monetary assets and liabilities are translated at year end rates. Exchange difference arising

on settlement oftransactions and translation ofmonetary items are recognized as income or

expense in the year in which they arise. l he premium or discount arising at the inception of
a lbrward contract is amortized as expeme or income over the life ofcontract.

In'case of outstanding lorward contracts as at the Balance Sheet date. the difference

bet\ 'een the year-end rate and mte on the date of the contract is recognized as income or

expense ofthe year.

l l. Bomo\ inu Costs:

Bonowing costs directly attributable to the acquisition and construction ofqualilying assets

are capitalized as part of cost ofsuch asset till such time the asset is ready for its intended

use or sale. A qualifling asset is an asset that necessarily requires a substantial period of
time to get ready for its intended use or sale.

All other borrowing costs are charged to the statement ol profit and loss lnterest is

recognized on time proportion basis.

l2.oErnort Benefits:

Export benefits available under prevalent schemes arc accrued in the year in which the

goods aae exported and are accounted to the extent considered receivable.

li. Emolovee Benefitsl

Retirement Benefits in the lbrm of state governed Employee Provident Fund and

Employee State Insurance are defined contribution schemes. The company has no

obligation, other than contribution payable lo schemes The companv recognizes

contribution payable to the schemes as expenditure other than employee contribution.



NEUMESH LABS PRIVATE LIMITED

CIN: tJ72900UP202 lPTCl39959

Notes to the Financial Statements for the year ended 3lst Matrh 2026

la. Prot ision f.rr Current rnd Dcfurred lar:

Provision for current tax is made alter taking

the provisions ofthe Income-Tax Act. 1961.

lltlo consideration benefi ts adnlissible Lmdcr

Deferred Tax resulting irom "Timing Diffcrence" betlveen book and laxable profit is

accounted for using the tax rates and laws that have been enactcd or substantively enacted

on the BaLance Sheet date. The Deferred Tax Assets are recognizcd and carried forward

only to the extent there is a reasonable certainty that the assets \\'ill be realized in future.

15. Provisions and Continqent Liabiliti€s:

Provisions ale lccognized when the Company has a legal and construclive obligation as a

result ol a past event, lbr u'hich it is probable that cash out flou' uill be required and a

reliable estimate can be made ofthe amount ofthe obligation

Contingent Liabilities are disclosed when the Company has a possible obligation. or a

present obligation and it is probable that a cash outflow uill not be required to settle the

obligation.

16. Leasesi

A finance lease is a lease thal lmnsfers substantially all the risks and reuards incidental to
ownership ofan asset. Title may or may not eventually be transferred.

An operating lease is a lease other than a llnance lease.

Company has entered into lcase agreements. The Company has determined. based on

an evaluation of the terms and conditions of the arrangements. such as the lease term

not constituting a major part ofthe economic lif'e ofthe commercial properry and the

fair value of the asset, that it retains all the significant risks and rewards of
ownership ofthcse properties and accounts for the contracts as operating leases.
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NETIUESH LABS PRIVAItr LINTITED

Iotcslo thc tinancialslatemcnts f0.lle vcar erdcd3lsl NI.rch ?026
For thc Yeir ended 3lsl Mr.d'

2026
Eor th. \'rrr ttrd.d l1$ \lrrtl' ?a

20
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ll

16

Revenue lrom Oncrilions

lundry Balanc€s writkn Bsck

Profi t on Sale of Fixed Asels
6ai. on DeEcocnition oIROU Asst and Le& Liabilily

Cosr oM{rerirls Co s ,ncd

Opctring Stock of Ruv naierials

Add r Purchases dur ing the year

Les Closing Stock of Raw msterials

Pu.ch.se oIStoc[ in Trrd.

Ch.nge h ln!cntory ofFinhhed Coods

Openng Siock olrinished Goods

Closng slock olrinnhed Coods

Enrployee Bcncff t Etpenses

S.lary, Wages & Allowances

l eresronBarkBorovirss
lnieresron lnrer CorporaF DepovL

lnterenon Lea5cL'rbiliry

Loadin8& UnloadincChorges

lrm\ellms & convEan@

lMe'ibtrsh,pa d s,brr p !n

I ', As{dd6rv audn l@s

212 12820

(s6l,u)

4t l:
10 rl

29169

20.52

70 64

r7l5
l:l64

51.16

r,:150 09

62t45 t,350;,

621 39 tl

It0
18182 9081

501

679
714.12 2r039

3t.;a
111

001
198 5t

510

2.49

040
173
t29
2.16

liAltN,NG PER sHARtr (itt Rs,)
Nrt I','olit 

'lsilnbl. 
to Dquity Sharchold.rs

(Denominatorused lorcalculaiion ofE P S based on weighted

Basica Diluted eahinps per EquiliShare of Rs l0/ each

(5924.29)

35,09,000

(6962)

(90.36)

85,09.000

(r 061
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