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INDEPENDENT AUDITOR’S REPORT
To the Members of NEUMESH LABS PRIVATE LIMITED

Report on the Audit of the Financial Statements
Qualified Opinion

We have audited the financial statements of NEUMESH LABS PRIVATE LIMITED (“the Company”), which
comprise the balance sheet as at 31st March 2026, and the statement of Profit and Loss, statement of
changes in equity and statement of cash flows for the year then ended, and notes to the financial

statements, including a summary of material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except
for the effects of the matter described under the heading “Basis for Qualified Opinion paragraph below”
, including the matters whose effect on the loss for the year and assets/ liabilities as at March 31, 2026 is
unascertainable , the aforesaid financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act, read with the Companies (Indian Accounting Standards ) Rules
2015, as amended ,(“Ind AS “) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at March 31, 2026, and loss, changes in equity and its cash flows for the year

ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have
fulfilled our other ethical responsibilities in accordance with these require.ments and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for

our apinion.




We invite attention to the following:

(i) Balances in respect of current liabilities including borrowings, trade payable, other
financial liabilities and other current liabilities, current assets including trade
receivables, other financial assets and other current assets are under reconciliation.

Impact, if any on the assets/ liabilities and or income/ expenditure consequent to such
reconciliation is presently not ascertainable.

(ii) Deferred Tax Assets amounting to Rs.403 lakh has been recognized in non-compliance
of Ind AS 12 (Income Tax) without any evidence of availability of future taxable profit

Had the deferred tax asset not been recognized, the loss for the year would have
increased by Rs. 403 lakh, with a corresponding decrease in deferred tax assets and

increase in negative other equity by Rs. 403 lakh.

Emphasis of Matter

We draw attention to the note no 32(a) to the financial statements

The company has had minimal manufacturing or trading activities during the financial year. All the
property, plant and equipment have been disposed of. The company’s net worth is fully eroded and
reduced to negative, its current liabilities substa ntially exceeded the current assets. However, the
financial statements have been prepared under the going concern assumption considering the
strategic position and legal steps taken by the management.

Our opinion is not modified in respect of above matter.

Other Information

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Director’s Report including Annexures to Director’s
Report etc., but does not include the financial statements and our auditor’s report thereon. The Director’s
Report including Annexures to Director’s Report etc. is not made available to us till the date of this report
and is expected to be made available to us after the date of this Auditors’ Report.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial position, financial performance, changes in equity and cash flows of the Company

in accordance with the Ind AS and other accounting principles generally accepted in India.  This




responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company andl for preventing and detecting
frauds and other irregularities; selection and applicaf]on of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material_m}sstatement, whether due to fraud

or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeihg the company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the

override of internal control.




* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls systém in place and the operating effectiveness of such

controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

* Conclude onthe appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Com pany’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give

in the” Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.




As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit.

a.

In our opinion, proper books of account as required by law have been kept by the Company so

far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss including other comprehensive income,
statement of changes in Equity and the Cash Flow Statement dealt with by this Report are in

agreement with the books of account.

Inour opinion, the aforesaid Ind AS financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Companies (Indian Accounting Standa rds) Rules
2015 as amended except Ind AS -12 (Income Tax) which has not been complied with.

On the basis of the written representations received from the directors as on 31st Ma rch, 2026
taken on record by the Board of Directors, none of the directors is'disq ualified as on 31st March,

2026 from being appointed as a director in terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in

Annexure B,
With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

Section 197(16) is not applicable to private companies and therefore the provision of section
197(16) is not applicable to the company.




8- Withrespect to the other matters to be included in the Auditor’s Report in accordance with Rule

11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii.  The Company did not have any long term contracts including derivative contracts for which

there were any material foreseeable losses.

ii.  There were no amounts which were required to be transferred to the Investor Education and

Protection Fund by the Compa ny.

(a)The Management has represented that, to the best of it’s knowledge and belief, no funds
have been advanced or loaned or invested (either from borrowed funds or share premium or
any other sources or kind of funds) by the Company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the

Ultimate Beneficiaries.

(b) The Management has represented, that, to the best of it's knowledge and belief, no funds
have been received by the Company from any person(s) or entity(ies), including foreign
entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate

Beneficiaries.

(¢) Based on such audit procedures we have considered reasonable and appropriate in the
circumstances; nothing has come to our notice that has caused us to believe that the

representations under sub-clause (a) and (b)above contain any material mis-statement.




v The company has not declared or paid any dividend during the year.

vi Based on our examination which included test checks, the company has used an accounting
software for maintaining its  books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. Further, during the course of our audit we did not
come across any instance of audit trail being tampered with. The audit trail has been

preserved by the company as per the statutory requirements for record retention.

For P.L. Tandon & Co
Chartered Accountants
(Firm’s Registration No. 000186C)

' P.P. SINGH
(PARTNER)
(Membership No. 072754)

UDIN2EOT2TB4MT PeTAGTE

Place: Kanpur
Date: 26-05-2026
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ANNEXURE “A” TO THE INDEPENDENTAUDITORS’ REPORT
Re: NEUMESH LABS PRIVATE LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the financial statements for the year ended 315t March, 2026, we report that:

i In respect of its Property, Plant and Equipment and Intangible Assets:

(a) (A) The Company has maintained proper records showing full particulars,
including quantitative details and situation of property, plant and equipment.
However, the company does not have any property, plant and equipment at the

year end.

(B) The company does not have any intangible assets and therefor provision of
para 3 (i) (a) (B) of Companies (Auditor’s Report) Order, 2020 are not

applicable to company.

(b)  The property, plant and equipment have not been physically verified by the management

during the year.
(¢) Thecompany does not have any immovable property and therefore provisions of
paragraph 3(i)(c) of Companies (Auditor’s Report) Order, 2020 are not applicable to
company.

(d) According to the information and explanations given to us, the company has not revalued
its property, plant and equipment (including right of use assets) or intangible assets or
both during the year.

(e) According to the information and explanations given to us, the company does not hold any

benami property under the Benami Transactions (Prohibition) Act 1988 (45 of 1988) and
rules made thereunder. Therefore, provisions of paragraph 3(i) (e) of the Companies

(Auditor’s Report) Order, 2020 are not applicable to the company.

ii(a) Inrespectofits Inventories:

As explained to us, inventories have been physically verified during the year by the




such verification is appropriate. The discrepancies noticed on verification between

physical stocks and the book records were not of 10% or more in aggregate for each class
of inventory.

ii(b) The company has not been sanctioned working capital limits in excess of five crore rupees,
in aggregate, from banks or financial institutions on the basis of security of current assets.

and therefore, provisions of paragraph 3(ii) )b) of the Companies (Auditors’ Report) order,
2020, are not applicable to the company.

iii (a) In respect of loans secured or unsecured, investments in, provided any guarantee

or security or granted any loans or advances in the nature ofloans, secured or unsecured to

companies, firms, Limited Liability partnerships or any other parties, according to the

information and explanations given to us :

The company has not made investments in, provided any guarantee or security or granted

any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties and therefore provisions of paragraph
3(iii)(a) to 3 (iii)(e) of Companies (Auditor’s Report ) Order, 2020 are not
company.

applicable to

() The company has not granted loans or advances in the nature ofloans to promoters, related

parties as defined in clause( 76) of section 2 of the companies act2013 which are repayable

on demand or without specifying any terms or period of repayments. Therefore

provisions of paragraph 3 (iii) (f) of Companies [Audzto:s Report ) Order, 2020 are
notapplicable to company.

iv. Inour opinion and according to the information and explanation given to us, the Company

has not given any loan, guarantees, security and has not made any investment . Therefore

provisions of paragraph 3 (iv) of Compahies (Auditor’s Report) Order, 2020 are not
applicable to company.

v In our opinion and according to information and explanations given to us, the company has not

accepted any deposits within the provisions of sections 73 to 76 or any other relevant provisions of

the Companies Act, 2013 and the rules made thereunder . Therefore , the provisions of paragraph 3




(v) of the Companies (Auditor’s Report ) order, 2020, are not applicable to the company.
vi The Central Government has not prescribed maintenance of cost records under sub-section (1) of
section 148 the Companies Act, 2013 for the products of the company,

vil  According to the information and explanations given to us, in respect of statutory and other

dues:

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax. provident fund, employees’ state
insurance, income tax, sales tax, services tax, duty of custom , duty of excise, value added

tax, cess and any other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of goods and services tax, Provident_ fund, Employees State Insurance,
Income Tax, Sales  Tax, Services Tax, Duty of Custom, Duty of Excise, Value Added Tax,
Cessand any other Statutory dues were in arrear as at 31st March, 2026 fora  period
more than six months from the date they became payable.

(b) According to the records of the company, there are no dues of goods and services tax,
provident fund, Employees State lnsuranc‘e, Income Tax, Sales Tax, Services Tax,
Duty of Custom, Duty of Excise, Value Add Tax, Cesswhich have not been deposited on

account of any dispute .

viii According to the information and explanations given to'us, there is no transactions which
have not been recorded in the books of account but have been surrendered or disclosed as

income during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
Ix(a) Inour opinion and according to the information and explanations given to us, the Company
has not defaulted in repayment of loans or other borrowings or in the payment of interest

thereon to any lender.

(b) According to the information and explanations given to us, the company has not been

declared as willful defaulter by any bank or financial institution or other lender-.




(c)

(d)

(e)

x(a)

(b)

(c)

xii

In our opinion and according to the information and explanations given to us, the company
has utilized the money obtained by way of term loans during the year for the purposes for

which they were obtained .

According to the information and explanations given to us, and the procedure performed by
us, and on the overall examination of the financial statements of the company , we report
that no funds raised on short term basis have been used for long term purposes by the

company.

According to the information and explanations given to us and procedure performed by us,
the company does not have any subsidiary, joint venture or associate companies and
therefore the provisions of paragra ph 3 (ix)(e) and 3(ix) (f) of the Companies (Auditor’s Report

) order, 2020, are not applicable to the company,
The Company did not raise any money by wajf of initial public offer or further public offer

(including debt instruments) during the year. Accordingly, provisions of paragraph 3(x)(a)

of the Companies (Auditor’s Report ) order, 2020, are not applicable to the company.

According to the information and explanations given to us and on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully , partly or optionally convertible debentures during the year.

Therefore provisions of paragraph 3(x)(b) of the Companies (Auditor’s Report ) order, 2020,

are notapplicable to the company.
According to the information and explanations given tous, fraud on the Company has been
reported during the course of our audit. (Refer note 29.1 to the financial statement.)

As required by Section 143(12) of the Compaﬁies Act, 2013 and Rule 13 of the Companies
(Audit and Auditors) Rules, 2014, we have filed Form ADT-4 with the Central Government
(Ministry of Corporate Affairs) on 01-07-2025 regarding a fraud detected by the

Management of the Company. (Refer note 29.1 to the financial statement.)

As represented to us by the management, there are no Whistle blower complaints received
by the company during the year.

[n our opinion and according to the information and explanations given to us, the company

is notaNidhi Company. Accordingly , the prdvisions of paragraph 3 (xii) of the Companies

(Auditors’ Report ) order, 2020, are not épp!icable to the company.




Xiil

xiv(a)

(b)

XV

xvi(a)

According to the information and explanations given to us and based on our exami

the records of the Company, transaction with the related parties are in compliance with
section 188 of the Act where applicable and details of such transactions have been disclosed
in the financial statements as required by the applicable accounting standards and section

177 of the Act is not applicable as company is-private limited company.
In our opinion and based on our examination , the company does not have an internal audit

system and is not required to have an internal audit system as per provisions of the
Companies Act 2013.

Inview of our comment in paragraph xiv (a) above, the provisions of paragraph (xiv) (b)
of the Companies (Auditors’ Report ) order, 2020, are not applicable to the company.
According to the information and explanations given to us, in our opinion during the year
the company has not entered into any non-cash transactions with its directors or persons
connected with its directors and hence provisions of section 192 of the Companies Act,

2013 are not applicable to the company.

The Company is not required to be registered under section 45 -IA of the Reserve Bank of
India Act 1934.

(b) The company has not conducted any Non- Banking Financial or Housing Finance activities

(c)

(d)

without a valid Certificate of Registration (CoR) from Reserve Bank of India.

The company is not a Core Investment Company as defined in the regulations made by
Reserve Bank of India. Therefore provisions of paragraph 3 (xvi)(c ) of the Companies

(Auditors’ Report ) order, 2020, are not applicable to the company.
According to the information and explanations given to us, the company’s group does not

have more than one Core Investment Company (CIC) as part of the group.

xvii - The company has incurred cash losses Rs. 1593.56 lakh during the current financial

xvili

year and has not incurred cash losses in immediately preceding financial year .

There has been no resignation of the statutory auditors during the year and therefor the
provisions of paragraph 3(xviii) of the Companies (Auditors’ Report ) order, 2020, are not

applicable to the company.




Xix According to the information and explanations given to us and on the basis of the
ratios, ageing and expected dates of realization of financial assets and payment of financial
liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans, and matching the factual criteria listed below:

(i) Minimal operating activity has been recorded during the financial year.
(ii) All Property, Plant, and Equipment have been completely disposed of.

(iii) Net worth is fully eroded and has turned into a negative balance.

(iv) Current liabilities substantially exceed the current assets of the company.

We report that material uncertainty exists as on the date of the audit report. The company
may not be able to meet its liabilities existing at the date of the balance sheet as and when
they fall due within a period of one year from the balance sheet date.

Attention is further invited to the Emphasis of Matter paragraph in our main audit report

regarding the preparation of these financial statements oh a going concern basis."

xx(a)  According to the information and explanations given to us and based on such audit procedures
we have considered reasonable and appropriate in the circumstances, section 135 of companies
act isnot applicable to the company . Therefore provisions of paragraph 3 (xx)(a) of the
Companies (Auditors’ Report ) order, 2020 »are not applicable to the company.

xx(b) Inview of our comments in paragrapil 3(xx)(a) above, the provisions of paragraph
3 (xx)(b) ofthe Companies (Auditors’ Report ) order, 2020, are not applicable
to the company.

xxi The company does not have any consolidated financial statements and therefore

provisions of paragraph 3(xxi) of the Companies (Auditors’ Report ) order, 2020,

are not applicable to the company.

For P.L .Tandon & Co
Chartered Accountants
(Firm’s Registration No. 0005:33»3
P.P.SINGH
(PARTNER)
(Membership No. 072754)

Place : Kanpur
Date: 26-05-2026
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Annexure - B to the Auditors’ Report _
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NEUMESH LABS PRIVATE
LIMITED (“the Company”) as of 31 March 2026 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘ICAI"). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherencé to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of
Internal Financial Controls and, both issued by the [ngtitute of Chartered Accountants of India. Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.




Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of management and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.




Opinion

[n our opinion, the company has, except internal control on collection from trade receivable needs to
be further strengthened and risk control matrix is under preparation , in all material respects an
adequate internal financial controls system with reference to financial statements and such internal
financial controls with reference to financial statements were operating effectively as at March 31,
2026, based on the internal control with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on

Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered

Accountants of India.

For P.L.Tandon & Co

Chartered Accountants

(Firm’s Registration No. 000186C)
WMN‘D

(PARTNER)

(Membership No. 072754)

Place: Kanpur

Date: 26-05-2026




NEUMESH LABS PRIVATE LIMITED

CIN

LI72900UP2021PTC139959

Balance Sheet as at 31st March 2026

Rs. in lakhs

Sl Particulars Note No. As al As at
No. 3ist March 2026 31st March 2025
I ASSETS
Non-current Assets
{a) Property, Plantand Equipment 2 - R44 93
(b) Right of Use Assets 3 - 339
(b} Deferred Tax Assets (Net) 13 38632 -
386.52 880.86
Current Assets
(a) Financial Assets
(1) Trade Recevables 4 6621 3,630 .56
(1) Cash and cash equivalents 3 1.55 0.13
{11) Other Financial Assets 6 201 980
by Tnventories 7 62345 138373
(¢) Other Current Assets 8 131 49 268 67
$24.71 7.312.89
Total Assets 1.211.23 8.193.75
1l EQUITY AND LIABILITIES
Equity
{a) Equity Share Captal 9 83090 85090
(b) Other Equity 1y (3,23506) 689 22
(4.384.16) 1,540.12
Non Current Liabilities
{a) Financial Liabihiues
(1) Borrowings 1 - 235169
i) Lease Liabilities 12 - 2436
(b) Deferred Tax Liabihities 13 - 16 .60
- 292.65
Current Liabilities
{a) Financial Liabilities
(1) Current Borrowings 14 232950 2,203.95
1) Lease Liabihities 12 - 2167
(1) Trade Pavables 15
{a) Total oustanding dues of micro - -
Enterprises and Small Enterprises
(b) Total oustanding dues of creditors other than 248354 334872
micro Enterprises and Small Enterprises
{1iv) Other Financial Liabalities 16 38379 20020
{b) Other Current Liabihities 17 398 56 386 44
5.595.39 6,360.98
Total Equity and Liabilities 1,211.23 8,193.75

Material Accounting Policies

The accompaving notes to [inancial statements [-46

This is the Balance Sheet referred 1o in our report of even date

For: P L. Tandon & Co.
(Chartered Accountants)

htednod e,

(Partner)

Dated : 26/05/2026
Place : New Delhi

For and on behal
of Neumes

—

Mr. Abhishek Singhania

Director
DIN: 00087844

Mr. Partho Pratim Kar

f Board of Directors
abs Private Limited

W

Director
DIN: D0S08567




NEUMESH LABS PRIVATE LIMITED

CIN

U72900UP2021PTC139939

Statement of Profit and Loss for the vear ended 31st March 2026

Rs. in lakhs

L N Particul N N For the Year Ended For the Year Ended
SL . articulars ote N, =
. bt e o 31st March 2026 315t March 2025
INCOME FROM OPERATIONS
Revenue From Operations 1% (36311 3006 41
Other Income 19 $48 13 193 69
TOTAL INCOME (14.88) 5.300.10
2 EXPENSES
Cost of Matenal Consuned 20 3416 435
Purchase of Stock-In-Trade 2l i £ 3788 59
Changes i Inventory of Fimshed Goods 22 716 64 (1.350.09)
Emplovee Benefits Expenses % 623 39 58
Finance Cost 24 21512 200 39
Depreciation 2 105 90 13048
Ohier Expienses s 63.89 H6 b8
TOTAL EXPENSES 1,179.07 5,339.97
3 Profit/(Loss) before Exceptional items and tax (1,193.95) (39.588)
4 Exceptional Ttems {Refer Note 29) {5.133.46) -
3 Profit/{ Loss) before Tax (6,327.41) (39.88)
6 Tax Expense
- Current Tax
- Deferred Tax (403.12) (866
-Tax Expense of earlier vears 5914
T Net Profit/ ( Loss) for the vear (5,924.29 {9.36)
8 Other Comprehensive Income 5 =
9 Total Comprehensive Income (5.924.29) {90.36)
10 Earning per Equity share of T10/- each (in Rs.}
Basic 20 (09.62) (1.06)
Diluted (69.62) (1.06)
Matenial Accountng Policies |

WIIWN'WE S

The accompaying notes to financial statements -4t

This is the Balance Sheet referred to i our report of even date

For: PL Tandon & Co.
(Chartered Accountants)

(Partner)
Dated : 26/05/2026
Place : New Delhi

For and on behalf of Board of Directors

of Neumesh Labs Private Limited

Mr. Abhishek Singhania

Director
DIN: DO08TR44

@p\ﬂ

My, Partho Pratim kar

Director
DIN: 00508567




NEUMESH LABS PRIVATE LIMITED
CIN - UT2900UP202 1 PTCI39959
Cash Flow Statement for the Year ended 31st March 2026

Rs. in lakhs

PARTICULARS Year Ended 31st March 2026 I Year Ended 31st March 2025
A. CASH FLOW FROM OPERATING ACTIVITIES :
Profit hefore tax (6,327 41) {39 88)
Adjustments for :-
Add = Depreciation 103 90 150048
Addi- Finance Cost 21512 200 39
Less - Won Cash meome (495 78) .
Less: Profit om Sale of Property Plant & Equipment (42.32) =
Operating Profit before working capital changes (6,544.50) 400,99
Adjustments for :-
{Increase) Decrease in Trade Recevables & Other Asscls 50807 (187043}
Increasc | Decrease ) in Trade Payables & Other Labilities (561.90) 3127 83
{Increase) Decrease in Inventories 760 28 (1.363.09)
Cash generated from Operations (5.648.10) 195,31
Exceptional items (5,133.46) 5
Dhreet tax (pad ) retund T 139 14)
Net Cash generated from / (Used in) Operating Activities (514.63) 236,17
B. CASH FLOW FROM INVESTING ACTIVITIES :
Sales of Property, Plant & Equipment | 64219 | -
Net cash from Investing Activities 642,19 -
C. CASH FLOW FROM FINANCING ACTIVITIES :
(Decrease) Increase in Short tenm bormowings (1.205:93) {144 34)
(Decrease) Inercase i Long term bormowings (251 6%) (121.22)
Lease Liabilines paid off - (750
Intercorporate Deposit received (repaid) 1,331.50 136,00
Finance Cost - (213.02)
Net cash used in Financing Activities (126.14)] (240.10)
Net increase | (decrease) in Cash and Cash Equivalents (A-B+C) 1.42 (3.93)
Cash and cash equivalents at the begmming of the vear 013 406
Cash and cash equivalents at the vearend 1.35 013

For and on behalf of Board of Directors

For: PL Tandon & Co.
of Neumpsh Labs Private Limited

(Chartered Accountants)

-
Awhishek Singhania

Director
DIN: 0087844

Mr. Partha Pratim kar

Director
DIN: DO308567T

(Partner) M

Dated : 26/05/2026
Place : New Delhi
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NEUMESH LABS PRIVATE LIMITED
CIN: U72900UP2021PTC139959
Notes to the Financial Statements for the year ended 31" March 2026
Note No. |
A. General Information:

Neumesh Labs Private Limited (“The Company™) is a company incorporated on
04" January 2021 under the Companies Act. 2013 having its registered office at
Kamla Tower. Kanpur - 208001.

The Company is primarily engaged in the business of 3D printing and manufacturing.
Reverse Engineering and modelling. Prototyping, Consulting on digital manufacturing
and sale of softwares. The Company is a Subsidiary of Jay Kay Enterprises Limited.

B. Material Accounting Policies:

. Compliance with Ind AS:

The financial statements comply in all material aspects with the Indian Accounting Standards

notified under section 133 ofthe Companies Act, 2013 and other relevant provisions of the
act,

2. Accounting Concepts:

The Company follows the mercantile system of accounting and recognizes Income and
Expenditure on an accrual basis. The Accounts are prepared on Historical cost basis and
as a going concern. Accounting policies not referred to otherwise are consistent with
generally accepted accounting principles in India and the applicable Indian Accounting
Standards issued by the Institute of Chartered Accountants of India.

3. Use of Estimates:

The preparation of financial statements requires estimates and assumptions to be made
that affect the reported amount of assets and liabilities on the date of the financial
statements and the reported amount of revenues and expenses during the reporting period.
Difference between the actual results and estimates are recognized in the period in which
the results are known/ materialized.

4,

The Balance Sheet, Statement of Profit and Loss and Statement of Changes in Equity
are prepared and presented in format prescribed under schedule Il to the Companies
Act. 2013. The cash flow statement has been prepared and presented as per requirements
of Indian Accounting Standard (Ind AS) 7. Cash The disclosure requirements with
respect to items in Balance Sheet and Loss Account. as prescribed in the schedule 111 to
the act, are presented by way of notes forming part of accounts along with the other
notes required to be disclosed under the notified Indian Accounting Standards.




NEUMESH LABS PRIVATE LIMITED
CIN: U72900UP2021PTC139959
Notes to the Financial Statements for the year ended 31* March 2026

5. Revenue Recognition:

Revenue in respect of Domestic Sales is recognized at the point of dispatch of materials to
customers.

Revenue in respect of Export Sales is recognized upon shipment of the product and on
transfer of significant risk and rewards of the ownership. Sales are net of discounts.

Revenue from services are recognized as and when the services are rendered as per
terms of the contract.

Interest income is recognized on time proportion basis taking into account the
amount outstanding and rate applicable.

6. Property. Plant & Equipment:

Property. Plant & Equipment are shown at cost less accumulated depreciation and
impairment 10SS. if any. Costs directly attributable to acquisition are capitalized until
the Property, Plant and Equipments are ready for its intended use. Any expenditure
related to Property. Plant and Equipments shall be capitalized to the cost of the asset
only if it increases the future benefits from the existing asset beyond its previously
assessed standard. Depreciation on property. plant and equipment, except freehold
land. is provided on straight line method based on useful life specified in schedule I
to the Companies Act, 2013.The residual value of Property. plant and equipment
is considered as 3% of the original cost of the asset. Capital work in progress will
be classified as PPE when it will be ready for use and no depreciation will be charged
on it until it classified as Property, Plant and Equipment.

7. Investments:

Long term investments are valued at cost. Current investments are carried at lower of
the cost and quoted /fair value.

8. Inventories:
Inventories are valued at the lower of cost and net realizable value. The cost is determined

by
Using FIFO.




NEUMESH LABS PRIVATE LIMITED
CIN: U72900UP2021PTC139959

Notes to the Financial Statements for the year ended 31st March 2026

9. Cash and cash equivalents:

Cash and Cash equivalents in the balance sheet comprise cash at bank. cash on hand and
short term deposits with and original maturity of three months or less. which are subject to
an insignificant risk of changes in value.

10. Foreign Exchange Transactions:

Foreign Currency transactions are recorded at the rates prevailing on the date of transaction
or that approximates the actual rate at the date of the transaction. Foreign currency
monetary assets and liabilities are translated at year end rates. Exchange difference arising
on settlement of transactions and translation of monetary items are recognized as income or
expense in the year in which they arise. The premium or discount arising at the inception of
a forward contract is amortized as expense or income over the life of contract.

In°case of outstanding forward contracts as at the Balance Sheet date. the difference
between the year-end rate and rate on the date of the contract is recognized as income or
expense of the year.

11. Borrowing Costs:

Borrowing costs directly attributable to the acquisition and construction of qualifying assets
are capitalized as part of cost of such asset till such time the asset is ready for its intended
use or sale. A qualifying asset is an asset that necessarily requires a substantial period of
time to get ready for its intended use or sale.

All other borrowing costs are charged to the statement of profit and loss. Interest is

recognized on time proportion basis.

12.°Export Benefits:

Export benefits available under prevalent schemes are accrued in the year in which the
goods are exported and are accounted to the extent considered receivable.

13. Emplovee Benefits:

Retirement Benefits in the form of state governed Employee Provident Fund and
Employee State Insurance are defined contribution schemes. The company has no
obligation, other than contribution payable to schemes. The company recognizes
contribution payable to the schemes as expenditure other than employee contribution.




NEUMESH LABS PRIVATE LIMITED
CIN: U72900UP2021PTC139959
Notes to the Financial Statements for the year ended 3 1st March 2026

14, Provision for Current and Deferred Tax:

Provision for current tax is made after taking into consideration benefits admissible under
the provisions of the Income-Tax Act., 1961.

Deferred Tax resulting from “Timing Difference™ between book and taxable profit is
accounted for using the tax rates and laws that have been enacted or substantively enacted
on the Balance Sheet date. The Deferred Tax Assets are recognized and carried forward
only to the extent there is a reasonable certainty that the assets will be realized in future.

Provisions are recognized when the Company has a legal and constructive obligation as a
result of a past event. for which it is probable that cash out flow will be required and a
reliable estimate can be made of the amount of the obligation.

Contingent Liabilities are disclosed when the Company has a possible obligation, or a
present obligation and it is probable that a cash outflow will not be required to settle the
obligation.

16, Leases:

A finance lease is a lease that transfers substantially all the risks and rewards incidental to
ownership of an asset. Title may or may not eventually be transferred.

An operating lease is a lease other than a finance lease.

Company has entered into lease agreements. The Company has determined, based on
an evaluation of the terms and conditions of the arrangements. such as the lease term
not constituting a major part of the economic life of the commercial property and the
fair value of the asset. that it retains all the significant risks and rewards of
ownership of these properties and accounts for the contracts as operating leases.
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NEUMESH LABS PRIVATE LIMITED

Notes to the Financial statements for the year ended 31st March 2026

Rs, in lakhs

PARTICULARS

Period ended
31st March 2026

Year ended
31st March 2025

4

L

Current Trade Receivables (Carried at Amortized Cost)

Trade Recervables Considered Good- Unsecured

Less - Allowance for Expected Credit Loss

Trade Receivables Ageing as at 31st March 2026

4,958.57 565056
(4,892.36)
66.21 5,650.56

Particulars

Quistan

Less than 6 months

ding for following periods from due date of payment
6 months - 1 year 1-2 yenrs 2-3 years

More than 3 years

{A) Undisputed trade receivables

(1) Considered Good 6215 406 - 2
(1) With Significant increase in Credit Hisk - - -
(i) Credit Impaired - - - =
(B} Disputed trade receivables
(1) Considered Good - = = =
(i1) With Significant increase in Credit Risk - - - - -
(ii) Credit Impaired - - 3,210.85 128745 30406
62.15 4.06 3,210.85 1,287.45 394.06
[ Total 4.958.57
Trade Receivables Ageing as at 31st March 2025
Particulars (8] ling for following periods from due date of payment
Less than 6 months 6 months - 1 year 1-2 years 2-3 years More than 3 years
(A} Undisputed trade receivables
(1) Considered Good 243499 210229 T19.23 182:67 211.39
(i1) With Significant increase in Credit Risk - - -
(i) Credit Tmpaired F . 2
(B) Disputed trade receivables
(1) Considered Good " - i
{i1) With Significant increase in Credit Risk - - - - -
(1) Credit Impaired - - - - -
2434.99 2102.29 719.23 182.67 211.39
Tuotal 5.650.56 |
Cash and Cash Equivalents (Carrvied at amaortized cost)
Balance With Banks
-In Current Account with Bank 1.55 012
Cash in hand - 001
1.55 0.13
Other Financial Assets (Carried at amortized cost)
Security Deposits 1.61 7.42
Advance to vendors 040 238
2.01 9.50
Inventories (Valued at lower of cost and net vealizable value)
Raw Materials - 3364
Finished Goods 62345 1,350.09
2345 1358373
Other Current Assels
Balances with Government Authorities: 131 .48 24757
TDS Recoverable 0.0l 20064
Prepaid Expenses 047
131,49 268.67
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EOQUITY SHARE CAPITAL

Authorized:

LHEE IR Eguity shares of 19 cach

Issied, Subseribed & Paid Up

R 30900 Equity shares af 10 cach

Rithis, Preferences and vestrictions attached to Fquity shaves:

The Compamy has smgle class of cquity shares. Accordmube all cquits shares rank cqually with regard to dividend and =k
from time to time. The vating nghts of an cquits sharcholder on a poll (ot en show of hands) arc i proportion Lo its skare in the pasdup cquiey capal of the Company. Voung 1
of shares on which any call or other sums presemly pasable have not been paud In the event of hgvedation of company | the hobder of cguety shares will be entled 10 eeane the
v distnbution of all preferenual amounts m propertion to the number of cquity shares held

9.1 Reconcilation of Number of shaves ontstanding at the beginming and end of the vear

[RETRT] (MU
LR H500 )
A50.50 A50.90

1e wn the Company’s residual assets: The equity are entitled 1o receme dividend as declared

his canmat be exeraised m respect

ual assets of the company

Particulars Number of Shares Amount |
__El]nitb‘ Shares ut the Rr; inming of the vear K300 R S09_000 00 J'
Equity Shares at the end of the year B50,9%00 509,000 00 |
9.2 Details of Shaveholders Holding more than 5 % Shares of the Company
| As at 30st March 2026 As at 31st March 2023
Name of Shareholders Sumher of shares 4 Holding in that class of shaves | Number of shaves held | % Holding in that class
= held 1 of shares
NS Tavkas Enterprises Limited 3 0% 92% 3940 800 69.92%
Mes Additive 3D PTE Limuted 21.3449.200 29 96t 249200 29 96%%
8.499 ik} SR 34990 LER.H

9.3 Details of Sharcholding of Promoters

As at 315t Mareh 2016

As at 31st March 1025

Name of the Promoter

Mo of Shares

" Shares Held

Moo of Shares

%o Shares Held

Change i %% holding
durng the vear

Mi Abhishek Singhama 1016 i 01 NA%, -
| Mr Partho Pratim Kar S.00H) 6% R IR -
| Mis Javkay Enterpnses Lumited 34w gk 4 920, SUAURD ) 420 -

3 GAU RO T FYGKON| T0,04 =

Oihier Equity

Reserves and Surplus
Retained Earnings
Balance at the beginning of the year
Add Profin (Lass) for the vear
Balance at the end of the vear

Notes to Other Equity

(1) Retamed cannngs 18 the cumulatie less of the compam

Borrowings (Carvied at amartized cost)

Term loans

From banks secured

(Secured by equitable mortgage of property of holding company,

/s Jaykay Enterprises Li

GR-1LNew Delhi-110048 Along with corporate guarantee by holding company)

Lease Liabilities (Carried at amortized cost)

Current Lease Liabilities

Non Current Lease Liabilities

ed situated at Flat

779 38

1911 36)

659,22

25169

15169

N 300, Thivd Moo, Masgid Moth,
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Deferved Tax Linbility / Assets (Net)

. e i = 24,92
Dieferred Tax Liability -On difference between book balance and tax balance of fixed assets 4
Deferred Tax Assets
-On difference between book balance and tax balance of fixed assets 63.43
- Related to unutilised tax losses 323,00 (8.32)
386,52 16.60
Current Borrowings (Carvied at amortized cost)
(n) Curvent Maturities of Long Term Borrowings(Secuved)
From Bank 128.00
() Loans Repayable on Demand
Unsecured
i) From Banks (Unsecured) - -
Bank Overdraft 1,077.95
(i1} Loans from related parties
Jaykay Enterprises Limited 1,078.00 098,00
(i11) Loans from others 1,251.50
2,529.50 2,203.95
Trade Payables (Carvied at amortized cost)
i} Total outstanding dues of micro enterprise and small enterprises
ii} Total outstanding dues of creditors other than micro enterprises 248354 3,548.71
and small enterprises
2,483.54 3,548.71
Particulars Outstanding for following periods from due date of pavment
Less than 1 year 1-2 vears 2-3 years Morve than 3 vears Total
1} MSME
i1) Others 18.01 246554 2,483 54
i) Disputed Dues- MSME
) Disputed Dues- Others
‘Total 15.01 2,465.54 - 2,483,584
Trade Payables Ageing as at 31st March 2025
Particulars Quistanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 vears Taotal
1) MSME
11} Others 3.373.37 17535 3,548.72
iii) Disputed Dues- MSME
1) Disputed Dugs- Others
L Total 3.373.37 175.35 - 3.548.72
Other Finaneial Liabilities (Carried at amortized cost)
Interest payable on [CD 381.63 197.82
Other Payables 2.16 239
383.79 200.20
Other Curvent Liabilities
Advance from customer 16328 3od 29
Other Liabilities for Expenses 3528 15.64
Statutory Dues Payable - 6.50
305.506 386,43




NEUMESH LABS PRIVATE LIMITED
Notes to the Financial statements for the year ended 31st March 2026

Rs. in lakhs

PARTICULARS

For the Year ended 31st March

For the Year ended 31st March -25

2026
18 Revenue from Operations
Sales of Goods (565.83) 4,678.21
Sales of Services 2.72 328.20
(563.11) 5,006.41
19 Other Income
Sundry Balances Written Back 495.78 293.69
Profit on Sale of Fixed Assets 42.32 -
Gain on Derecognition of ROU Asset and Lease Liability 10.13 -
548.23 293.69
20 Cost of Materials Consumed
Opening Stock of Raw materials 33.64 20.64
Add: Purchases during the year 20.52 1735
Less: Closing Stock of Raw materials - 33.64
54.16 4.35
21 Purchase of Stock in Trade
Purchase of Software - 1,140.00
Purchase of Goods 7.14 4.648.59
7.14 5,788.59
22 Change in Inventory of Finished Goods
Opening Stock of Finished Goods 1,350.09 -
Closing Stock of Finished Goods 62345 1.350.09
726.64 (1,350.09)
23 Employee Benefit Expenses
Salary, Wages & Allowances 6.22 39.33
Staff Welfare Expenses 0.01 0.2
6.23 39.58
24 Finance Cost
Interest on Bank Borrowings 31.30 187,77
Interest on Inter Corporate Deposit 183.82 90.81
Interest on Lease Liability - 5.01
Other Borrowing Costs - 6.79
215.12 290.39
25 Other Expenses
Loading & Unloading Charges - -
Repair & Maintenance - 0.03
Bad Debts - 398.51
Travelling & Conveyance 1.10
Membership and Subscription
Interest and Penalty -
CSR Expenses - 5.30
Professional Fees 33.44 1.67
Rent, Rates and Taxes 7.37 249
Audit Fees
a) As statutory audit fees 0.40 0.40
Insurance Expenses 0.47 1.73
Administrative Expenses - 329
Miscellaneous Expenses 2221 2.16
63.89 416.68
26 EARNING PER SHARE (in Rs.)
Net Profit available to Equity Sharcholders (5,924.29) (90.36)
Number of Equity Shares 85,09,000 85,09,000
(Denominator used for calculation of E.P.S. based on weighted
Basic and Diluted earnings per Equiti Share of Rs 10/- each (69.62) (1.06)




NEUMESH LABS PRIVATE LIMITED

Notes to the Financial statements for the sear ended 3110 March 2026 Rs. in fakhs
27 RELATED PARTY DISCLOSURES
Wi ndian Aworunting standand dod ASE 24 the drsclosiges o gaisactions wills Ui velated pasties ae gt belew «
it List of related parties where control cxists
A Ky Management Persimnel and Dirc
Mr Ablirshek Simghins - Do
B Parthe Pratim B« Dipeter
s Hew Wandi - 1h
B, Thuhling Company
M5 anhos Enterpeises Lunied
i Entlties aver which iveetor and kv managerial persannel having signifl inful

M Sabditeve 30011 Lt
il & Advance Sysie
VK Thtimee apace [ i
MNihnida 310 Servaces Peovate D ognted

JE Piublips LLIY

Chalsctic 212 Private Tannted

FOS Electre Cptreal Sy stems Trclia Private
Audditne 317

T Ty

under Secuon LRE of Company Ayl 202§ and Ind AS= 24 and were caned s m crdmar cotirse ¢

Ness kb o terms

A0 Transactivns during the sear with the related pactivs:
B Halding Company 2024.26 W25

Ms daykiay Enterprises Limited
Loan Received

Halanice at the begimmng of the vear SR T2
Add 1 oan tecerved dunimg e veas (i 27450
Vs Hepavment of loan - 1430
Balanes at the vear end LN KUY 995,00

wslon Luan Pavahlc

Tialance al the beginming of e vea 121f 45
bl Interest on Lo b thue b 734
Dess T e the year - -
Balance 2 the vear end A0 19751
w Trake Recebvable
Fulaie st the begimng of the vedr W97 5

Ackd S

les o guods dunng the vear +
Less Amonnt Recervad dimug e v 3947 =
Balance at the vear end =
v Expenses Pavhle
Balance au the beginning of the vear A% -
Add: Expenses meurred during the penod 7254 a6
Less Paymems made during the perod
Balance at the vear end 1123 45.69
. Entitics wver which directar anid key fal 1 having

Outstanding Payable
M Adilitive 30 FTE Limited
Halance a1 the beginmong of the v
T eas AMislanding Payable writlon buck
Balanee at the vear enad =

MUs Galactiv 30 Private Limitcd

anee-al e beginmang of U vear RlATI =

Adid Croods purchasad dirme the vear 1671
less Pavmwent Made dusiez the vear - =
Less = Adjustmunis 33 47 =

SFaluntoc ul the ven eml 5154 GIGTH




WMie EO3 Electrn Oprical Systems Inidia Provate Limiel,

=

Sertaces tecenal dia

less laymuit > churig

Balanee ar the vear enid - &

Als Additive 56

el e Bugmning of i

purchlescd during the ven .

Fanmsent nude duim the sew - LT
Balance at the vear end - P
Outstanding Receivable

Mis NebuladD Services Frivaee Limitod

Halatiee ot the eini of the vy . E:

Gipisds seldd Servaces Prow bl dirmg & X}
lese Ameunt Revewed duning the ven - an
Pl at the year emd - -

Mis IR Digital & Advance Systems Private Limited.

Halange at the begimin

2 vl thie veds 2 -

Akl Sale U Gioeds and Frval As K13 ui
Liss Ay Reconail dug s vea T3 T
Balanes at the veur end LU -
Tialars 2t the buginmimg «f the vear 821 24 SRRl
Givads Sold’ Services Provrded durmg e vear -
Toss Amount Recerved durmg fhe vear ‘
Balanee af the sear end 13214

Terms and conditions af transactions with reluted partics

Sales to refated parties and concerned balance
Sales ta relatea parties are congucted in the ordinary couese of business and an an arm's length basis, reflesting terms ' to thase applicabie ta | third parties. Accordingly ezmpany negotiates pricing, discounts. and
payrnent termi with related parties by benchmarking thase arrangements against camparable transactions with indeasndent, nan-related partios

2 Purchases of goods fram related parties
Purchases from related parties are conducted In the ordinary course of businesy an normal commarcial terms, which are

ta with ated third parties

Reimbursement of Expenses fpaid
Rermbursemeant is daimed from group companias an sctual basis.

4 Loans from related parties
Laans fram tefated parties are obtained from the related partias on the same 1ermy and conditions and at the rate appdicabie far urraiated parties

28 Contingont Liabilitics

31t March 2026 315t March 2015
I sespect of clami agaise the Campany nol acknmwledged 85 debis Ameun! imascertamnable
UCapial Comnutnients. NI N
Ulthser Canamianents NI I

e
=

EXCEPTIONALITEMS
19 | Hased on mternal findings and mionmation provided by the Masgernen s former [hrector of the Comgur was invalved oy the smsappreproation of funds and tade recevaliles in poioe vears sggregating to 24893 36 Likhs Consequently the
Company intsated legal proceodimgs and fiked & First Tntormaton Repoet (FIR ) sgama the <id former Dhrector on Tune 13, 1025

e 10 the Fegal cosnplesities lanagement has assessed these oulatandmg tade recevvables of 34 892 36 12kl 35 St
B4 892 30 Lakhs b boyn snade s credit impaired loss for the clrment finareial vear and recagnived in the Statement af P

Accordingly, e present o inse and far vien of the Compain,'s finaal posmon, the prvasion for entiee amwoisit o

and 1 53

Exceptional items 2lso includes tha fellawing itams

Loss on disposal of property, plant and squipment - 85, 108.55 fakh

Ingut tax credit writtan aff - Rs 108.22 lakh
Sundery batance written off - Rs. 23.35 fakh
in Financial | and Related Di
The Campany's financial strategy aims to support its stratsgic priorities and provide adequate capital to its businesses for growth and creation of le stakeholder value. The C funds its

operations majorly through borrowings from holding company,

Categories of Financial Instruments

As at 31st March, 2026 As at 31st March,2025
Particulars Nate Carrying Value Fair Value Carrying Value Fair Value
FINANCIAL ASSETS
Measured at amortized cost
Trade Recelvables 4 66,21 66.21 5,650.56 5,650.56
Cash and Cash Equivalents 5 1.55 155 013 0.13
Other Financial Assets B 2.01 201 5.80 980
TOTAL FINANCIAL ASSETS 7T 69.77 3. 660,44 S0l A1
B. FINANCIAL LIABILITIES
Measured at amartized cost
Borrowings 118& 14 2,329.50 232950 2,455 64 245564
kease Lability 12 - 4603 46.03
Trade Payables 15 248354 248354 3,548.72 3,548.72

Other Financial Labilitiss 16 38379 18379 200:20 200.30
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TOTAL FINANCIAL LIABILITIES 5_.1 96.83 5,196.83 0,230.60 6,250.60

FINANCIAL RISK MANAGEMENT OBJECTIVES:

The company’s has proper system of risk management policies and procedure and internal financial control aimed at ensuring early identification Evaluation and management of key financial risks (Such as
credit risk, liquidity risk and market risk)that may cause as 4 consequence of business of operation as well as its investing and financial activities. Risk 2 policies and systems are reviewed regularly
1o reflect changes in market condition and the company’s activities.

The company has exposure Lo the following risks arising from financial instruments:

- Credit Risk

- Liquidity Risk

- Market Risk
Credit Risk
The risk that one party to a financial 1 will cause a financial loss for the other party by failing to discharge an obligation The company establish an allowance for impairment that represents its
expected credit losses in respect of trade receivable, loans and other receivable. During the year based on specific t, the company has ised All for 4892 36 Lakhs against Trade

recievable for which credit Impaired,

Liquidity Risk :
The Company monitors its risk of a shortage of funds using a recurring liquidity planning tool. As of March 31, 2026, the Company’s current liabilities exceed its current assets by 24,770.68 Lakhs (current
assets of 262471 Lakhs against current liabilities of 25,595.39 Lakhs). Furthermore, the Company's total equity is negative at 24,384.16 Lakhs.

Mitigation and Going Concern Support

These conditions indicate the existence of a malerial uncertainty that may cast significant doubt on the Company’s ability to meet its future financial obligations in the normal course of business. However, to
mitigate this liquidity risk, the holding company / corporate shareholders have c itted to provide conti financial assi and fund infusions as y. C quently, t the
liquidity risk as 4, and the financial continue to be prepared on a going concern basis.

Market Risk @

The risk that the fair value or future cash flows of a ial i will fl b of changes in market prices. Market risk comprises three types of risk: currency risk, interest rate risk and other
price risk.

FAIR VALUE MEASUREMENT:

Fair value hierarchy:

Fair value of the ial 1 is classified in various fair value hierarchies based on the following three levels:

Level 13

Quoted prices (uradjusted) n active markets for identical assets or liabilities that the entity can access at the measurement date. A quoted price in an active market provides the most reliable evidence of fair
value and shall be used without adjustment to measure fair value

Level 2:

Level 2 inputs re inputs other than quoted prices included within Level | that are observable for the asset or liability, either directly or indirectly

Level 3:

Level 3 inputs are unobservable inputs for the asset or liability. Unobservable inpuls shall be used to measure fair value 1o the extent that relevant observable inputs are not available,

The fair value of trade receivable, trade payable and current financial assets and lisbilities is considered to be equal to the carrying amounts of these items due their short term nature,

I the opimion of the management and 1o the best of their knowledge and belief the value on \he realisation of the current asscts , advances | if realised in the ordinary course of
pusiness , will not be less than the amount at which they have been stated in the Balance Sheet.

The comps
current liabi

sl siinimal manufacturing or trading activilies during the francial year, All the property, plant and cquipment Tuve been disposed of. The company’s nct wertly is fully eroded and reduced 1o negative, ils
ics substimtinlly exceeded the current assets. However, the financial stalements have been prepared under the going concern assumption considering the sirategic position and legal sieps taken by the management

The company did not held any Benami Propertics and no proceedings has been initiated or pending against (he company for holding any benami prapeny under the Benami
Transuctions {Prohibiton) Act, 1988 (45 of 1958) and rules made thereunder.

The compaty is 1ot declared wilful defaulier by any bank or financial institution or any ather lender.
The company did not enter any trnsactions with companies struck ofT under section 248 of the Companies Act, 2013 or section $60 of the Companies Act, 1956, There is no
There are no charges or satisfaction yet 1o be registered with ROC beyond the stautory period.
The company las complied with number of layers of company.
The company hias not entered inte any scheme of arrangements andd o scheme of arrangements Tus boen approved by the Competent Authiarty m ters of section 23010 237 of
Companies Act, 2013
Sec 133 of the Companics Act 2003 with respect 1o CSR applicability, does not apply 1o 1he company
o funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of funds) by the Compary 10 or in any olher persorgs)

or enlily{ies), includmg foreign entitics (" li "), with the wnd ding. whether recorded in writing or otherwise, that the Tntermediary shall, directly or indarectly lend or
invest in other persons or entitics identified in any manner whaisoever by or on belall of the Company ("Ultimate Beneficiaries™) of provide any guaranice, security or the like on

No fiunds have been received by the Company from any person(s) of entity {ics), including foreign entitics (*Funding Parties"), with the understanding. whether recorded in writing or
otherwise, that the Company shall, directly or indirectly, lend or invest in other persons or entities identi 1 in any manner wh by or on belwall of the Funding Party (*Ultimate

There are no unrecorded transactions in the books of accounts, which have been surrendered/disclosed as income during the year in the lax asscssments under the Income Tax Act

Previous year's figures hive been restated/r grouped wherever 1o confirm Lo the classification ef the year

The company las not teaded or invested in Crypto Currency or Virtual Currency during the finoncial year.

The Company has nod received the required § Trom Suppl heir states wnder 1he Migro, Small and Medium Enterprises Development Act, 20046, Hence
disclosures. if any, relating to amounts unpiid as a1 the vear end logether with interest paid! payable as required under the said Act have not been made.
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40 Financial Hatios
e the reyquirement of Schedule 1o Companies Act 2013
Camputed Ratin | _Reasen fin change where
A Nn, HRatin Hatio Formula | - . agag
FY 202520 FY 202428 Change in w, [Fhve iemore than 253
| iTIaL- Currem Rato deereased primanly dug
Ilo A sgnificant wcreass in expected credn
lass allowance recogmised agnnst rade
1 Current Ratin Cunent Assets’ Cureent habilites 01s 115 RETT s allowance recagmused agoist tra
recenvabiles dunng the comrent s car
NA RN
Tatal Dbt Sharcholder's: Equuy The rates is not weangiul from the
previous vear smee the Conpam: s
2 Drehi Equity Ratin e tier losses during e (Il']
Tomal Dbt Shon Term-Long Term Turrem vear eesulling ko negative
Borowings et worth and capital enploy ed
Forsl Equans = Toral Shasclmlders” fimds
. % 2 N
| Earming available for deb service Dichn Service &
=
. T — :F..Hllll.hr'ﬁ available for debi service = PAT- N A iSince EBITIIA 15 Negative) 134
| Nam Cash items lke dep. amoniation + - |
| Ierest + otler adjustments Bike sale of fised
Q55015
T - Prefrence dvide Shi 0 W 5 Shate! Not commganibie
i Returan cijity. vl PAT - Prefrence dividend’ Avr Share holder N A 1Smee \'Im Holders Eqoin 15 i A of comginibie
il Negatve)
Not comparable
The Tivcmers Turnover Rang is not S
5 Toventory Turnover Ratio Cast ol Guads Sold Ave Tmoemon sl die o negative revenie i NA
d durmg the carrem vear ponuanly on
acconnt of sales returns
: Not comparable
The Trade Recesvable Turnover e
: Ratio s non mcanm
Trale ceivithle Turns T . e
(] Rnl‘.: Reccivable Turnos er Wet Credit Saler g Trade Recenvable negalne revemee during te Surrent | i NA
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The Trade Bavable Turnever Rato
decreased sipmbicamtly dunng the current
vear prmanky due 1o lower purchase
7 Trade Payable Turnover Ratio | Net Credit Purchase: Avenige Trade Pavable (iR 167 99149 volumes and the existence of substantal
outstamding trade pavables pertaining 1o
carlicr vears
NA Nt comparable
The Net Capital Turmoner Rate 1s e
not mezmnginl due lo negaine
L Nt Capital Turmver Ratin I™at A | Sale Ner Workimg Capial revemie during the curren vear 216 |
prmnly onccount of sigrmihcant
sales retum
T
NA | Mot comparable
The Net Profit Ratio is o1 e
¢ Net Brafit Ratin .[.'n:l[.ll After Tax’ Net Vahse of Sales and meaningfil dig lo negative tovenie Nil
Senviges durng the current vear, primaniy on
acconnt of sigmificant sales return
The 1ot 15 net meaningful from the
. Company has
Earmng before tax & mtercst Capital 0
m Heturn on Capital Emplayed E ,;ulfc; SFE AT TiceMs Capital tmcurred huge losses during the il N4 |
SR <UITE vear resulting into negalive
net worth and capnal cmploy ed
n Retuen on Investment Net Income: Cost of Tinestment N NA NA oY Applicabie 14/4) as there i:ane
o esiments

47 The Fuancial statements were approved for sssue by the Board of Directors an 26, Mas 2006




